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CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, July 27, have been 
$943,841,289, against $991,184,194 last week and $745,213,- 
295 the corresponding week of last year. 
































CLEARINGS. Week Ending Juiy 27. 
Returns by Telegraph. 1895. 1894, Per Cent. 
BO TOR Ranccccecccccce wcoese $422,948,473 $326,634,140 +29°5 
76,545,333 55,679,580 +375 
55,735,297 44,894,778 +24°1 
9,353,631 9,941,775 — 09 
69,215,174 62,932,281 +10°0 
18,015,577 16,153,860 +115 
Se GUID... ccccccsccensace 4,832,709 4,911,055 — 16 
Seven cities, 5 days ...... $657,146,244 $521,147,469 +261 
Other cities, 5 days........... 127,793,261 102,013,463 +25°3 
Total all cities, 5 days.... $784,939,50 $623,160.932 +26°0 
All cities, 1 day............... 158,901,784 122,052,363 +30°2 
Total all cities for week.. $943,841,289 $745,213,295 +267 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. 

Our usual detailed figures for the previous week, covering 
the returns for the period ending with Saturday noon, July 
20, are given below, and we also present the results for the 
corresponding week in 1894, 1893 and 1892. In comparison 
with the preceding week there is a decrease in the 
aggregate exchanges of a little less than seventy-three 
Inillion dollars, and at New York the loss is forty mil- 
lions, Contrasted with the week of 1894 the total for the 
whole country shows an increase of 23'4 per cent. Compared 
with the week of 1893 the current returns record an excess 
of 4:2 per cent and the loss from 1892 is 4°6 percent. Out- 
side of New York the gain over 1894 is 16‘7 per cent. The 


parison with 1892 the decrease is seen to be 4°5 per cent, 





Week ending July 20. 
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Kansas City........ 
Minneapolis... oe 
Omaha..... 
St. Paul. 
Denver.. 
Duluth.. 
St. Josep 
Sioux City. 
Des Moines 
Lincoln. 
Wichita 
Topeka... “ 
Fremont.......eceee 
Hastings... .cccccese 


























@xéess over 1893 reaches 11'6 per cent, but making com-‘° 





Clearings at— 1895, 
& — 
% 
New York........+. «| 542,814,484 
Philadelphia. . 65,414,235 
Pittsburg..... see. 14,700.58 
Baltimore........++. 13,957,654 
Buffalo. ...cccccccces 4,668,035 
Washington........ 1/8+2.506 
Rochester..... «s+ 1,434,239 
SYracuse. .......006+ 1,058,680 
Wilmington......... £45,565 
Scranton.........+6- 750,140 
Binghamton.......]__—_—« 344,600 
Total Middle..... 648,353,731 
Boston..... secsorees or anes rt 
Providence.... . 0 
Hartford.... © 
New Haven. 1/972: 
1, 467, 980 


Worcester... * 1,453,520 
Portiand.. 1,284.40) 
Fall — 731,582 
Lowell....... ene 745,00' 
New | Bedford se eeeee __ 527.12 
Total New Eng...| 116,768,725 
CHICAGO... ..0eeeeeeee 81.852,285 
Cincinnati....... 12,641,150) 
Milwaukee...... 4,49 4,184 
Detroit. .....seeeees 7,192 924 
Cleveland... .... +++. 6,62> 052 
Columbus .... +++. 3,590,000 
P@OTIA.....4 seeeeeee 1, 55,516 
Indianapolis ...... 1,500,835 
Grand Rapids.... 800,000 






























1894, 1895. 1893, 1892, 
iP: Cent. 
t $ ty 
418," 40, 453! +29°6) 549,735.5°9| 570,338,980 
58,445,626) +12°5) 67,050,278) —-70,™57,207 
12,386,055 = +9°R] 13,194'044] 181193417 
18,651,190 +2°2 13,55", 882 14 072'0 O16 
4,035,470) +15°4 3,743,617 3% 859.267 
1:518,268| + 21°6 1,585,759 2,065 791 
ay 263, 424 13°5 1,516,861 1,652 750 
“Bi L796 22°8 1,044,041 913,846 
756.474 +12°2 950,076, 1,255 679 
715,106 . sara eneneece 
___ 332,100 +38 322,200 265,300 
513,739,962) +26°2) 653,699,307] 681 464,243 
75,543,871 27°6| 85,333.321) 91.682 seq 
5,25 57 "630 12°s 6 08s 9 6,243,300 
2. 339, rt 29° 360 2°3) 2,278.4 
‘hi > 





89,: 81,314 


72,214,411 
13,251,700 























1,406,238 


631 “he 
747,226 723 803 
441,905 402,57 

101,337,780] ~ 106,996,350 
78 610.298 o7 416. 719 

































135,618,223 



















8,187,913 
4,074,261 


































Tot. Mid. West’n. 108,657,844 114,101,938 
s neisco......| 14826742] 11,346,902 10,692,434] 18,813,056 
wet how et 1,1¢3.000 456,014 1 270.978 1.699,414 
1,110,000 90 .00« t) 
5OR,42) 4¢8 090 
513,772 480.672 
1,256,557 665,423 
630.709 507-839 
Spokane.. 74,708 9.858 
Sioux Fall 55°32 116,504 
PEED OD s0<s:0000 146,290 150 630 em re 
Total Pacific..... 15,691,792 15,440,624] 22,413,389 











4,335,772 8,541,446 
4,822,513 7 350,691 
5,019,001 6,232,758 
893,489) 5,7: 
4 


















Tot. other West. 32,696,622/ 29, ou8, 9 54) 25,744,742 39,022,446 
| 
St. Louls.....ccccee. 22,468 142) 19 438,539) 18,374,737} 23,585,195 
New Orlean 6,804,755) 6,509,753 6619 
Louisville... 6.427,037| 6,425.19) 
Galveston...... 1,834,935 1,718,375 
Houston...... 1,907.58) 1,635,107) 
Richmond.. 2,400,000 2,803,073) 
Savannah.. 2,133,¥61! 1,234,475) 
Memphis... 1,374,757 1,554.3 
Atlanta..... 380.875 687,616 P 
Nashville. 00 599| 783,157] *: 
Dallas... 1,005,358) $75,227) ‘ 
Norfolk. 968,067) 885,920) "es 
Waco....... 564,270) 61.0,..00 12° 
Fort Worth......... 510,01 0} 450 000 3°: x 
Birmingham........ 331,644) 204,371) +25": pera 466,123 
Jacksonville... 276,169 329,760)  —16"% 304.745 ‘ ae 
Chattanooga....... 215 352 172, md +24°8 251, 708 481,600 
Little Rock*........ 276,370 enaeeses __teecwees ie st 
Total Southern.. 49,048,45:| 45,770, 699| —so1 ~~ 41,997,971 61,579,715 
Total all....ccc... 991,184,194) 802.941. 565) $23°4) 951,326,357 1,039,794,616 
Outside N. York.| 448,379,71¢ Se4,201, 112) +16°7| 401,590,798} 469,455,656 
Montreal..... eccece 11,022,386 12,272 685 —10°0 11.497.221 12 810.713 
Toronto. é 5,504,976 5,601,044 +1 y 7 0, 359 6,416,672 
Hailfax.. 1, 15 228,425] 412° 1,169,410 1,125,946 
Winnipe: 926,617 800,000) +158 pe = 
Hamilton.. me 647.387 606,921 +67 778,126 701,774 
Total Canada.....| 19,450,841] 20,389 085 —4°5| 19,226,107 21,005,106 




















* Not included in tota! s. 
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THE FINANCIAL SITUATION. 

One of the most important features of the week is 
the gain in receipts from Customs and internal revenue 
by the Treasury. The statements for the 24th and 
25th of July show aggregate receipts for those two 
days of $1,516,169 42 from Castoms, $858,350 88 from 
internal revenue and $115,603 49 from miscellaneous 
sources, making the total receipts for the two days 
$2,490 123 79. The total expenditures for the same 
days vere $1,542,000, which indicates an excess of re- 
ceipts of $948,123 79. For the month to July 25 the 
receipts from Customs were $11,532,761 84, from in- 
ternal revenue $10,716,179 62 and from miscellaneous 
sources $2,116,767 08, making a total to that date of 
$24,365,708 54. ‘Tne expenditures for the same period 
were $36,649,000, showing a deficiency of $12,283,- 
291 46. 

The estimates made toward the end of the last month 
and published by us July 6 (page 2) were of a deficien,; 
cy of not more than $10,000,000 for July. In order to 
reduce the preseut deficiency to that figure there must 
be an average gain of a little more than $400,000 per 
day for the remaining five business days of the month, 
and it is perhaps scarcely probable that the gain will 
be as much as that. It is to be said though that all 
the heavy payments had been completed at the date 
named (July 25), the total for pensions then being 
$12,587,000, while $7,107,000 of the interest paid had 
been charged off; hence disbursements for the re- 
mainder of the month must be quite small. ‘The mat- 
ter of the sugar bounties, amounting to $5,200,000, 
will come up on a hearing before the comptroller of 
the Treasury on August 7. If the decision of that 
official should be in favor of their prompt payment, it 
is likely that the disbursements for August will ex- 
ceed the receipts instead of there being a gain for that 
month as previously estimated. 

A most gratifying fact in the general situation is 
that the outlook for our grain crops continues in the 
highest degree favorable. As far as corn is concerned 
—and that is the crop which exceeds all others in im- 
portauce in its effects on our industries—the conditions 
up to date have been almost perfect. All reports are 
agreed as to that, and the prospect is for the very 
largest production in the history of the country—barring 
of course an early frost or some other untoward devel- 
opment between now and the maturity of the 
crop, and with each day the probability of harm 
becomes less likely. The indications also point to 
a very heavy production of oats. As regards spring 
wheat, reports have been current latterly of consider- 
able injury from smut, which it was claimed altered 
very materially the bright outlook of a few weeks ago. 






On the strength of these reports and the very small | 


receipts of wheat in the winter-wheat districts (where 
the falling off is responsible for the losses in earnings re- 


ported by some of the roads) the price of wheat has | 


this week sharply advanced. But the NewYork “Times” 
yesterday had a long telegram from Duluth giving 
what looks like a very careful aod conservative review 
of the situation, and this states that injury from smut 


is confined to a few limited sections and dces not! 


cut much of a figure in the general outlook. The 
conclusion is reached that in Minnesota and the two 
Dakotas ‘‘ a wheat crop exceeding in volume even that 
of 1891, the banner year in the history of the country, 
may be expected, unless something unforeseen should 
damage the grain—and that something must come at 


| once todo any damage, for in a few days the harvest 
will be well under way.” 

The general industrial outlook also keeps very prom- 
‘sing, and with a realization of the present gratifying 
prospects for corn, for oats and for spring wheat the 
revival in business may be expected to make further 
very decided headway. ‘The iron trade reflects this 
encouraging state of things. In another article to- 
day we show how greatly the make of iron in the first 
half of this year increased as compared with the very 
small total of a year ago. The ‘‘Iron Age” in its review 
of the market for the week gives currency to a report 
which it says emanates from Pittsburg, that the lead- 
ing concern in that city has again appeared as a heavy 
buyer of Bessemer pig, taking about 125,000 tons at 
private terms for delivery well into 1896. The example 
thus set, it says, has been followed by at least one other 
large concern. It also notes an increase in the orders 
for rails. During the first half of 1895 these orders ag- 
gregated 713,000 tons, as compared with 502,000 tons 
in the first half of 1894; the deliveries were 470,000 
tong, against 340,000 tons. 

The Pennsylvania Railroad, we need hardly say, is 
very greatly benefitted by the activity in the iron and 
steel trades and the improvement in general business. 
The company has this week issued its return for the 
month of June, and it affords evidence of the greatly 
changed state of things as between this year and last. 
On the lines east of Pittsburg and Erie an increase 
in gross earnings is reported in the sum of $826,018 
and on the lines west of Pittsburg and Erie 
un increase of $548,132, making together $1,374,- 
150, and the lines separately operated, like the 
Northern Central, the Allegheny Valley, &c., also 
show considerable gains. With larger receipts, the 
managers are able to increase their outlays, and 
through these increased disbursements business activity 
is still further stimulated. On the lines east of Pitts- 
burg and Erie the expenses were added to in amount 
of $690,021, and on the lines west of Pittsburg and 
Erie in the sum of $194,714. In other words the 
Pennsylvania Railroad on merely the lines directly 
operated spent for labor and supplies nearly nine 
hundred thousand . dollars more in June 1895 
than in the same month of 1894. Of course last 
year things were at the lowest ebb, the strike 
of the bituminous coal operators, which was 
not terminated until the 18th of the month, acting 
along with the other disturbing factors to reduce earn- 
ings to very small figures ; the loss in gross receipts on 
the combined lines then was $2,784,583 and the reduc- 
tion in expenses $1,526,159. The increase the present 
year has been, as stated, $1,374,150 in gross and $884,- 
735 in expenses. Thus only about one-half of last 
year’s falling off has been recovered, but the extent of 
this recovery indicates what considerable progress has 


already been made ; as the circle of business activity 


widens and expands, the revenues of the system may 
be depended on to reach their former large proportions 


again. 


One unfavorable factor in the present year’s results 
has been the very low freight rates received. (Great 
efforts are now making to secure an improvement in 
that respect. It will be remembered that in June the 
rate situation among the trunk lines became eo bad 
that the presidents found themselves obliged once more 
to get together and seek to provide a remedy. As a re- 
sult of that meeting, as will also be recalled, it was re- 


‘solved to restore rates on and after the 8th of July. 
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The restoration was made as agreed upon, but some out- 
standing contracts entered into at the low cut rates have 
proved disturbing to some extent. The managers 
are fully determined, however, to carry out the agree- 
ment, and the meetings this week here in New York 
and at Manhattan Beach have been held with that end 
in view. These meetings, it is satisfactory to note, 
have been attended with a large measure of success. 
Whatever plan may finally be agreed upon for securing 
the maintenance of rates, there can be no doubt that 
the officials are in earnest in their efforts to prevent a 
relapse into the former chaotic state of things. 

There has been no special change in money expcept 
that banks report a better inquiry from their interior 
correspondents. This demand some of our Clearing- 
House institutions state has been on the increase for 
the last twenty days, while all who have heavy Western 
and Southern accounts inform us that re-discounts are 
now larger for both sections. There seems likewise 
to be a good demand springing up among regular 
customers, discounts over the counter being more ac- 
tive and at better figures. Money on call continues 
in abundant supply and loans are almost uniformly 
made at 1 per cent at the Stock Exchange, with small 
amounts at 14, making the average less than 1} per 
cent. Banks and trust companies quote 1 per cent as 
the minimum. For time loans the offerings are liberal 
for short dates, but very few of the banks are disposed 
to make engagements extending beyond the end of the 
year. The inquiry for long dates is chiefly met 
by the trust companies and other institutions. 
Quotations are 2 per cent for thirty to sixty days, 
24 per cent for ninety days and 3 per cent for four to 
five months, with some busivess at 34 per cent for 
longer periods. Rates for paper at Boston have been 
lower than here this week and institutions there have 
been taking some paper in this market. Discounting 
to regular customers of the banks is done generally at 
5 per cent, and the recent marking up of rates for 
paper seems to have resulted in the absorption of accu- 
mulations in the hands of brokers, and the demand 
continues good. Rates are 3 per cent for sixty to 
ninety day endotsed bills receivable, 34@4 per cent 
for four months’ commission house and prime four 
months’ single names, 34$@44 per cent for prime six 
months’ and 44@5 per cent for good four to six months’ 
single names. 

The feature of the situation in Europe this week has 
been an unsettled feeling until Thursday in the London 
market, owing to the apprehensions of political troubles 
in Bulgaria and of serious complications in China. 
The cable on Thursday reported a recovery in the tone 
in London. The rate of exchange at Paris on London 
is reported by cable at 25 francs 27} centimes, indicat- 
ing a movement to London, there appearing to be a 
large accumulation of funds in Paris, which has caused 
the open market rate to fall to 1 per cent (being 
within 4 of 1 per cent of the lowest rate on record), 
though yesterday the rate was slightly higher again 
at14 percent. The Bank of England minimum rate 
of discount remains unchanged at 2 percent. The 
cable reports discounts of sixty to ninety day bank 
bills in London 9-16 of 1 per cent. The open market 
rate at Paris, as stated above, is 14 per cent, and at 
Berlin and Frankfort it is 12 per cent. According to 
our special cable from London the Bank of England 
gained £437,633 bullion during the week and held at 
the close of the week £37,961,372. Our correspondent 
further advises us that the gain wes due to the import 





of £391,000 (of which £237,000 were bought in the 
open market and £154,000 were from Australia), to 
receipts from the interior of Great Britain of £74,000 
and of exports of £27,000, of which £15,000 were to 
Malta and £12,000 to Paris. 

The foreign exchange market has been dull and 
steady to firm this week, with a very light counter de- 
mand and a great scarcity of bankers’ and commer- 
cial bills. The few security drafts which have been 
offered were chiefly on old negotiations, and there 
does not appear to have been any drawing 
as yet against securities recently placed. Bank- 
ers report that cotton futures, deliverable in sixty 
to ninety days, are still held at very high figures, and a 
line of grain bills deliverable in London August 15 
has been offered at 4 884, the highest ever known. 
Bankers who last week bought some cotton futures and 
drew their bills against them have this week refused to 
pay the price demanded and they have done little or 
aothing in the market. Indeed the smaller exchange 
houses who have no connection with the Syndicate are 
doing a very light business at unusually small profits, 
while the larger houses appear to be chiefly engaged in 
handling the various classes of Syndicate bills. Rates 
for actual business in sterling opened on Mon- 
day at 4 89@4 8914 for sixty day, 4 90@4 90} for 
sight and 4 904@4 903 for cable transfers. It was re- 
ported that some bankers were making more than the 
usual recent concessions, but rates were not quotably, 
lower and the tone was steady, and it so continued on 
the foilowing day. On Wednesday rates were a shade 
firmer and on the next day the market was strong, 
especially for long sterling and cable transfers, and the 
former was quoted at 4 89} bid. With this exception 
rates ruled during the week at figures which have 
been maintained for actual business since July 9. 
Francs were lower and guilders were fractionally easier, 
but these were the only alterations in Continental ex- 
change. The concensus of opinion among binkers ap- 
pears to be that there will be no material change in 
the tone of the market for sterling for the present and 
not until there are more liberal offerings of commercial 
bills at reasonable prices. The following table shows 
the daily posted rates for exchange by the leading 
drawers. 


Fri., Mon., Tues... Wed., Thurs., Fri.. 
July 19. July 22. July 23, July 24. July 25. July 26. 
60 days.. 89 894 801g 8946 8944 #9 
Brown Bros... {Sight =. 9058 90% 904 909 = 906 ou 
Baring, { 60 days.. 894% 89g 89k6 894g ROG 89 
Magoun & Co.? Sight..... 9v3g@ 9056 HOlg 9046 904% 9 
Bank British 60 days.. 894% 894% S91¢ 896 BIG 896 
No. America..? Sight..... 904 90 9046 904g 904g 9056 
Bank of 60 days.. 90 90 99 90 90 90 
Montreal. .... { Sight..... 91 91 91 91 91 91 
Canadian Bank { 60 days.. 89% 8916 891g 8916 8946 891g 
of Commerce. ? Sight..... 904 904% 9044 90% 9016 9044 
Ueidelbach,Ick- f 60 days.. 894 SDE SHE 846 89 89) 
elbeimer & Co? Sight..... 204 904g 9046 9046 90: 90: 
7 60 days.. 89 89 89 89) §9 89 
Lazard Freres.. Sight.” . Petr pox Foss] ous ried pong 
Merchants’ Bk.fs60days.. 90 90 90 90 90 » 


of Canada.... (Sight..... 91 91 91 91 91 

The market closed firm on Friday at 4 894@4 90 for 
sixty-day and 4 90$@4 91 for sight. Rates for actual 
business in sterling were 4 89@4 89+} for long, 4 90@ 
4 904 for short and 4 90}@4 90} for cable transfers. 
Prime commercial bills were 4 884@4 88? and docu- 
mentary 4 88@4 88}. On Wednesday and again on 
Thursday Nesslage, Colgate & Co., bullion dealers, 
shipped gold to Europe, sending $100,000 smelters’ 
bars on Wednesday and $130,000 gold coin obtained 
from the Treasury on the following day. Yesterday 
one of the Canadian banks shipped $120,000 gold to 
Canada. 

We have referred above to the very large gains in 





earnings showa by the Pennsylvania Railroad in its re« 
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turn for the month of June. On the lineseast of Pitts. 
burg and Erie there is an increase of $826,018 in gross _ 


and an increase of $135,997 in net, and on the lines 
west of Pittsburg and Erie an increase of $548,132 in 
gross and of $353,418 in net; for the combined 
system the addition is $1,374,150 in gross and $489,415 
in net. As already pointed out, these gains though 


large are much smaller than last year’s losses. In June | 
1894 business, as will be remembered, remained ex- | 


ceedingly depressed, and the bituminons coal strike 


acted at once to cut off a great part of! 
the traffic in coal (which on the Pennsylvania 
Railroad is enormous) and to bring the iron industry, | 


from which also the Pennsylvania derives such a large 
traffic, almost to a standstill. ‘Towards the close of 


the month the railroad strike came in as a further dis — 
turbing factor. Asa result of these causes, the gross | 
earnings on the combined system in that month last | 


year fell off $2,784,583 and the net earnings $1,258,- 


424, while the present year,as stated, we have $1,374,150 | 


increase in gross and $489,415 increase in net. Toe 
following gives the figures of the Eu:stern lines | 
for six years—for June and the six months: 





} 
LINES EAST OF | 1865. | 1804. | 1803, | 1892, | 1891. | 1890, 
PITTSBURG. 
| | 
June. zx s | 8 $s | 8 $ 
Gross earnings... | 4,988,299) 4,162,281) 5,782,462) 6,592,835) 5,440,655] 5,172,004 
Operat’g expenses.| 4,027,468 3,337,447, 4,352,555 4,429,410) 4,0>3,000) 4,114,919 








Net earnings...) 960,831) 824,834/ 1,429,007 1,168,425) 1,357,556] 1,057,085 | 


Jan. 1 to June 20, | 


Gross earnings..... 
Operat’g expenses. | 21,913,420 10,377,459 25,019,951| 23,838,014 |2 2,487,326/22,952,260 


| fen 
Net earnings...| 7.645.357) 6,870,719) 8,835,466) 8.857.488! 9,008,085! 8,976,251 


It will be observed that for the six months results are 














$3,310,599 better the present year in the gross and | 


$774,638 better in the net than in the half-year of 1894. 


in gross and of $1,078,860 in net on the Western lines, 
making together an improvement of $5,213,817 in 
gross and of $1,853,498 in net on the combined lines. 
The Allegheny Valley, one of the Pennsylvania 
roads operated separately, reports for June $57,098 in- 
crease in gross and $27,592 increase in net; and the 
Northern Central, another Pennsylvania road, $30,551 
increase in gross but $11,441 decrease in net. The 
Central of New Jersey has $87,335 decrease in gross, 
$48,780 decrease in net; the Western Maryland 
$14,033 decrease in gross, $13,196 decrease in net; the 
Pittsburg Youngstown & Ashtabula 880,972 increase 
in gross, $41,215 increase in net; and the Chesapeake 
& Ohio $80,191 increase in gross and $37,483 increase 
in net. The Chicago & North Western does not report 
net earnings monthly, but in the gross has $45,537 in- 
crease ; the St. Paul & Omaha, however, has $132,875 
decrease in gross. 
——s June Earnings. 
Name of Road— — a 7" 


Allegheny Valley....... ....Gross 208,656 151,557 235,791 
Net 76,893 49,301 85,479 $7,492 
Central of New Jersey. ....Gross 1,132,089 1,219,424 ,320,297 ,202,002 
Net 474,673 523,454 572,332 525,706 
Chesapeake & Ohio......... Gross 772,612 698,321 841,572 823.155 
Net 275,161 237,678 201,941 200 742 
lowa Central... .........s0000+ Gross 122,843 105,142 
‘ Net 39,625 11,4¢9 70,163 31,585 
Northern Central..........+ Gross 523,962 493,411 652,105 665,171 
Net 126,534 137,975 227,588 94,560 
Southern Railway........... Gross 1,324,866 1,240,179 1,331,387 432,406 
Net 164,681 55,707 122,819 183,016 


Pitts. Younys. & Ash........Gross 179,40) 93,437 188,830 157,764 
Net 67,863 26.648 88,5 67 59,548 


Western Maryland ....... ..Gross 99,3 113,927 105,998 90,804 
Net 22,626 41,822 32,418 30,233 


The following statement gives the week’s movements 
of money to and from the interior by the New York 
banks. 


29,558,777 | 26,248,178 33,985,417 |32,695,452|31,475,411/31,958,511 | 


_iugs and public addresses. As 


158,299 152,799 | 


| Recetved by Shipped by | Net Interior 


Week Ending July 26, 1895. . 
N. ¥. Banks. N. ¥. Banks. Movement. 





Currency...... 











Week Ending July 26, 1895. Into Outof | Net Changein 
Banks. Banks. | Bank Holdin:s - 


Banks’ interior movement, as above, 85,221, 000, $3,115,000) Gain.$2, 106,000 
Sub-Treas. oper. and gold exvts...,| 1 15,100,000 15,1 100,000 


| Total gold and legal tenders. 

The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. 




















| 25, 1895, July 26, 1894. 
Bank of July v 
Gold. | Stiver. Total, Gold. Silver. Total. 


£ £& & ‘ 

England 37,941,372) $8,664,055) ... .. 38,664,055. 
P 82, 085, 363 50 512,779 132,545,142) 73,849,000) 50,8 16,000) 124,715,000 
36,179, 1150/14, 777,400] 50,956,550) 33,151,320) 13,540,630) 46,692,000 
| Aust.-Hung’y| 20,592,000 13,401,000) 33,993,000} 10,628,000) 16,405,000) 27,033,0 0 
8,004,000) 12,210,000) 20,214,000) 7,928,000) 9,226,000) 17,154,000 
Netherlands .| 4,283,000) 7,003,000) 11,286,000) 4,524,900) 6,935,000) 11,459,000 
| Nat.Belgium.! 2,702,667 1,851, 333, 4,054, ,000 2,959, 333) 1,479,667; 667 _ Sai 439, 000 


Tot.this week 191,757,552 99, 255, si 291013, 064 171 703, 708) 08.59,507 347/270, 270,156, 055 
Tot. prev. w’k 190,453,474 99,704, 239° 290,157,733' 170,370,465 98,035, 133 268,405,598 






































FREE SILVER IN GEORGIA. 


Secretary Hoke Smith has gone to his own State, 
| Georgia, and is there doing the same kind of mission- 
‘ary work in behalf of sound money Secretary Carlisle 
‘so ably and effectively did in Kentucky. Secretary 
‘Smith spoke this week at Gainesville and also at 
Columbus to good andiences. At Gainesville the crowd 
|collected from the surrounding country to hear him 
was so great that the local committee requested the 
city people would not attend as ‘‘the large County 


At the same time there has been a recovery of $1,903,218 | Court House” would be inadequate “to hold all the’ 


‘country people who had come from a distance,” and 
‘who ought to have the first chance. Such demon- 
strations only evidence again the little depth there is 
to the sentiment which supports the free-silver coinage 
idea, the eagerness of the people to get at the facts, 


'and the way best adapted for giving the planters the. 


opportunity of learning them. 
No doubt the preparing and circulating of sound 


money literature is a highly important agency, and the 


Reform Club is doing a good work in that way through 
its Sound Money Committee. But after all the docu- 


, ments they issue are chiefly useful in giving facts and 


thoughts to the local speakers. Whena farming popu- 
lation is to be reached it must be through public meet- 
a class they do not sit 
down to read after their day’s work is finished. They 
gain their knowledge even about farming from expe- 
‘rience and from word of mouth rather than from books. 
It was that thought that led us in our articles with ref- 
erence to “‘ A Sure Way to Defeat Free Silver ” to esti- 
timate printed matter as comparatively of no account 
and to Jay such stress upon public meetings as an 
effective method for dissaminating the truth. It is too 
this same condition—the condition of being ordinarily 
shut in to their own thoughts and the local political 
busy-bodies—that makes a term of industrial depres- 
sion and a return of industrial prosperity such import-- 
ant influences in forming and re-forming currency 
ideas. ‘The pinch is felt as an actuality on every farm 
and in every home; more money is the want, so the 
politicians’ suggestion to make cheaper money and 
more of it seems to be the logical cure, until business 
revives without the change and destroys the argument ; 
then the farmer not only becomes ready to believe the 





5,021,000) $2,705,000/Gain.$2,316,000- 
200,000, 410,000/Loss. 210,000 


Total gold and legal tenders..... $5,221,000) $3,115,000! Gain.$2,106,000 
Result with Sub-Treasury operations. 
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truth, but craves to hear from some source other than 
his neighbor, whose logic has been proved faulty, the 
other side of the question. 

Secretary Smith’s address at Gainesville, so far as we 
bave seen it reported, was confined to a demonstration 
of the impracticability of free silver coinage by the 
United States alone and the fatality to our industrial 
activity which its adoption would carry with it. He 
proved his case by reviewing the various occasions when 
our own Government and the occasion when the Latin 
Union alone attempted to hold the two metals at a 
fixed ratio. He showed that we were unable to keep 
the value of silver up to gold under the free coinage act 
of 1792, that we were unable to keep gold up to silver 
under the free coinage act of 1834, and that France 
and her associates in the Latin Union found themselves 
unable to keep silver up to gold in 1874. With the 
failure so clearly established in the case of each of 
these practical tests under far more favorable circum- 
stances for success than attend the present proposed 
venture, the free coinage advocates are found to be 
simply seeking to pass an act to place the currency of 
the country on a silver basis. Consequently as soon 
as through an election or otherwise it might 
become evident that the Government was committed 
to that policy, business affairs would be thrown into 
worse confusion than ever before existed. Of course, 
in the panic which would follow all industry would be 
arrested, all confidence would be destroyed, and instead 
of an expansion of the currency there would likewise 
be a sudden contraction by the disappearance of all the 
gold in circulation and all now held as reserves by the 
Treasury and the banks. 

But we have presented these matters so fully and on 
30 many previous occasions that they do not need to be 
dwelt upon now. Besides, our readers are not so much 
interested in what the Secretary said as they are in the 
fact that he has taken up the fight among his own peo- 
ple, and that he is pushing it earnestly and with en- 
couraging prospects, and is doing it all for the country 
at his own expense in the dearth of other equally good 
material for public speaking willing to enlist on that 
side of the question. That is to say, a hard-worked, 
meanly-paid Cabinet Officer has to add to his other du- 
ties and other expenses this missionary work in behalf 
of the people’s industries. 

There is one suggestion worth making that occurs 
to us, though it has no direct connection with the 
matter under discussion. It would be in every way a 
wise act if the next Congress were to pass a law mate- 
rially increasing the salaries of Cabinet Officers. What 
they now receive cannot cover more than one-third of 
the expenses they are put to in fulfilling the duties of 
their oftice at Washington. Congress could if it pre- 
ferred make the act apply to the next and subsequent 
administrations and thus give it a wholly non-partisan 
character. That of course would not do justice to the 
present incumbents, but it would correct a great wrong. 
Eight thousand dollars for a Cabinet Officer is much 
worse than nothing. It is an assumption of paying the 
outgoes at least. Much better would it be if the Presi 
dent’s Ministers gave their services without a dollar of 
salary than to pay the present trifling sum. KHither 
let us make the position wholly honorary and thus 
have it clearly understood that republican A verica 
believes in the un-democratic idea of making it difficult 
or impossible for men of moderate means to accept 
these positions, or else affix to the office sufficient com 
pensation to meet the outgoes and pay for the service. 





THE LATE AND THE NEXT INTERNA- 
TIONAL RAILWAY CONGRESS. 


Most of the American delegates to the International 
Railway Congress recently held in London have now 
returned to this country, and they all agree in saying 
that the occasion was a very interesting one, and that 
they derived both pleasure and instruction from their 
attendance upon the sessions of the Congress and from 
the various excursions and tours of inspection upon 
which the members of that body were taken. They 
are loud in their praises of the careful way in which 
the arrangements were carried out, and the great hos- 
pitality which the visiting delegates received at the 
hands of the English railway officials and the British 
public. The members of the Congress were enter- 
tained in a most lavish manner, and everything was 
done to promote their comfort and to give them an in- 
sight into the workings of the British railways—ad- 
mitted to be among the best in appointment and man- 
agement in the world. 

This was the first time that American railroad men 
had taken an active interest in one of these interna- 
tional congresses, and we do not know but that some 
of them felt a little doubtful whether it would pay 
them for their trouble to take a trip across the ocean. 
Moreover, even on this occasion their interest had 
been enlisted rather tardily, the plans for the conven- 
tion having all been made before it became certain 
that any considerable body of United States roads 
would be direetly represented at the meeting in Lon- 
don. For this reason the American delegates did not 
take as conspicuous a part in the proceedings as would 
otherwise have been the case. Still, some valuable 
papers were contributed by them, notably one on Light 
Railways, by Mr. Haines, the President of the Ameri- 
can Railway Association and Vice-President of the 
Plant System, and another by the Pennsylvania Rail- 
road on the Use of Electric and Pneumatic Signals. 

Aside from the convention itself, and the knowledge 
gained from the tours of inspection, the fact which 
particularly impressed itself on the delegates from this 
country was the totally different way in which 
railroad magnates and the railroad interests are 
treated in Great Britain and in the United States. 
It was not alone that the Congress received great 
attention and consideration from the English 
railway officials, but that the press and the public 
alike over there, and in fact in all countries but our 
own, recognize and appreciate the importance of the 
railroad industry. The Prince of Wales was made 
President of the Congress, there was a large attend- 
ance of peers and of men prominent in public life, a 
grand reception was tendered the delegates at the 
Foreign Office, at which a most distinguished company 
was present, the Q 1een received them at a garden party, 
various commercial bodies entertained contingents 
of delegates, and in fact every one was anxious to do 
honor to the members of the Congress. 

These various acts are not to be regarded as mere 
marks of courtesy on the part of the Eoglish public 
towards a body of foreign delegates. Englishmen we 
know are very generous in their hospitality; but in this 
case there was in addition an evident desire to show in 
what high estimation the railroad interest is held in the 
United Kingdom, and the various marks of attention 
extended to these railway people reflect the attitude of 
the people towards the roids—so different from that in 
the United States. In fact, several of the public speak- 
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ers took occasion to refer to the intimate connection 
subsisting between the commercial prosperity of the na- 
tions of the world and the expansion and development 
of the railways, they being called, and very properly, 
agencies of peace and progress. Lord Stalbridge, 
particularly, speaking at the banquet at the Imperial 
Institute on the Fourth of July, laid stress on the use- 
ful part played by railroads in the organization of 
modern industry and society. 

The truth is, the difference in the manner of treat- 
ing the railroads here and abroad indicates a functional 
difference in the public attitude towards the railroads. 
In England when a railroad official holds a high place 
in the railway service he is not unlikely to be knighted. 
In this country, or at least in the remoter parts of it, 
petty politicians think it popular to hold him up as an 
object of distrust and suspicion—as a person who, be- 
cause of his being the head of a railroad corporation, 
must necessarily have some purpose antagonistic to 
popular interests. We admit that an improvement in 
the temper of the public mind in this particular hag 
occurred within recent periods; the experience of the 
last two years, with the tremendous losses in 
earnings by which they have been marked, has 
served to enlighten the public as to the prom- 
inent part played by the railroad industry in 
the general welfare. But why such a feeling 
of antagonism to railroad interests should ever 
have been allowed to grow up, even in the less 
enlightened sections of the country, passes comprehen- 
sion. In no other part of the world have the rail- 


roads done so much to advance the material welfare 
and prosperity of the country as in the United States ; 
in no other part of the world are they so essential to a 
continuance of general prosperity as here—the wide 


expanse of the national domain making quick means 
of transportation indispensable; and nowhere else 
have the public interests been so intelligently and 
carefully studied and looked after as by those controll- 
ing the railway transportation lines in the United 
States. It is to be hoped that whatever prejudice 
still exists against the railroads and those charged with 
their administration will soon pass away, and that the 
railroad industry will be treated with the care and con- 
sideration which its importance demands, and not 
regarded any longer as a sort of outcast, to be op- 
pressed and harassed at the pleasure of demagogues 
and politicians. 

It has been suggested that the next Railway Con- 
gress be held in this country, and we think the sugges- 
tion is an excellent one. We find, too, that our rail- 
road officials as a rule look upon the idea with consid- 
erable favor, and would like very much to see it 
adopted. Chairman Coppell and President Jeffery, of 
the Denver & Rio Grande, both of whom attended the 
late Congress in London, have openly expressed them- 
selves to that effect. Moreover, at the Convention the 
delegates quite generally seemed to think that the next 
Congress should be convened here. When the subject 
was broached, however, the American delegates could 
only say that they had no authority to speak for the 
roads as a whole in this country. There would be a 
certain fitness in having the Convention here. The 
United States has 180,000 miles of road, or say one 
half the world’s entire mileage. On this mileage we 
have solved problems never before offered for solution 
anywhere else in the world. In other words, we 
have had great and varied experience in the con- 
struction and operation of railways, a study of which 





could not fail to be of great advantage to those engaged 
in similar work in other parts of the world. Tous 
also there would doubtless be advantages in the holding 
of such a Congress in the United States. It would 
bring to this country a large number of men competent 
to pass judgment upon our railroad system and upon 
the opportunities for further growth and development, 
and as a consequence make the country and its re- 
sources known to many who now have only an imperfect 
knowledge of it, and would doubtless also lead to 
further investments of capital here in new and unde- 
veloped sections. In showing to the assembled railroad 
men our railway appliances and machinery, it might 
also happen that we would find new markets abroad for 
our rail way materials and supplies. 

Of course there isa great deal of expense connected 
with such gatherings, and the question is whether our 
railroads would feel justified in incurring it. The 
delegates have to be entertained, trips and excursions 
have to be arranged for them, and in various other 
ways the outlays are necessarily large. But as our 
railroad mileage is so extensive, if the proposition 
found general approval, the tax upon any one road 
would not, we should suppose, be heavy or burdensome, 
We suggest that those of our railroad officials who at- 
tended the Congress at London, and who feel that it 
would be an advantage to have the next Congress in 
this country, take the matter up, with the view to see- 
ing if the idea cannot be carried out. 





THE MONEY UNIT AND SILVER. 

Mr. Edward O. Leech, formerly Director of the 
Mint, now 2d Vice-President of the National Union 
Bank, has two articles in the magazines for July—one 
in Rhodes’ Journal of Banking (recently consolidated 
with The Banker’s Magazine), entitled “‘ The Money 
Unit of the United States,” and the other in the North 
American Review under the caption, ‘‘ How Free Sil- 
ver Would Affect Us.” Both are carefully-prepared 
papers. 

In the paper on the Money Unit Mr. Leech dis- 
poses of the contention of the champions of free 
silver, that prior to 1873 our laws made silver the unit 
of value. Mr. Leech’s former position as head of the 
Mint Bureau would in any event give weight to any- 
thing he has to say on the point in question, but 
entirely apart from that his article forms an import- 
ant contribution to the historical study of the subject. 

Mr. Leech undertakes to show that by our coinage laws 
up to 1873 neither metal was made the measure of 
value of the other—that it was not the intention to 
rest the standard on either. He quotes from Alexan- 
der Hamilton to the effect that ‘‘ it seems to be most 
advisable not to attach the unit exclusively to either 
of the metals ” and from Thomas Jefferson (in writing 
with regard to Hamilton’s report on The Establish- 
ment of a Mint) these words: “I concur with you in 
thinking that the unit must stand on both metals.” 
He also states that it was a unit of accouuts rather 
than a unit of value that the early laws contem- 
plated in speaking of the dollar, and he contends that 
there is a great difference between the two. ‘‘What- 
ever the monetary system of a country may be, 
whether gold-monometallic, silver-monometallic, bi- 
metallic, or a paper standard, it must have a money of 
account.” 

Mr. Leech’s comment on the idea that there should 
be one kind of money for the ‘‘ people” and another 
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for the rich, is vigorous and to the point. He calls it| furnishes an index to the state of trade and business, 


the “‘very essence of demagogism.” All money, he | the figures are decidedly interesting. 
says, should be good money, sound money, and it is an | In brief we may say that the half-yearly statement 
insult to the intelligence of American workingmen to | shows that in the first six months of 1895 the make of 
suggest that a poorer class of money is good enough for | pig iron was over four million gross tons of 2,240 lbs., 
them. While it is true, he contends, that the poorer | against a product of less than 2} million tons in the cor- 
classes use checks and drafts less frequently in making | responding six months of 1894—in exact figures 4,087, - 
payments than those who have large: transactions, |558 tons, against 2,717,983 tons, the increase in this 
every dollar of cash which the workingmen use should | period thus having been 14 million tons, or over 50 per 
have the same purchasing power as the dollar called for | cent. This great difference reflects the difference in the 
by the draft of the wealthier citizen. ‘‘ The idea that | conditions in the two years. Last year all the leading 
the ‘republicanism’ established by our forefathers con- | influences were unfavorable, and the iron industry 
sisted in providing a cheap money for the poor and a/ suffered as perhaps never before in its history. All 
better money for the rich is as novel as it is ridiculous.” | commercial interests were completely prostrated; en- 
Most pertinent of all is his observation that ‘‘ After | terprise was practically dead, and following upon the 
all, whether our forefathers preferred silver to gold or | panic of 1893 business was in a state of extreme 
not, the important fact never to be lost sight of is, | depression, and the iron industry seemed to feel this 
that they never contemplated coining either metal | depression more than any other branch of trade. Then 
except at its commercial value.” there was the great strike of the bituminous coal miners 
In the article in the North American Review Mr. Leech | lasting from April 21 to June 18, during which (on 
undertakes to show the impolicy and dishonesty of free | account of the absence of the needed supply of fuel) 
silver coinage. He well says that in point of honesty | iron-making was brought almost to astandstill, and all the 
there is no practical difference between stamping and | allied trades were reduced to the same state of inactiv- 
issuing a coin with full debt-paying qualities as $1 00 | ity. The strike of the coke-workers at Connellsvile 
which is really worth only 50 cents, and cutting a dollar; was another influence which interfered with the 
in half and requiring every one to accept the half asa normal output of iron during this half-year in 1894, 
dollar. ‘‘ No country can thrive by dishonesty, and of | As aconsequence of all this the production fell to 
all forms of national dishonesty the clipped or overvalued | very small proportions, and even at the close of the 
coin is the most ancient and most objectionable.” | half-year, when some improvement had already 
Speaking of the effects of free coinage on the working ‘occurred in the iron and steel trades, Mr. James M. 
people, and the argument that free coinage would lead | Swank, who prepares the statistics for the Iron & Steel 
to a great appreciation in prices, he says: ‘“The greatest | Association, was prompted to say that he did not 
calamity which could possibly happen to him (the | remember a time in the modern history of the Ameri- 
wage-earner) would be to double the price of the com- can iron trade when so few furnaces were in blast. 
modities which he must use by depreciating the value| The present year there was no general strike in the 
of the dollar in which he is paid.” ‘‘Behold,” he goes | coal or coke regions, and the business situation took a 
on, ‘‘the countries with free silver coinage or the sil-| decided turn for the better, so it is only natural that 
ver standard—Mexico, South America and Asia—and |the pig iron output should again approach the old 
see the rates of wages there compared with wages in | basis. The proper view, therefore, to take of the great 
countries that have the gold standard—see the ‘ Pros | increase shown is that it is not to be regarded as an ex- 
perity and Happiness(?)’ there among the laboring | pansion such as occurred say during the years from 
classes compared with the wage-earners of Europe and | 1885 to 1892 but merely a recovery of what was lost last 
the United States, and surely no more practical and | year in a period of widespread depression and very ex- 
complete refutation of the theory that a silver currency 'ceptional conditions. Nevertheless the fact that there 
would benefit our laborers and producers could possibly | should have been this recovery—and such a decided 
be adduced.” | recovery at that—is both gratifying and encouraging, 
Mr. Leech concludes by saying that ‘‘free silver | and illustrates very strikingly, as said at the outset, 


coinage would replace the doubt of our ability to main- | how greatly the industrial outlook has been altered for 
tain gold payments by the certainty that we did not | the better as compared with the early part of last year. 
mtend to,” and furthermore tuat “it would be a/| In the following we give the make of iron for each half 
| year since the beginning of 1885. 


PRODUCTION OF PIG IRON IN HALF-YEARLY PERIODS. 











national disgrace as well as a national misfortune.” 








Lae hee Se eta aiiinai Gross Tons. sin aathiil Gross Tons, 
CURRENT PIG IRON PRODUCTION IN eae he... ee 
| 1886—1st half..... .. 2,637,682 | 1892—1st half..... ...... 4,769,683 
THE UNITED STATES. 2d halt..... .-3,045,642 2d half ...........4,387,317 
N pate ; ¥ } 1887—Ist half............ 3,049,294 | 1893—I1st half............4,562,918 
| 6 € 
" — ago, Sas siege i re of vo | 1888—Iet half “ITI Bosoloa | 1894—Tet hall ooo 2'717983 
Treat change in e industrial situation i d half............3,469,646 2d half.........--.3,939,405 
8 g on between this | | .39_ tot half 8,661,008 | 1505—Ist aie 4,037,558 


With the first half of 1894, as shown in the statements| The foregoing brings out the fact that even as com- 
published by the American Iron & Steel Association | pared with the second half of 1894 the product for the 
at Philadelphia. The monthly record of furnaces in| six months of 1895 records an increase. After the 
blast, kept by the “Iron Age,” has indicated very very extended suspension of iron-making in the first 
clearly from month to month what decided progress was | half of last year, which it is proper to say followed a 
being made towards a complete resumption of activity, | still more decided contraction in the last half of 1893 
but it needed the actual production to reveal the full | caused by the panic, operations were resumed again on 
nature and extent of the change. As the condition of |a larger scale during the last half of 1894, and the 
the iron trade plays such an important part in the | output in those six months reached 3,939,405 tons. 
general industrial situation, and at the same time | In the first half of the current year the make was, as 
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already stated, 4,087,558 tons. 


that this is the third successive half-year now that has 
shown an increase over its predecessor. The depres- 
sion reached its lowest depth in the last half of 1893, 
when only 2,561,584 tons of iron were turned out ; and 
there has been an increase in every half-year since 
then. The change which has occurred since the 
panic of 1893 and the coal strike of 1894 can be in- 


dicated in no better way than by comparing the prod- | 


the twelve 30 1894, 


uct for months ending June 


which was only 5,279,567 tons, with the product for. 
that made with anthracite alone or mixed anthracite 


the twelve months ending June 30 1895, which was 
over eight million tons—8,026,963 tons. 
Of course there have been other 
in the past when the output was even larger 
than the 4,087,558 tons for 1895. In the first 
half of 1893 the making of iron was 4,562,918 
tons, in the first half of 1892 4,769,683 tons, in the 
first half of 1890 4,560,513 tons. The very largest 
production of any half-yearly period was that of the 
last half of 1891, when after the Connellsville coke 
strike in the first half of that year the product rose to 
4,911,763 tons. A fact to be remembered in econnec- 
tion with the current year’s production is that the rate 
of output at the close of the half-year was much heavier 
than that at the beginning. During the early part of 
1895 the business outlook was still clouded by the 
large gold exports and the precarious condition of the 
United States Treasury. After the transformation 
effected in the condition of the Treasury by the Syndi. 
cate contract, business revival made only slow headway 
for a time, and it was not until the last two months 
that the ‘‘ boom” in the iron trade developed. This is 
well shown by the “Iron Age’s” monthly record of 
furnaces in blast. On January 1 the number of active 


half. years 


furnaces was 182, with a weekly capacity of 168,414 | 


tons; by May | the number had been reduced to 171, 
with a capacity of 156,554 tons per week; on June 1 
there was an increase to 172, with a weekly capacity of 
157,224 tous, and by July 1 the number had risen to 
185, with a capacity of 171,194 tons. 

Another fact enhancing the significance of the 
4,087,558 tons output for the six months of 1895 is 
that it has been reached without any extensive orders 
for iron and ste: 1 from the railroads, such as marked 
some former periods of large production. ‘There was 
of course very little building of new road. In the 
whole of 1894 only about 2,000 miles of track were 
laid, in the first half of 1895 lesa than 700 miles. Nor 
were the railroads buying extensively, or in position to 
buy, for ordinary repair and renewal work. Some of the 
roads in the coal-mining and manufacturing districts 
made quite substantial gains in their earnings, and 
were thus able to spend more freely than in the con- 
tracted times of the previous year; the Pennsylvania 
Railroad furnishes a notable instance of this kind. 
Many of the Western roads, on the other hand, suffered 
further reductions of their revenues on account of the 
deficient grain crop of last season. These consequently 
were obliged to continue their policy of retrenchment 
and economy. ‘Taking the railroad system a3 a whole, 
a fair idea of the comparatively small increase in reve- 
nues at the command of the roads is furnished by the 
statement of earnings published by usin the is3zue of 
the Curonicie of July 13. This statement showed 
that the same roads substantially which last year sus- 
tained a loss of 744 million dollars in gro:s earnings 
this year recovered only 12} million dollars of said 
loss. 


It is worth noting 
| of 1895 the make of iron will probably reach 5,000,000 


Mr. Swank thinks that in the current or sneendl half 


tons. This does not seem an exaggerated estimate in 
view of the activity prevailing. Should it be realized 
the product for these six months will be the largest in 
the entire history of the trade. In the following we 
compare the output for the first six months of the last 
six years, classifying the iron according to the kind of 
fuel used to make it. It will be observed that the iron 
made with bituminous coal and coke as fuel shows a 
product close up to the largest previous total, but that 


and coke and that made with charcoal shows but a 
small recovery from last year’s very small output. 


PRODUCTION ACCORDING TO FUEL USED. 





Tons. 





! 
Gross 


First Six Months. 
1892. 1891. | 1890, 


1894. 


Sinsatinasanaibeumalail 497,078! 2,203,239| 3,470,444/3,558,069 2,202,044|3,181,005 
Mixed anthr. &coke}) 49 479/ 412,047! 855,284| 931,699! 907,053/1,095,710 


Anthracite alone .... 
Charcoal _108, 001 102,697; 237,240) 279,915) 259,010! 280,738 


POtal ...cccccoccccess l4, 1,087, 558. 2,7 717, 983) 4,562,918) 4,769,683 3,368,107 4, 560,513 513 


Unsold stocks— | | 


1895. | 1893. 


errr | 520,590 575,866) 578,831| 775,855! 482, 4/6) 
December 31,.......... | 661,328) 707,318) 535,616! 627,233 | 


“Nore —In above stocks are included amounts reported held by the 
American Pig {ron Storage Warrant Company in its yards not under 
the control of makers. namely 81,300 groas tons June 30, 18: 5; 63 640 
gross tons Dec. 31, 1894; 58, 830 gross tons June 30, 1897; 45,250 
sTo3ss tons Decemb 3r 31, 18 43; 29,690 gross tons Jung 30, 1893; 
29,500 gross tons December 3', 1892; 37,9983 gross tons June 30, 
1892; 30,900 gross tons December 31, 1891; 40,351 gross tons June 
30, 1891; 52 £37 tons yo 31, 18 30; 63, 500 tons June 30, 13890, 
and 36,209 tons Decem der 31, 9. 

Still another fact peat to be mentioned in con- 
nection with the 1895 production ; it has been attended 
by a decrease in stocks. Mr. Swank reports that on 
Jane 301895 the stock of pig iron unsold in the 
hands of manufacturers or their agents (and which 
was not intended for their own consumption), and in 
the yards of the American Pig Iron Storage Warrant 
Company, was 520,590. Oa December 31 1894 the 
aggregate was 661,328 tons, showing a reduction dur- 
ing the six months of 140,738 tons. Stocks now are 
smaller than at the close of any half-year since June 
30 1891. In the following we have worked ou: the 
halt-yearly consumption on the basis of these changes 
in stocks. 

CONSUMPTION OF DOMESTIC PIG LRON IN UNITED STATES. 


: 


411,039 
\_ 661,858 











| Gross Tons of 2,240 Lbs, 
1892. 1891, 


_— —— | ee oe 





First Six Months. 
i 1895. 184, | ‘1893. 


Production.............. \4, 087, 558 2,717,983 4, 562, 918 4,769,683 3,363,107 4, 4,560, 513 


Increase in stock....... " *140,735| *131,452) 43,215 _ 148,622 *179,452| 127,160 


ie. neni. + +++++ 4,228,296 2,849, 135 4,519, 703 4, 4,021, 081 8, 547,559 4,433,353 





*Decrease. 

The most satisfactory feature of all, of course, has 
been the great advance in the selling prices of iron and 
all its products. A few leading illustrations will serve 
to indicate how large and general the advance has been. 
January 1 No. 1 Bessemer pig at Pittsburg was quoted 
at $9 80 per ton; this week the price is $14 35@$14 50. 
In the same period Bessemer steel billets at Pittsburg 
have advanced from $14 80 to $21 00@821 50. In 
steel rails there has been an advance from $22 00a 
ton to $24 00. 

Summing up we find (1) a quite large product, even 
though the activity lately noticed did not occur until 
near the close of the half-year;. (2) diminishing 
stocks; (3) advancing prices. Tv this should be 
added the fact that all indications now point to the 
biggest corn crop in the history of the country, and 
that this means a large traffic and large revenues to the 
railroads later on, which in turn means the removal 
of the restraint on liberal outlays by the railroads 
which has existed heretofore, so that these great con- 
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sumers may be expected to comein the market again with 
heavily increased orders for the purchase of supplies 
and materials. [oa word, the outlook for the iron 
trade would seem to bs most encouraging, and this is 
a factor of the greatest moment ian the general 
industrial situation. 








BULGARIA AND EASTERN EUROPE. 

It would seem from recent occurrences that the old 
Eastern question was showing signs of life. The assas- 
sination of ex-Prime Minister Stambuloff has been 
followed by a state of things of which it is difficult to 
see the end. How it will fare with Prince Ferdinand 
no one can tell. Affsirs may yet take a turn in his 
favor, but it is already the belief in Europe that he 
has seen the end of his authority in Bulgaria. 

It was a bold movement, that of sending a depata- 
tion to St. Petersburg ; and there can be no doubt that 
the Prince expected from it the happiest results. There 
were, however, many who doubted its wislom, and 
who were of the opinion that the mission would not 
only fail of its main purpose but would create difficul- 
ties greater than those for which it was intended it 
should open a door of escap2. The result so far has 
justified these latter views. The deputation was re- 
ceived with courtesy enough; but the attitude of the 
Rassian Government toward Bulgaria remains un- 
changed, and it is broadly stated that there will be no 
change so long as Princ? Ferdinand continues to reign. 
Of course matters have been aggravated and the crisia 
precipitated by the assassioation of Stambuloff ; but 
it cannot be said that the tendency of events was ma- 
terially affected by that outrage. 

The Balkan diffisulties are not confined to Bulgaria 
alone. The Macedonians are up in revolt against the 
Turkish authorities. Fighting of a somewhat serious 
character has taken place in the northern section of 
Macedonia, at no great distance from the Bulgarian 
frontier; and it is no secret that the Bulgarians are in 
active sympathy with the insurgents. It would appear, 
however, that this Macedonian insurrection is not to be 
allowed to assume dangerous proportions, the Great 
Powers, Germany, Austria, England and Italy, being in 
entire accord as to the course to be pursued in the 
premises. Austria is to take the leading part in bring- 
ing the Macedonians under subjection; and the belief 
prevails that Servia and Greece will join the movemeat. 
The Turkish Government at the same time is showing 
becoming signs of activity; and some twenty thousand 
men of the Third Army Corps are to be mobilized in 
the disturbed district. 

The Treaty of Berlin lays upon the Great Powers the 
responsibility of preserving the peace. but there is 
always the possibility of irritation when actual war 
breaks out. We ksow that Russia has never been 
satisfied with the Barlin Treaty; and no one has 
ever doubted that she would take advantage of the 
first opportunity that offered itself to have the 
entire Eastern question reconsidered and a new and to 
her more satisfactory arrangement effected. Wisdom 
is shown in the selection of Austria to take the leading 
part. Russia was inadmissible. But much must de- 
pend on the manner in which Austria will manage 
matters. If she should come into collision with the 
Turkish troops, or should provoke the jealousy of 
Russia, the situation would be more complicated. Nor 
is the task which, we are given to understand, Austria 
has undertaken an easy o1e. The Macedonians were 


far fron satisfied with the Berlin treaty. Reforms 
were promised, but they have never been carried out, 
The present condition of that part of ancient Greece 
is not unlike that of Bulgaria before the rebellion of 
1876, and the restoration of order among such a people 
necessarily implies vigorous dealing with the Turkish 
Government. 

Taking it for granted, however, that the Macedo- 
nian difficulty will not bo allowed, for the present at 
least, to develop into large proportions, there iz sufficient 
cauce for anxiety in the work to be done in the settle- 
ment of the Bulgarian crown question. It has been a 
source of trouble since 1879, when it was created. 
Alexander of Battenberg, mainly through the machina- 
tions of Stambuloff, found it necessary to abandon his 
position after a miserable reign of six years ; and there 
can hardly be a doubt that his unfortunate experience 
hastened his end. Prince Ferdinand has enjoyed a 
longer lease of power; and if he has lived a happier 
life it has not been because he has shown himself to be 
a more capable man, or better fitted for the position, 
but because he is a man of easier disposition, and more 
inclined to pleasure than to work. It is not yet an 
established fact that he has ceased to be ruler of Bul- 
garia. It is not even certain that the abandonment 
of his position has become a necessity. But when a 
Prince is coolly told by his ministers that his return to 
his capital implies their resignation, and that if he 
persists in his purpose he must abide all the conse- 
quences, it does not seem as if the end of his reign 
was far off. Nor do things appear in a more cheerful 
light, so far as the Prince is concerned, when it is 
borne in miad that after having bowed the knee to 
Russia he is plainly told by that Power that reconcil- 
iation is impossible. 

It would seem therefore to ba what we might call a 
justifiable conclusion that tne davs of Prince Ferdi- 
nand, as ruler of Balgaria, are numbered. The real 
difficulty will be experienced when the princely seat 
is left vacant, and when arrangements must be made 
to fill it. Alexander was personally acceptable to all 
the Powers. He was the son of a German prince, his 
father being of the House of Hesse. He was there- 
fore acceptable to Germany. He was for the 
same reason sufficiently acceptable to Austria-Hun- 
gary. He was related to the Russian Imperial 
family, his aunt being the wife of the Czar Alex- 
ander II.; and in the Russo-Turkish war of 1877-78 
he fought under the Russian flag. He was therefore 
acceptable to Russia. But he offended Russia when 
he attempted to enlarge the boundaries of his 
principality, and somehow he lost the favor of 
Stambuloff. Prince Ferdinand has been acceptable 
to all but Russia; and that Power has persistently 
refused to recognize him. If he should retire 
now and thus give the Sobranje the opportunity 
to elect a successor, where is the acceptable man 
to be found? Where is the !man possessed of 
the requisite qualifications who is likely to be 
willing to enter upon the duties of such a posi- 


tion? Rassia will no doubt insist upon the elec- 
tion of a Prince agreeable to herself. The other 
Powers have not hitherto madetrouble. It does not 


appear that they are particularly concerned about the 
occupant of the Bulgarian throne, or about the choice 
of the Bulgarian people. If Rassia were less persist- 


ent in her purpose to have on that throne a Prince 
wedded to her interests, there would be no trouble. 





But Great Britain’‘and Austria-Huogary and Garmnany 
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and Italy are resolved that the ruler of Bulgaria shall 
not be a tool in Russia’s hands, and this they will at- 
tend to in the event of the abdication of Ferdinand. 

There is much in the general situation that gives 
point and interest to these Balkan troubies. There is 
also much combustible material in Europe at the 
present time. Russia of late has been getting her own 
way. France, taking advantage of Russian friendship, 
has become, to say the least, distinctly aggressive. 
The boldness of Russia and France has been largely 
due to the do-nothing foreign policy of Great Britain 
for the last few years. ‘The nations, however, are now 
anxiously awaiting the sound which shall be the key- 
note of the policy the Unionist Government will 
adopt. What that will be is not wholly surmised. We 
may assume that it will not be an aggressive policy 
from choice, but it will be firm and decided, and will 
be ready for any emergency. The change in British 
politics, we think, will prove a restraining and later on 
@ quieting influence. 








WAY TO FREE 


SILVER.” 


We give below the response of the Galveston corre 
spondent to our article of two weeks ago. It is to be 
regretted that in this last letter he so far repeats the 
method of criticism adopted in his original charge as to 
force us to express the opinion that he hardly deserves 
the consideration accorded his reply. Heedlessness in 
interpretation and looseness in writing are inseparably 
connected with carelessness in reading, and hence we 
beg this correspondent hereafter to first make sure he 
can find in an article the thought he takes exception 
to, and then having found his text stick to it. 

GALVESTON, TEXAS, July 18, 1895, 
Ed, Commercial and Financial Chronicle: 

DEAR Sir:—I hasten to make the explanation called for in 
your article of July 18, for which my communication to you 
of the 1st inst. has furnished the theme, 

Your article of June 22 plainly stated that the free silver 
agitation in the South, thanks to the efforts already put forth 
by the Reform Club* (and which Iam ready to concede be- 
long to what may he called legitimate campaign work), was 
decidedly on the wane, but that what was specially needed at 
this time was a little more ‘‘ judicious assistance” on the part 
of the North, to influence the election of several U.S. Sena- 
tors in the South this fall. Now since Senators are not 
elected by popular vote, but by members of the legislatures, 
who are not influenced by stump speeches and public meet- 
ings, I leave it to every candid reader whether your article of 
June 22 was not open to the interpretation that it was not 
solely for the defraying of legitimate campaign expenses that 
‘‘every man was requested to put his hand into his pocket.” 

It is something very unusual even for political papers to 
urge contributions to so-called legitimate campaign funds 
through their editorial columns and the adoption of sucha 
course by a non-political paper like the CHRONICLE must have 
come in the nature of a surprise not to myself alone, 

However, I made no direct and open charge, as stated by 
you, but merely asked a question, being anxious to have you 
define your meaning. 

Since you now distinctly disclaim the use of money for any 
other than educatioual and legitimate campaign purposes, I 
am ready to make the amende honorable and exonerate the 
CHRONICLE from impure motives. 

Iam glad that we agree so entirely in our opinion of the 
Southern character in general. The attempt, if it was ever 
made, of pouring money into the South for corruption pur- 
poses, would act as a boomerang on its advocates and pro- 
moters, 

It is a common fallacy entertained in the North that the 
majority of the people of the South and West who do not 
agree with them are fanatics on this or any other question. 
If they were, you would not have countless meetings now 
everywhere, of the most peaceful and orderly character, in 
which the money question is nearly always discussed by de- 
baters representing both sides, The people, in fact, are eager 
for information, and the great majority are unquestionably 
seeking the solution of the money question on no other lines 
than from the standpoint of the greatest good to the greatest 


“A SURE DEFEAT 





* We said not a word about the Reform Club; male no reference to it 
even indirectly, and did not so much as have itin mind in what we 
wrote. We mention this only as an instance of the reckless method of 
writing the correspondent adopts. [Eb.] 
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number. That they will so solve it, regardless of what the 
CHRONICLE’S or my opinion on the subject may be, and which 
are not here at issue, I have the utmost confidence. 
Yours truly, 

Ros’t BORNEFELD, 








DAYS OF GRACE ON PROMISSORY NOTES, 


Recent action has been taken by the legislatures of a few 
of the States repealing the laws and abrogating the common 
law custom relating to days of grace on promissory notes, 
bills of exchange, etc. This privilege was originally granted 
the makers of these instruments for good reason, but now, ag 
the custom has become merely a form, there seems3 to be no 
call for its continuance, Some of the legislatures have de. 
ferred action, and many of the States still continue the old 
practice. The belief is that within a few years all will make 
the change, and the rule which has so long prevailed will 
become obsolete. 

It was in 1894(May 9th) that the act abolishing days of 
grace in New York was passed; by its terms the statute 
applied to all notes, etc., drawn or accepted after January 1, 
1895, which contained no expressed stipulation. The Legisla. 
ture of Connecticut passed a law April 2, 1895, to the effect 
that no days of grace shall be allowed, unless by the terms of 
the instrument expressly provided, on any promissory note, 
bill of exchange, draft or order payable in that State, or upon 
any bank check dated on or after July 1. The last Legislature 
of Montana passed a law declaring that on notes, etc., made 
after July 1, 1895, days of grace were thereby abolished. In 
New Jersey the law fixed July 4, 1895, as the date after 
which all notes, etc., made would cease to carry grace except 
when in the instrument expressly provided. Pennsylvania 
passed a law which is given below, abolishing days of grace 
on promissory notes, drafts, etc.,on and after January 1, 
1896, unless there is a stipulation to the contrary. In Wis- 
consin no grace is allowed on paper falling due after April 5, 
1894, if dated after April 5, 1893, 

The following is a copy of a record made by the Fourth 
National Bank of this city, showing the rule as it now pre- 
vails in all the States and Territories regarding grace on time, 
sight, or plain notes and drafts. 





Grace allowed on drafts, 


Time. 
Yes, 


States— Sight. Plain, 
Yes, No, 
Yes. Yes, Yes, 
Yes. Yes, No. 

No grace allowed. 
Yes. No. Yes, 
No grace allowed. 
Yes. No. 
No. 
s No. 
Yes. No. 
No grace allowed. 
Yi No, No. 
No. 
Yes. 
No. 
No. 
No. 


PDs uicdss 6008s cho seccenccdesca 
California........ 

CRENED. £55.0<0s0%000 
Connecticut.....See foot note also (2), 
Delaware 

Dist. of Columbia.See foot note also (3), 


Yes, 
Yes. . 
Yes. 
No. 
Yes, 
No. 
Yes, 
No, 
Yes, 
Yes, 
Yes, 
Yes. 


PI tacccratecaeonsbenaaaens os 
Mississippi... . ; gC beh tine wae ae deied 
Missouri, ° 

Montana, See foot note also (4). 
Nebraska,..... bikie ate dpektbbaevnk ° 


Yes, No. 

No grace allowed. 
Yes. Yes, Yes. 
Yes, No. Yes. 
Yes, Yes. No. 
No grace allowed. 
Yes. Yes. Yes, 
No grace allowed. 
Yes, Yes. Yes, 

Yes, 


New Hampshire 
New Jersey 
New Mexico 


Pennsylvania... 

Rhode Island. 

South Carolina 

South Dakots. ......6000. egitecedaaad 
Tennessee 


No grace allowed. 
No grace allowed. 
Yes. No. No. 
Yes, Yes. No, 
Yes. No. No, 


Virginia 
Washington. 
West Virginia.. 


Pewee etree eeeeeeeee 
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[Grace allowed on~drafts 
States— Time. Sight. Plain. 
Wisconsin....... See foot note also (9). No grace allowed. 
Wyoming. ....- see cece eeeees eee es Yes. Yes. No. 
et Eee Oe eee Yes, Yes, No. 
Quebec..... see cece ee eeere eee ceeeeees _ =o Yes. No. 


(1.) Grace allowed if place of payment stated. 

(2.) Abstract from an Act concerning holidays, notes, bills of 
exchange and abolishing days of grace, enacted by the Con- 
necticut Legislature, April 2, 1895. é 

SecTION 4. No days of grace shall be allowed on any prom- 
issory uote, bill of exchange, draft, or order, payable in this 
State, or upon any bank check dated on or after July Ist, 1895, 
unless expressly therein provided for. 

(3.) In District of Columbia checks are treated same as time 
drafts. 

(4.) After July 1st, 1895, under the Codes adopted by the 
last Legislature, days of {grace will be abolished in this State 
—Montana, 

(5.) State of New Jersey—No grace [after July 4th, 1895, 
unless stipulated, 

(6.) New York—Grace exists only on time drafts made prior 
to January 1, 13895, except in cases where there is an express 
stipulation. 

(7.) In reckoning days of grace exclude holidays and Sun- 
days—North Dakota, 

(8.) An Act to abolish days of grace on promissory notes, 
drafts, et cetera, and to determine when such obligations 
maturing on Sunday or on legal holidays or half-holidays shall 
become due, 

SEcTION 1. Be it enacted by the Senate and House of Rep- 
resentatives of the Commonwealth of Pennsylvania, in Gen- 
eral Assembly met, and it is hereby enacted by the authority 
of the same, that on all notes, drafts, checks, acceptances, 
bills of exchange, bonds, or other evidences of indebtedness, 
made, drawn, or accepted by amy person or corporation after 
this act shall take effect, and in which there is no expressed 
stipulation to the contrary, no grace, according to the custom 
of merchants, sha!l be allowed, but the same shall be due and 
payable as therein expressed without grace. 

SECTION 2, That all such notes, drafts, bills of exchange, 
checks, or other paper falling due on Sunday or a legal holi- 
day, or day observed as such, or any half-holiday, shall be 
deemed to be due on the next secular business day thereafter: 
Provided, however, That all such notes, bills of exchange, 
drafts, checks, et cetera, shall not be protested on any Satur- 
day, but must be protested on the next secular or business 
day. 
= 3. All laws inconsistent herewith are hereby re- 
aled. 

SECTION 4, This Act shall take effect and be in force on the 
first day of January, one thousand eight hundred and nimety- 
six, 

(9.) Wisconsin—No grace on paper due after April 5th, 1894, 
if dated after April 5th, 1893. 





Stock EXCHANGE CLEARING-HoUSE TRANSACTIONS. — The 
Subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from July 15 down toand inclusing 
Friday, July 26; also the aggregates from January to June, 
inclusive, in 1895, 1894 and 1893, 

STOCK BXCHANGE OLEARING HOUSE TRANSACTIONS 
Shares, both sides.—~ Balances, one side.— — Sheets 
1893 Cleared, Total Value. Shares. Value Shares. Oash. Cleared 


January... 28,544,500 2,064,709,000 3,000,000 210,700,000 3,300,500 























February.. 25,108,900 1,744,400,000 2,587,900 172,701,000 3,529,000 6,151 
March..... 24,591,100 1,690,000,000 2,793,800 167,900,009 3,784,100 7.0+0 
April....... 20,802,500 1,421,300,000 311,300 153,300,000 2,331,000 6,005 
| Sena 28,209,500 1,738,900,000 2,869,500 161,110,000 4,870,100 7,200 
June.,.... 17,190,700 1,016,900,000 1,682,000 90,200,000 1,789,800 6,305 
M08... 144,447,200 9,676,209,000 15,164,500 955,911,000 19,604,560 39,670 

1894- 
January... 18,363,000 1,088,600,000 1,354,000 69,100,000 2,041,000 6.829 
february, 12,847,600 784,800,000 1,035,400 56,200,000 1,396,900 5.58 
Mare 16,912,900 1,076,441,000 1,452,100 81,800,000 1,928,700 6,551 
14,725,000 868,700,000 1,384,300 77,200,000 1,418,900 4,401 
19,140,800 1,200,300,000 1,551,100 = 91,700,000 1,938,500 6,682 
13,185,700 $42,800,000 1,147,800 65,300,000 1,484,000 6,083 
95,178,000 5,861,641,00) 7,924,700 441,300,000 10,203,000 38,1u6 
«+ 13,593,500 896,200,000 091,000 63,700,000 1,483,190 6,434 
. 12,030,600 762,100,000 997,500 55,000,000 1,133,500 5,515 
h 19,057,709 1,207,500,000 1,493,600 85,400,000 1,926,400 6,540 
seeees 15,799 200 1,004.800,000 1,710,509) 94,509,000 1,399,400 6.431 
May. ...... 28,220,109 1,603,400,000 3,151,900 = 162,900.00) 2,157,200 7,391 
June....., 17,365,600 1,101,200,000 2,070,190 114,500,0:0 1,544,6 0 6,402 
16 mos... 106,066,7.0 6,575,200,000 10,514,60) 576,000,000 9,644,100 38,716 
— Shares, both sides.— ——---Balances, one side-—-—~ Sheets 
Oleared. Total Value, Shares. Value Shares. es Cleared 

8 

July 15..1,253,400 89,000,000 123,000 7,500,000 93,900 324 
;, 16... 795,100 52,400,000 84.200 4,900,000 66.200 295 
i 17 .1,093,900 67,100,000 96,200 5,400,000 82,909 313 
ws 18 874.509 62,500,000 83,300 4,200,000 79,700 307 
19.. 726,400 49,900,000 69,900 4,300,000 66,690 237 
To, WE..1,653,3)) 320,900.00) 455,600 26,309,090 329,390 1,526 
Wklastyr2,346,000 185,600,000 213,300 14,072,000 419,400 1,401 
July 22.. 875,100 59,400,009 75,7C€O0 3,100,000 87,500 296 
° 23.. 894,200 65,700,000 96,200 6,700,000 91,300 316 
. 24..1,153.700 75,600,000 129,300 7,500,000 96,700 333 
 25..1,106,800 71,000,000 115,600 6,800,000 90,500 331 
28.. 727,600 47,900,000 81,300 4,700,000 57,400 313 





fot. wk. .4,757,400 320,200,000 
Wklastyr2,636,9C0 178,600,009 


498,100 28,800,000 
242,500 14,800,000 


423,400 1,589 
244,300 1,410 


The stocks cleared now are American Cotton Oil common, 
American Sugar common, American Tobacco common, Atch- 
ison, Central of N. J., Chesapeake & Ohio, Chica o Buriington 
& Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com- 
mon, Chicago & North Western common, Chicago Rock Island 
& Pacific, Delaware & Hudson, Delaware Lackawanna & 
Western, Distilling & Cattle Feeding, General Electric, Lake 
Shore & Michigan Southero, Louisville & Nashville, Manhat- 
tan, Missouri Kinsas & Texas preferred, Missouri Pacific, New 
York Central, New York Lake Erie & Western, New York & 
New Engiand, New York Oatario & Western, Northera Pacific 
preferred, National Lead common, Philadelphia & Reading, 
Southern Railway common and preferred, Texas & Pacific, 
Union Pacilic, United States Cordage common an preferred, 
United States Leather common and preferred, Wabash com- 
mon and preferred and Western Union, 
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[From our own correspondent.] 
LONDON, SATURDAY, July 13, 1895, 

The new Chinese loan for 16 millions sterling, or 400 million 
francs, is to be brought out in Paris on Friday next at about 
99!¢; but those who choose to pay up at once will get the 
bonds at about 98f, 80c. There is a clear return, therefore, 
of somewhat over 4 per cent; and as the loan is a charge 
upon the Chinese Customs, ranking immediately after all ex- 
isting loans, which, including those raised at home amount 
to only 10 millions sterling, and as besides there is a Russian 
guarantee, it is expected that the applications will be enor- 
mous. Preparations are therefore being made for taking 
gold from London, All the great French banks keep large 
balances here, but besides drawing upon those they are bor- 
rowing in the open market. The withdrawals of gold, how- 
ever, will be very temporary, for French investors are buying 
gold shares here upon an immense scale, and French mer- 
chants are buying wool here upon a very large scale likewise, 
The effect of the loan, therefore, upon the money market 
will be very slight. In the meantime the abundance of 
money is still raising all first-class securities, Consols have 
been as high as 108 this week. As another natural result 
new loans and companies are coming out in very large num- 
bers. We have this week, for example, a new Indian railway 
company; and it is known that many ovlans for railway 
building in India are being considered by the India Office, 

The opinion gains ground here that the Chinese loan will 
not lead to any considerable shipments of silver to China. It 
s understood, though it has never been officially announced, 
that the proceeds of the loan—15 millions sterling net—will be 
handed over at once toJapanas part of theindemnity. If so, the 
belief is very strong here that Japan will spend the whole of 
the money in Europe, partly to defray debts incurred during 
the war and partly to increase her fleet. The silver market 
in consequence of all this is in an uncertain state. The 
American mine-owners are not selling, and the operators 
who bought largely here some time ago are also waiting 
upon events. In the meantime the India Council is disposing 
of its drafts very successfully. It sold the whole 60 lakhs 
offered on Wednesday at 1s. 1 7-32d. per rupee. It is believed 
that a large part of the demand is for Chinese account, 
The improvement in trade is making decided progress 
At the wool auctions which began last week there was a rise 
and there has been a further rise this week. Now the 
advance is from 10 to 20 per cent. The American purchases 
are on avery large scale—much larger than for two or three 
years past. There is also good French and German buying and 
very good home buying. All the intelligence is to the effect 
that the manufacturing industry all over Europe is very 
active just now. In other branches there is a better feeling 
and a stronger tone, though there is not much rise ia prices 
yet; but there is a hope entertained that the Chinese loan 
will lead to a demand for ships and that that will give a 
stimulus to the iron and steel trades. The Board of Trade 
returns for June show a small falling off both in the exports 
and the imports. But there were five Sundays last month 
against only four in June the previous year, and the Whit- 
suntide holidays likewise fell in June this year. Taking 
these facts into account, there is clearly an increase in the 
volume of our foreign trade. 
The settlement on the Stock Exchange was concluded on 
Thursday evening very smoothly, It was in most depart- 
ments a large account, as business had been very active dur- 
ing the fortnight. And in most cases quotations were de- 





cidedly higher than at the previous settlement. More business 
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There is a 


is being done this week in American securities. 
fairly good investment demand for sound bonds; and though 
the general public is still holding aloof from the share market, 
professional operators are dealing more freely than hereto- 
fore. There can be no doubt that if all uncertainty as to the 
currency were removed the demand for American securities 
here would grow very rapidly. There is also a better demand 
for South American and Central American securities; espec- 
ially a fair amount of business is being done in Argentine, 
Chilian and Brazilian railways stocks. But in the inter- 
bourse department the dealings are small; the business is 
almost confined to the Continental bourses, 

The rise in wool has greatly benefitted the Australian colo. 
nies and Argentina, and there is a disposition to employ 
maoney more freely in Australia, but this disposition is held in 
check by the condition of several of the reconstructed banks, 
One of them, the City of Melbourne, has been negotiating 
here for some months past for a reduction of the interest on 
its deposits from 4!¢ per cent to 244 percent, but as yet it has 
not succeeded, and in consequence the directors in Melbourne 
have applied to the courts for a winding-up order. The im- 
pression here is that the application is purely defens ve and is 
}-r, ely prompted by a desire to put pressure upon the Euro- 
1.2) depositors. In some o:her cases the probabllity of a re- 
duction of the interest is strong; and the Standard Bank, 
which has scarcely any European deposits, has arranged with 
its deposi'ors in the colonies, In the South African depart- 
ment, in spite of the settlement, business has been very active 
all throu. h the week, and in almost every case there is a de- 
cided ris» in prices. In some instances the rise is very great. 
The buyi: g is largely Continental, but there is a very great 
inves'm«nt and speculation on home account likewise Oa 
Thursday there was a good deal of selling by French holders, 
though French buying bad been very large during the pre- 
ceding three days. The stock offered was freely taken ia 
London, and now again the Freach are buying 








The imports since January 1st have been as follows: 
1895, 1894. Difference. Per Cl 
i Imports. £ 2 £ 
January ...... 36,753,068 38,458,613 —1,705,545 —4°43 
A et agg coe 28,134,489 33,984,085 —5,849,596 —17°21 
. 85,980,590 35,327,037 +653,553 +1°85 
34,341,358 35,015,781 ~ 674,423 -1°91 
34,752,086 34,134,060 +618,026 +187 
33,884,584 31,229,079 —315,095 —1°00 
6 wonths ... 203,663,238 211,004,995 —7,341,707 ~—3°47 
The exports since January Ist have been as follows : 
1895. 1894, Difference. Per Ct. 
EXPorTs. £ & 2 
January....... 18,224,236 18,151,880 +72,356 +0°39 
February ..... 15,968,395 17,679,449 —1,711,054 —9 67 
March....... 18,523,030 18,098 "90 03 +424,127 +2°34 
BEB ccccce cose 17,252,311 17, 559, 876 —307,565 —1°75 
May cecnce coces 18,344,744 17,484, 212 +860,532 +4°92 
JURE.........-. 17,800,100 17,909,155 —109,055 -0°60 
6 months ... 106,117,516 106,883,475 —765,959 —071 


The re-exports of foreign and colonial produce since January 
1st show the following contrast: 














1 * 1894. pene Per Ot 
RE-EXPORTS. z 

January .. 3,887, 258 4,346,613 ~459, 385 — 10°56 
February . 4,407,824 5, '051,720 —643,896 —12°74 
March. 4,846,599 5 342/886 —496,287 —9°29 
6,608,362 4,810,362 +1,797,753 +37°37 

5,215,785 4,904,108 +311,677 +6°35 

5,265,773 5,198,180 +67,593 +1°35 

@ months... 30,231,354 29,653,899 +577,455 +194 


The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 





1895, 1894, 1893. 1892, 
July 10, July 11. July 12, July 13. 
£ £ .s £ 

Pirculation ... .......se.seeeesee+ 26,672,700 26,042,910 26,920,890 26,567,435 
Public deposits............«« eseen 5,974,419 7,508,548 5,493,668 4,201.78 
Other deposits.......c.cceecevee - 40,573,575 36,603,338 34,427,404 32,509,417 
Government securities........ ++ 14,391,370 12,970,088 13,707,044 13,290,491 
Other securities............ eseeee 22,530,496 19,956,429 25,227,414 24,804,172 
Reserve of notes and coin....... 27,597,506 29,263,437 19,113,811 16,601,953 
Coin & bullion, both departm’ts 37,470,206 38,506,347 29,584,701 26,719,383 
Prop. reserve to liabilities..p. c. 59 1-16 65 15-16 4756 44 15-16 
Bank rate............-+.per cent. 2 2 24 2 
Consols, 2% per cent 107% 101 9-16 9946 9634 
BVO... nee rccccveccrecccvcecees 304d. 283¢d.* 33d. 395¢d. 


Olearing-House peteitRacsscsees 136,452,000 112,499,000 109,986,000 117,593,000 


e July 12. 
Messrs. Pixley & Abell write as follows under date of 


July 11: 

Gold—Almost all the arrivals continue to be purchased by the Bank, 
which bas received during the week £307,000. There have been 
withdrawals to the amount of £300,000, of which £200,000 has been 
gent to the Cape. Arrivals: Bombar, £49, 000; River Plate, £33,000; 


Silver—With fairly meee enquiry, the market has been very steady, 
To-day’s rate is 30d. Arrivals: New York, £165,740; West Indies, 
£13,00C. Shipments: To Bombay, 242,500; Malta, £5,000 (coin). 

Mexican Dollars—Tbe dealings in these coin have been small ia the 
absence of supplies. Last business quotation was 304d. Shipments; 
To Penang, £69,550. 


The quotations for bullion are reports as follows : 














GOLD. SULVER. | 
London Standara. | J¥y 11.) July 4. || London Standard. | July 11.' July 4 
oo —| ——__ | ——-___ | / —___. secvencpasi oi PRINS Sethi 

® @&ie «@ a. d, 
Bar gold, fine....oz.| 77 9 77 9 ||Bar silver, fine...os.| 3044 304g 
Bar gold, parting.oz 7 936 %77 936)|Bar silver, contain-| 
8pan.doubloons.oz.| 73 7 73 7 ing 5 gre. gold..oz.| 30% 30% 
0.8. gold coin....oz.| 76 336) 76 3}9//Cake silver....... oZ.| 32% 32% 
German gold coin.us| 7 6 76 43¢||Mexican dolilars..oz.; 3Cg 303 




















The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous four weekg 
have been as follows: 




















» 5 } 6 

a July 12. July 5. | July 28. July 21, 
Interestat | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Marke: Rate. Market | Rate. | Marke Rate. Market 
Paris..........| 2 1% | 2 | 1% | 3 im | 2 | me 
Berlin.........| 8 | sé 3 14 | 8 24 3 24 

Hamburg... | 3 | 1% | 8 im | 8 4 | 9 2 
Frankfort. 3 | Ia 3 1m | 3 “4 8 | 
Amsterdam 246 14 lhe 1% 3 | Le 26 14 
Brussels 2 | 1M 2 134 26 | lh 24 | 14 

Vienna. ... 4 | o% 4 8% | 4 4 .- & 
3t. Petersburg.| 6 5M 6 | 5 6 | && 6 | 5K 

Madrid 6 | 6 5 é is | 5 | 5 
Covenhagen.. | 3% | 3% | 3% | 3% | 3% | 2% | 3% | 3% 











The rates for money have been as follows: 





Open Market Rates. Interest allowed 























| | 
g | for deposits by 
~ | _ 
ni® Bank Bills. Trade Bills. | Dust en 
| 3 —_ > [ v Joint ame, 
is Three Four Siz Three Four | Six | Stock | At |7tou 
Months Months Months Months Months| Months| Banks.|Call.| Days, 
June 14| 2 | 9-1€-34 5g-11-16| M@L  Kal| 1@lKlM@In| % 1% | 
= pm | 9-16 9-16G@5, * KH@1 | 1@1}4| 14@1 59) hg ly | 4 
* £812 | Q-16 9-1E@5E 11-16-44) GH) 1 4M | & |% | H 
July 5/2 /6@9-16 9-16 11-10-%4) 94 1 M4 | w& || 
1212 | 9-16 9-16@% 11-16-34 3 iaiyl uel % lw! % 
* 11-16@13-16. 


The following shows the imports of cereal produce into the 
United Kingdom during the first forty-five weeks of the 
season compared with previous seasons: 


Indian corn... coneae 


17,080,740 16,837,522 


IMPORTS. 
1894-5 1893-4 1892-3 1891-2, 
Importsof wheat.cwt.65,209,456 56,735,610 55,044,124 59,719,970 
Barley..... e-enee «++. 22,320,434 27,644,313 14,624,115 15,370,337 
BORE ccc cccccss eee--e. 13,121,797 11.621,101 11,953,105 12,839,672 
Peas .. .... .cccce eee 2,012,239 2,053,997 1,940,217 2,431,282 
SE 3,851,262 4,592,164 3,589, a 3,566,923 
ethers 32,142,230 27.6 34,9 25,264,182 


17,907; 878 177256,811 


SOUP. 2.cc c ceesee-ccece 
Supplies available for consumption (exclusive of stocks on 


September 1): 
4-5. 1893-4 1892-3, 1891-2, 


89: 
Wheat imported .cwt.63209.458 55,735,610 55,044,124 59,719,970 
[mports of flour......17,080,740 16,837,522 17,907,676 17,256,811 
Bailes of home-grown.19,186,406 19,309,159 23,350,438 23,392, 566 


Total..... -.....--101,476,602 92,832,291 96, $02,238 105,369, 342 
94-5. 1893-4. 1892-3. 1891-2. 


18 
Aver. price wheat week.253. 7d. 265. 44, 268. 84. 29s. 2d. 
Average price, season..20s. 10d. 25s. 7d. 26s. 9d. 34s. Od, 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 





This week. Last week, 1894. 1693. 
Wheat......... .qrs. 3,406,000 3,449,000 2,892,000 3,198,000 
Flour, equal to qrs. 165,000 212,000 275,000 300,000 
Maize....00....-.QIrs. 454,000 483,000 519,000 444,000 





English Financial Warkets—Per Cabie. 
The daily closing quotations for securities, &c., at Londcn 
are reported by cable as follows for the week ending July 26: 
































Bouth Africa, £110,000; West Indies, £31,000. Shipments: To Bom’ 
bay, £5,000, 


London, Sat. Mon. | Tues.| Wed. | rhurs. Fri. 
Silver, per 0z........--d. 3038 30% | 3033 | 305 ¢ | 3051, | 305;6 
Consols, ai 3% p. ots. 197516 ert | 107g |10615)4'10615,, 107 
For account........... 1073g_ «10748 |2073,6 107 = |107 107i 
Fr’ch rentes en Parintr. a? Pad 102°30 102:15 01°871g 102°05 102°15 
Atch. Top. & 8. Fe...... 127% 13 135g 1438 14% 
Canadian Pacitic........ bo 5533 | 555% | 5428 | 517% | 50% 
Chesapeake & Ohio...:., 21% | 2158 | 215g | 221g | 22 22 
Chic. Milw. & 8t. Paul... 691, 697, 7073 705g 70% 71% 
Dllinois Central ......... 10043 100% 100% [100% 101% 101 
Lake Shore....... A EE VLR, RGR, Jee RET PE 
Louisville & Nashville... ¢0 6033 607% | 60% 6033 | 60% 
Mexican Central 4s.....| 671 S72 6749 ee 671g | -oncnnee 
Mo. Kan. & Tex. com..... 177g | 17% | 18% | 18% /........ \ ene oe 
N. Y. Central & Hudson 103 ero eo 103% 104 104 
N.Y. Lake rte & West. 101g O%4 | 10% } 10% | 10% | 10% 
24 consols....-.....-.., 6812 | 689 | 68's | 689 | 68% | 68% 
Norfolk & Weat'n, DOE. Ncancenss EES SNe Sr nindinaael o eewmwe+-| concrete 
Northern Pacific, pref..; 1833 | 18%2 | 19 1873 | 183s % 
feseeyiventa wenecceeeee) 55 | 55% | 554 | 5533 | 55% | 554 
Phil. & Read., pershare| 91s 9 9 85, 9 
Southern Ry., Com......; 14's 144 145, 145g .20.--0e! eo ne- 208 
do pref’d.........| 4253 | 4213 | 43% | 43% | 43% | 43% 
Union Pacific............| 1348 | 13% | 1333 | 1333 13% | 13% 
Wabasb, pref............| 20 20 201g ° 20%  .....---'--02: os 
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Gommercialand Miscellaneous ews 


NaTIONAL BANKS.—The following information regarding 
national banks is from the Treasury Department : 
NATIONAL BANKS ORGANIZED. 
5,003.—The Standard National Bank of the City of New York, New 
‘ York. Capital, $2 0,00). Marvelle W. Cooper, President. 
5,004 —The City Natioual Bank of Greenville, South Carolina. Cap- 
4 ital, $100,00). G. A. Norwood, Presijient; &. R. Lucas, Cashier 
5,005.—The Kuth rford National Baak, Rutherford, N. J. Capital, 
, — —, Presideit; H. &. Hardea, Cashier. 
5,006.—The Park National Bink of Cleveland, Ohio Capital, $509,- 
‘ 000. H A. Bishop, Preside :t; Juo Sherwin, Cashier. : 
§,007.—The Miuers’ National Bank of Blossburg, Penusylvania Capi- 
‘ tal, $50,000, S.W. Pomeroy, Presideut; A. L. Smith, Cashier, 
5,008.—The First National Bank of Hubbard, Texas. Cavital, $0,900. 
J. B. McDaniel, Peestlent; Louis C. Wells, Casnier 
5,009.—The First National Bank of Fairti-ld, [llinois. Cavital, $50,000, 
: Thomas W. Scott, President; R. D. Adsms, Vice President; 
Edwin E. Crebs, Cashier; E. J. Briswalter, Assistant Cashier. 
5,010.—The First National Bank of West Newton, Peuusylvania. Capi- 
tai, $50,000. H. Croushore, President; — , Cash ier. 


IN LIQUIDATION. 

4,616.- The First Nation al Bank of Augusta, Kentucky, his gone into 
voluntary liquidation by resolutioa of its stockholders, dated 
June 8. to take effect June 20, 1895. 

1,591-—The Merchants’ National Bank of St. Louis, Missouri, has gone 
into voluatary liquidativu by resvlution of its stockholders 
dated July Ll, L3y>. 

4,333.—Tae First National Bank of Iaskell, Texas, has gone into vol- 
untar7 liguidation by resolution of its stockhulders dated 
June 18, 1895. 

4,262.—The Laclede National Bank of St. Louis, Missouri, has gone 
into voluntary liquidation by resolution of its stuckholders, 
dated July 1, 189». 

4,770.—The Oklahoma National Bank of Oklahoma City, Oklahoma 
Territory, has gone into voluntary liquidation by resolution 
of its stockholders, dated July 15, 1895. 


IMPORTS AND EXPORTS FOR THE WeekK.—The following ar€ 
the imports at New York for the week ending for dry goods 
July 18 and for the week ending for geaeral mecchandise 
July 19; also totals since the begianiag of the first week in 
January. 








e000, —— 





FORBIGN [IMPORTS AT NEW YORK 

















For Week. 1892. | 1893. | 1894. ~ 1895, 
Dry Goods.....' $2,473,008 $2,814,232) $1,754,679 $2,819,808 
Gen'lmer'dise,)°7,572,098/ 6,785,984) 9,104,887) 6,717,799 

Total.....-.| $10,045,106 $9,600,216) $10,361,086 $9,537,565 


Since Jan. 1. | 
Dry Goods.....| $63,658,188] $81,526,683) $46,017,744) $82.261,577 
Gen’l mor’dise.| 249,599,619) 277,773,084) 196,401,893) 207,935,294 
Total 29 weeks] $318,257,307|8359,299,767|$242, 119,642} $290,196,87) 

The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is astatement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 23 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THH WERK. 








1892. 1893 1894 , 1895 
For the week..| $6,919,031, 7,814,714) $7,241,177, _ $5,380,383 
Prey. reported.| 218,405,841) 193,183,184 200,079,326) 184,625,755 
'$207,320,503 190,006,138 


Total 29 weeks.'8225,324,372 $200,997,898 








The following table shows the exports and imports of specie 
atthe port of New York for the week ending July 20 and 
since January 1, 1895, and for the corresponding periods in 
1894 and 1893 : 


EXPORTS AND IMPORTS OF SPECIB AT NEW YORK. 
























































Exports. Imporis, 
Gold, — -- 
Week. | Since Jan.1.| Week. |SinceJan.). 
Great Britain....... .| $1,249,000) $9,598,768 §....... $14,780,139 
iisnexnsose wal 269,273] 12,302,073; ........| 4,603,988 
Germany... -| 12,000} 5,792,086] —.......... 1,527,191 
Weat Indies 1,000; 7,514,146 754 294,323 
exico......... | phase 2,C82 35,103 
South America.......! 902,354) 13,170 239,654 
All other countri ‘ 261,483 7838 62,584 
Total 1895 ..... -| $1,531,273 $36,370,915] $16,794/821,542,982 
Total 1894....... { 3,304,582 73,752,425 21,085] 10,763,376 
Total 1893 ......! 5,500 68,681,975, 1,173,893] 9,241,296 
Exports, Imports. 
Silver, z ~ 0 
Week, | BinceJan.1.| Weer. |SinceJan.1. 
- j | ~ 
Great Britain........ $813,500, $18,846,028 $49,246 
Midhitvescsanedee #  sddiicddba aiid sa 3,364 
ae 112 13,597 5,160 
West Indies.......... 12,500, 134,906 } 188,159 
TU cadscnesadsiell  -auneaat : 399! 35,357| 347,931 
Bouth America.......| | ....-.-. 642,142 6,474! 429,168 
Allother countries..) = ......-. 18,542, 770) 18,136 
acai eagle Gt waeeniel 
Total 1895....... $826,112 $19,055.614| $42,601) $1,041.164 
Total 1494...... | 401,507) 19,231,976) 3,455) 873,692 
Total 1893.......' 1,123,500: 17,794,714! 30,149} 2,199,086 





Of the above imports for the week in 1895 $1,054 were 
American gold coin. Of the exports during the same time 
$1,222,000 were American gold coin. 








—A limited amount of first mortgage five per cent gold 
bonds on a street railway earning, it is said, net dounle inter- 
est charges is advertised by Messrs. Redmond, Kerr & Co., 41 
€ Also a line of high grade railroad 
Lists furnished on application. 


Wail Street, New York. 
bonds, 


30 PINE STREET ° ° 





—Messrs. Spencer Trask & Co. offer a new municipal loan of 
$775,000 of the city of Atlantic City, N. J., 30-year 3 per cent 
sinking fund gold water bonds, the price tu net the investor 
about 414 per cent. These bonds are exempt from taxation in 
New J: rsey and are issued to acquire the plant of the Atlanti 
Water Company and are no tax on the people. The incom 
from its plant will not only earn interest charges, but wil) 
create a sinking fund under the law which will be sufficien ¢ 
to pay for the bonds at maturity, The assessed valuation of 
the city is $13,000,000; real valuation, $37,000,000; debt, $85,- 
000; population, 18,000. The bonds have been approved by 
John F, Dillon. 

—Messrs. J. & W. Seligman & Co. bave been awarded $2,100,- 
006 Kings County 4 per cent bonds at 103'769. These bonds 
run for much shorter terms than recent issues by the same 
county, which accounts for the lower price obtained for them’ 

—It is officially announced that a majority of United States 
Cordage Co.’s bonds has been deposited with the Manhattan 
[rust Co. under the Waterbury-Sturgis plan of reorganization. 

—Messrs. N. W. Harris & Co., 15 Wall Street, advertise in 
our State and City Department, street railway gold 5s, 
Particulars on request. 

— Attention is directed to the semi-annual statement of the 
New England Loan & Trust Company, advertised in the IN- 
VesTORS’ SUPPLEMENT, accompanying to-day’s CHRONICLE, 
= —= 


City Railroad Securities —Brokers’ Quotations, 














Bia. | Ask.| Bid. | Ask. 


Atlan. Ave., B’klyn— ‘Columbus & 9th Ave. 53.) 110%/111 
Con. 58, g., 1931 .A&O} 107 /110 |'|D. D. K. B. & Bat’y—Stk.| 169'4/171% 
— Se 5s, g..1934..J&J) 85 || let, gold, 58, 1932.J@D| 114%)116 

Bleek. St. & tg ge 29 31 || ar pesteosens ages «=~ /0103 
ist mort., 78, 1900.3 &J/2110% tT Eighth Avenne—Stock...| 326 

















‘ 











B’ way &7th Ave.—Stock. 197. |201 crip, 68, 4914 ......... 103 ecco 
ist mort., 58, 1904.J&D|3106 {108 ||424& Gr. St. Fer.—Stock} 305 |315 
2d mort., 58, 19i14.J&J/2109 {112 ||42dSt.@ Man.&S8t.N.Av.) 56%) 59% 
B’ way lst,5s,guar.1924/4112 | ..... lst mort. 68, 1910.M&8 (2115 /|116 
2d 5s. int. as rent’].1905/3104 |106 2d mort.income 6s.J&J; 57 | 61 
Consol. 5s, 1943...J&D] 113 |113 || Long Island Traction. ... 115 16 

Brooklyn mt ane Po 179%/181 ||Lex.Ave.& Pav.Ferry 5s.| 110/111 
Consol. 58, 1941...J&J) 111 +y).--..- Metropolitan Traction...| 1003¢|101% 
Bklyn.Crosst’n5s. 1903) 105 |....../|Ninth Avenue—Stock...; 150 [155 
Bkl'n.Q’nsCo.&Sub. lst! 4103 -. |/Second Avenue—Stock..| 155 |... 

Bklyn.C.&N’ wt)}wo—stk! 200 |....-./| 1st mort.,58,1909.M&N)| 108 |100% 

*, 1939 _ ...-........-]2108%/110 || Debentureds,190v.J&J) 103 |1044 

Brookiyn Traction....... 17a) 18%) |Srxth Avenue—Stock....| 208 /214 

Preferred. .......... ° | 68'2|/Thira Avenue—Stock...| 181 [182% 


efer -| _66 aol’ a 
Central Crosstown—Stk.| 185 (200 || 1st mort., 58,1937.J@J| 119 |...... 
lst M., 68,1922...M@&N(2118 |...... Twenty-Third St.—St’k.| 300 |..... 
Cen. Pk. N.& E. Riv.—Stk.| 163's|166 Deb. 5a, 3... -| 100 
Consol. 7s, 1902...3J&D/2115 | Union Ry—Stoc 
Christ’p’r& 10th St.—Stk.| 150 (155 lat 5s, 1942 ........ 
lst mort.,1898...A@O 100 '..-.... Westol 


@ And accrued interest. 
t 1st assessment paid. 


Gas Securities—Brokers’ Quotations, 


























GAS COMPANIES. a Ask.| GAS COMPANIES. Bid. | Ask, 


Brooklyn Gas-Light...... 130 ... People’s (Brooklyn). ... "93 soo 
Contral.......-- eee ..../150 |1860 || Peoples’ (Jersey City)....)170 [175 
Consumers’ (Jersey wn = 92 || Metropolitan (Brooklyn). 175 ecccce 











OR 1949}103 Williamsburg............../205 |eeccce 
Citizens’ (Brooklyn)......| 70 ooes ee .|105 jlus 
Jersey City & Hovoken..|/180 ---- Fulton Municipal. oflTS | .<c.< 
Metropolitan—Bonds.....|108 | ..-... Bonds, 68.......-. ooo | 105 aan 
Mutual (N, Y. ...-...-..../170 ---. | Equitable...... - ..|193 {196 
Nassau (Brooklyn)......./220 |...... onds, 68, 1899 22}106 |..ccce 

EE I 1100 | ..ccce Standard pref. 1105 |107% 
N. Y. & East Riv. lst 5s..) 92%) 93% ommon.,... .| 64 67 

Preferred ..... 55%) 5742 Western Gas 654] 68 

Common. . ol oe 329)| Bonds, 58.......0. ...-22-/8959| 9742 

Consol. 5s --| 75%| 77 | 











§ And accrued interest. 








Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 


By Messrs. R. V. Harnett & Co.: 


$400,000 Bradv’s Bend C. & I. Co. Ist M. 6s, s. f., 1924..... =) $42,000 
3,140 shares Brady’s Bend C. & [. Co., pref...... a00eeecccouase per’ lot 
5,991 sbares Brady’s Bend C. & [. Co., COM ....-.-.e000--+----- ” 





$81,000 Excelsior Pebble Phosphate Co. 1st 68.... $9,000 for lot. 
By Messrs, Adrian H. Muller & Son: 

Shares. 
| 40 Nat’l Broadway Bank...2391g 


Shares. 
100 City Nat'l sank of Ft. 
11 Merchants’ Nat'l Bank..136 


Worth, Texas.........-. 
80 Mechanics’ Nat’! Bank. 184 


Banking and Financial, 


Spencer Trask & Co., 
BANKERS, : 


27 & 29 PINE STREET, - 
65 Stale Street, Albany. 
INVESTMENT SECURITIES. 


SAMUEL D. Davis & Co., 
BANKERS, 


NO, 40 WALL ST., NEW YORK. 
SamMoEL D. DAvis, Cuas. B. VAN NOSTRAND, 











NEW YORK, 








GEORGE BARCLAY MOFFAT. ALEXANDER M,. WHITE, JB 


MOFFAT & WHITE, 


BANKERS, 
NEW YORK, 


INVESTMENT SECURITIES. 
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a 
Dt al t The following were the rates of domestic exchange on New 
The Bank evs awze te. York at the under-mentionsd cities to-day: Savannah, buying 
ae ES par, selling '4@1-10 premium; Charleston, buying par, 
DIVIDENDS selling 144 premium; New Orleans, bank, $200 premium, 
tie commercial 75c. premium ; Chicago, l5c. per $1,000 premium ; 
r - St. Louis, 50@75c. per $1,000 premium, 
Name of Company. Per When Books closed, 
, a Gent. | Payable.| (Days inclusive.) United States Bonds.—Government bonds have been 
ort _— dull but firm. Sales at the Board include $1, 000 4s, coup., 
Railroads. 1907, at 11244 ; and $2,500 2s, reg., at 97. losing 
Cornwall & Lebanon.......... _ 2 Aug. 1 to as feltowe: 3 &- Closi 1 prices were 
Great Nor hern pref. (quar.)- aa 1% |Auge. ijJuly 21 to Aug. 1; 
K.C.8t.L. & Chic. pref.gu.iquar.) 14 Aug. 1 to 77 | aL. ee a er os a; ~— 
Louisiana & Mo.Rive: pref guar. 3% Aug. 1—-— to — Interest) Jul July | July | July |. 
Bt. P. stan. & Bos.. guae. (quar.)}, 1% Aug. Il July 16 to Aug. 2 Periods 20" 22" | 23" 24" id | sd 
an ERED © ceeneep comer cumnnes | eumnpbininttinnsemnbeneene nif meena 
Corn Exchange................... 6 Aug. 1 July 26 to July 31 | 2s, .......cec0. -reg.|Q.-Mch.|* 97 |* 97 |* 97 |* 97 | 97 |\* 9 
Ge:man-Awerican .........-.--.. 3 Aug. ljJuly 25 to Aug. 1) 4s, 1907.. ......reg.|Q-Jam.|*L12% *L12%4 *112%/4112%4/*112 (*112 
Hudson River............---.-..- 3 Aug. lJuly 21 to Aug. 1 4s. 1907 -noeee coup. | Jan .|*L12% LL 249*112%9)*112%/*1124g *112 
Lincoln National (quar.)......... 2% Aug. 1 July 25 to July 3l 4s, 1925 reg. 1Q.- Feb.|*123% *12 24 /*1 22 4 *122%/*1221g *122% 
Pacific (quar.) ..........----.--+- 2 Aug. Il July 24 to July 31 | 4s, 1925....... _.coup. |Q.- Feb.|* 123 % 71.23% |*123.% *123%4/*12319 *123ly 
Seventeenth Ward (Brooklyn)... 3 Aug. 1July 10 to July 31 5s, 1904......... reg. |Q,- Feb./*11533'*1153g *115%3/*11538/*115 4 *113 
Twenty-third Ward .............. 21g Aug. 1July 24 to July 31 §s,1904..... coup. |Q.- Feb.|*1165g «11653 *1165g/*116%|*116 19 *116lg 
N.Y National Exchange......... 3 Aug. 1 to 6s, our’oy,’95...reg. ? & J.\*10 “100 |*100 |*100 e100 /*1¢ 
Brust Companies, 6s, our’cy,’96...reg.|J. & J.|/*LOLlg *101%@/*101%9/*101%4/*101 *101 
Farmers’ Loan & Trust (quar.)... 5 Aug. 1\/——-— to —— 6s, sur’cy,’97. .reg.|J. & J./*103 *103 *103 |*103 |*103 *103 
Nassau (Brooklyn).............. -| 3 Aug. i1\July 28 to Aug. 1 | 6s, our’cy,’98...reg.|J. & J|*106 *106 (*106 |*106 \*196 |*106 
Mixcellaneous, | . | 68, our’ey,’99...reg.|J. & 3./*109 *t09 *109_ |*109 |*109_ |*109 
American District Telegraph... 3) Aug. 26)Aug.18 to Aug. 25 4s, (Cher.)1896_reg. | March.|*100% *LOO%|*10 )%/* LO 1%)" LOG % *100% 
American Suda Foun.com. (quar.) 2%)! ; | 4s, (Cher.)1897.reg. | March.|*100% *L00% *100%)* 100% * 100% *100% 
Do do Istprf.(quar.)) Ll’ee'Aug. 3/———— to —-——— 4s, (Cher.)1898.reg. | March.|*100% *100% 100% |* LOO %|* LOOM * 100% 
Do do 2d prt + ggg 2 | 48, (Cher.)1899_reg. | March.|*100% *100% |* LOO %)*100%|"100%.* 100% 
Blackwell's Durham Tobacco. 3 July 20|——-—— to . Ti i ice bid at th = hoard, no s -_—-— 
Central G«s Light of N.Y. . 2 Aug. ) —— ain lis is the price bid a @ morning board, no sale was made. 
New Eng. Telep & Teleg. (quar.) 1% |Aug. 15\/Aug. 1 to Aug. 15 al 
Penpsyivania Cou! QUOP.)«. cosece | 4 Aug. liJuly 23 to Aug. 1 United States Sub Treasury. The following table shows 
Pittsburg traction cee are | 3 —_ < to | receipts and payments at the Sub-Treasurv. 
Pullman Palace Car (quar.)...... y Aug. 15|Aug. 2 to Aug. 15 
Pitt. Alleg. & Manchester Tract.. .| 2 Aug, Mid 25 to Aug. 1 Date | Sen | P ‘ Balances 
Procter & Gamble, com (annual); 12 Aug. 15|July 23 to Aug. 15 + | pls. aymenis. | : | Oni " 
St. Pau! Gas. Light (quar.)...... --e-| 1% |Aug. 12)Aug. 4 to Aug. 15 | Coin. (Coin Cert’s.| Ourrency. 
Worcester Traction pref.... 3 Aug. 1jJuly 21 to July 31 | FS 3 | | ee 
July 20} 2,414,957 3,277,187 100,179,275, 1.332, 872. 63,609,279 
WALL STREET, FRIDAY, JULY 26, 1895.—5 P. M. = = Lg73. $4. yt gt 1,393,757 63087 7624 
a y 580 3,047,732 99,868, »278, ,216,33 
The Money Market and Financial Situation.—An im-,| « 24 1,983,264, 2/291/1x8) 99,653,914 171195486 64,282,132 
rtant feature of the week in Wall Street is the demand for | § 25 2,280,122, 2,953,492 99,208,871, 1,115,535 63,017,755 
investment securities, which is especially noticeable in the | _“ 76 2,623,410) 4,399,723 101,112,701) 1,262,784 61,230,363 
bond market. London is not a factor in this market at pres- | ~ Total’ 13,626,711, 16,004,517! ..c.c-.2-00| -cccecssecee! scocc.ceece 
ent, and the demand is therefore chiefly local. : fare : 
The return of Mr. J. J. Hill to New York stimulates the  Coins.—Following are current quotations in gold for coins: 
hope that progress will soon begin to develop in the affairs of ee ercigne. snenee $4 ce oe os vine oliver bars... — -— 38@ — 67 
. apoleons . ...... @ 5 ive francs. ..... -—90 @—95 
the No. Pacific Railroad Company. In the meantime the | X X Reichmarks, i 7 @ 485 | Mexican dollars.. — 5390 — 54% 
earnings of the road are growing more satisfactory, and so 25 Posetas........ @ 488 Do uncom’cial..— — @— — 


making any plan for reorganization which may be adopted Span. Doubloons. 13 30 @15 75 | Peruvian sols.....—49 @—52 
easier to carry into effect. ex. Doubloons.15 50 @15 75 | English silver ... 485 @ 492 
Fine gold bars.... par @% prem. | U.S. trade dollars—55 @—75 


Further steps have been taken this week by leading trunk **' 
line officials in regard to more firmly established ~# uni-| , State and Railroad Bonds.—Sales of State bonds at the 
form rates for East and West bound traffic, and the prospect | board include $68,00U Virginia fund. debt 2-8s of 1991 at 62 
of a satisfactory adjustment of the matter is hopeful. to 62°4; $11,000 Tenn. Settlement 3s at 597% to 9074; $10,000 
The stock market has been buoyant to-day and in some %2- Carolina 6s, non-fund., at 15g, and $10,000 Louisiana con, 
cases the highest prices of the season have been reached. | 45,8 99. _ 
The movement was stimulated by active buying of granger | _,The railroad bond market has been strong and the volume 
stocks by commission houses, rumors of an early rate settle- | Of business notably larger than it was last week. Atchison 
ment and excellent crop reports. issues have been the chief feature, as progress with the reor- 
The open market rates for call loans during the week on | S4nization is now being made and the 4s rects. and 2ds rects. 
stock and bond collaterals have ranged from 1 to 144 per ave each advanced 3 points. 
cent. To-day’s rates on call were 1to1%¢ per cent. Prime © sympathy with this movement Col. Mid. 4s rects. have 
commercial paper is quoted at 3 to 4 per cent. | gained 3 points during the week. No. Pacific con. 5s have 
The Bank of Engiand weekly statement on Thursday ™a@de a@ further advance of 2 points and the 2d coup. 214 
showed an increase in bullion of £43%,633, and the percentage Points, as developments towards reorganization are looked for. 
of reserve to liabilities was 59°04 against 58°42, last week; the | Chic. & No. Pac. Ist rects. have also gained over 2 points. 
discount rate remains unchanged at 2 per cent. The Bank of | There was a noticeable movement of Ches. & Ohio R. & A. 
France shows an increase of 8,082,000 francs in gold and | 1st con. 4s on Wednesday, during which the price advanced 
3,010,000 francs in silver. from 961g to 99. Mo. Kan. & Tex. 2ds have been active and 
The New York City Clearing-House banks in their statement Te Over » points higher. Sav. & Western Ists rects. have 
of July 20 showed an increase m the reserve held of 5,172,- | S#ined about one point and the agreement of the company 
900 and a surplus over the required reserve of $38,491,125 | With the Georgia Cent. has been signed this week. Other 
active issues include Southern Ry. 5s, the Readings, Or. Short 














inst $83,405,300 | avio ak. 

fe ae REE he SEES Woe | Line, Tex. & Pac., Wabash and Wis. Central bonds. 

Mal: | 895. Ips ox sfrom| 1894. 1893. Railroad and Miscellaneous Stocks.—During the early 
| July 20, &. ev. week, | July 21. July 22. part of the week the market for railroad stocks was active 

— ees Ns PR — and buoyant under the prospect of a heavy grain traffic and 

Capita) .......... | 62,622.700| ......- a8, 61 1622, 700| 60,422,700 other favorable conditions. ‘he grangers generally reached 

Sorplus.... .-... | 72,302,700] :....... 5,800] 71,594,800 | the highest prices of the year on Tuesday, when Rock Island 

Lease & dise’nts. +506. 926, 500 Deo 4, 165, 500 483. os +600 - 191, ered | had advanced 4°4 points from the close last week, Burlington 

Net a 568,318,300 _ $48,300 '589,100,800 390°276'200 | over 3 points, St. Paul and North West. each about 2 2 points, 

Bpecie. ......... 64/369,3C0 Inc. 104,400] 91:044:800| 63,853,300 | lowa Central developed some activity and had gained a point 

Legal tenders....'1! 6,201,400 Inc. 5,068,500 130,344,000) 32,509,200 | on Wednesday, and Wabash preferred 2 2 points under liberal 


Reserve held... 180,570,700 Inc. 5,172,900 221,388,800) 96,362,500 ‘sales. Atchison shares with 2d installment paid advanced 
Legal reserve... 14 2,07 9,575 Inc. 87,075 147,275,200, 97,619,050 | from 13 on Monday to 15 to-day as a result of progress with 


; ¢ ‘ its reorganization. 
Surplus reserve 38, 491, 125 Inc. 5,0 5,825 74,113, 600 'Df.125 36,550 
: aaa : : : There is hope that the conditions governing the anthracite 





; = ' coal trade will soon be improved and some of the coal stocks 
- Foreign Exchange.—There are no new developments of | are higher. 
importance in regard to foreign exchange. The market is Reading has been the most active on the railroad list, with 
strong and rates have been steady at the quotations which | prices ruling at about our last quotations. Southwestern 
a — for ar eral Seen. 1 . . | Stocks continue strong and Mo. Pacific has advanced over & 
_ To-day actual rates of exchange were as follows: Bankers point. Wheeling & Lake Erie has been active and is fraction- 
sixty days sterling, 489@4%89!4; demand, 490@49014; ca- ally higher 
€ / . 
a Soe @ fend ae | The industrials have been less conspicuous than they were 
‘osted rates of ieading bankei» are as follows : last week, but are generally higher. ‘There is no [ack of 
mas Cie about Chicago Gas, and it sold at 58 on Wednesday, 
4 last week. The manipulators of 




















duly 26. Sixty Days. | Demand. | brone - at 5414, against 52 - 
<a — —— | Am. Sugar put the price up to 1144 on Tuesday ; to-day i 
ie bankers’ sterling bills on London.. 4 eos ++ [+ 904 9049@4 91 | closes at Sth, Distilling > Ss. tas and Nat. Lead have 
SD INGE nn cna vcdccenesnanneds 81g@4 88%... . c page te ; 
Documentary anima 8° igengeaapsaneisess 4 88 O4 Ht west . each advanced about one point, Am. Tobacco and U. 
Paris bankers’ (franes).. . 5 16%05 163,45 15%@ 1415,, | Leather common about two points, while Leather pfd. is 





Amsterdam (guilders) bankers. x 04@405,¢ 40% 2407 
Frankfort or Bremen(reichmarks) b’kers’' Fr DF 916 2955s 9515,,@96 as as and Pullman P. C. shares 8 points higher —_ 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACSIVE STOCKS, 





(tIndicates actual sa’/es, J 





























































































































































































July 20, 1895. 









































. {! > o c 
ting = aeeeen Tuly 26. | Range (sales) in 1895. guecuave Gueem. July 26. | Range (sales) in 1895, 
q Indicates unlisted. Bid. | Ask.) ~ Lowest. | Highest, || | Indicates unlisted. Bid. | Ask, | Lowest, Highest 
Railroad Stocks, | Miscellaneous Stocks, | 
Albany & Susquebanns.......- 100} 170 |......170 July 170 July | Adams Express................. 150 (140 Jan. {150 June 
‘Aten. T. &&8. Fe, pref. (whenissued)/} 31 314931 July | 31% July | American Bank Note Cof ......... 41g) 46 | 37 May ay 
Balt. & O. 8. W. pref., new.....100 8 | 10 | Apr. | 12 May | American Express..... ........ 100/114 seeee /109 Feb. |119% May 
Belleville & South. Lil. pref.....100) 132% /..... | oees ees ||Amer. Telegraph & Cable. -27-100) 98 89 Mar.| 98 July 
Boston & N. Y. Air Line pref..100) 105 |...... 101% Apr. '105 July || Bay State Gas {] ..... nse. Ol seamen 3 Mar.| 25 June 
Brooklyn Elevated {]........-.- 100; 19 21 19 July { 19 July || Brunswick Company.. 7100 2 11g Apr 414 May 
Baffalo Rochester & Pittsburg.100) 21 |...-. 19 Apr. | 24 May | Chic. June. Ry. & Stock Yards.100) ...... eooee| 89 Feb. | 95 Jan, 
PE ncadaccena, occcoeeds 100; 50 60 | 58 Jan. | 60 Apr. , OO ee 1 ‘tial aie 
Bari. C ‘odar Rapids & Nor...... ee Oe. leecens | 45 May | 45 May | Colorado Coal & Iron Devel...100 
Cleveland & Pittsburg. ........ 50} 162 %9/...... 1156 Jan. (159149 July ‘Colorado Fuel & Iron.......... 100 
Des Moives & Foi i Dodge.... 94} 10 | 5% Feb. {| 11 June Preferred ... Pe 
ee 100; 47 ... | 30 Jan. | 55 Jane ||Columbus & Hoe king Coal..... 100 
Duluth Ho. Shore & Atiantic J .100 6 6%) 2% Mar 9 June | Commercial Cable.............. 100 
DRORSTORT .ncccce coos caceses 100| 10 |......| 5%4 Mar.| 14% June|/Consol. Coal of Maryland......100 ’ 
Flint & Pere Marquette.. 15 | 16 | 9 Apr. | 179 May ||Detroit Gas................-0.. 50 30% July 
BIENOG .canesce. 6006 06 41 |......| 34 Apr.| 45 May | Edison Electric [luminating... 102% June 
Gr. Bay Win. & St. P. tr.r ‘ % 4 Feb 2 May | Erie relegraph & Telephone .. 60. July 
Preferred trust rects......... 2%} 3%) 14s Feb 4% May /||Illinois Steel........  ........ 787% June 
Houston & Texas Centra: ..... = sii 14, Mar 3's May | Interior Conduit & Ins pegmmdieis 41 14 Mar, 
Dlinois Central leased lines.... a <onmbolnnmatie 86 May 88 Jan. ||Laclede Gas...........6. --cee- 3 33g June 
Indiana Iilinois & lowa........ 100} 17%; 18 174¢ July | 24 May PROTORTOE .ccccsocccons socceces 100 
Kanawha & Michigau.......... 106 8%) 9% 8% Feb. | 10 Apr. |Lehigh & Wiikesbarre Coal q 
Keokuk & Des Moines..... .... 100 4%) 5 3 Jan. 6 May ||Maryland Coal, pref............ 
gPORENBOE,. 000- 00000008 cccspece 100} 164%]....-. 13% Mar. | 174 July |Michigan- -Peninsular Car Co 
Louisy. 8t. Louis & Texas...... EE cesine ly) 149 Apr. lg Apr. Preferred......... ...-.---.---100 
Mahoning Coal...... © ee 5 eons one Minnesota Iron.................100 
Preferred.... ....... cece cece |\National Linseed Oil Co. --100 
Metropolitan Traction 83% Apr. |10349 June | National Starch Mfg. Co --100 
Mexican Cenvtral....... 8 Mar.] 13% May |New Central Coal...... ..100 
Mexican National tr. ¢ 14s Apr. 4 May (Ontario Silver Mining... aan 
Morris & Essex........ eneseeeee 50 156 Feb. {164 Jan. | Pennsylvania Coal..... ........ 340 July 
New Jersey & N. Y..... in ahine conn eons |Postal Telegraph—Cable 7... --100; 83 86 69 Apr. | 69 Apr. 
<4 eeescocecccce cocccces cece || Preferred | ae 100 3 3 2 Jan 4's May 
N. Y. Lack. & Western... 115% July 118 Feb. ks ntuddanuns-ddecegan ee 19 12% Jan 20 Apr. 
Norfolk & Southern... ... 65 Apr.| 66 Apr. Texas Pacific Land Trust......100) 10 | 11 7 Mar.| 12% May 
ria & Eastern.......... 2 Jan. 7 July |\U.8. econ, guaranteed..... 100 3 4 338 July rT tr Jan. 
Rensselaer & Saratoga.........1 178 July {183 Apr liv. TD cotssncssceeces ..--100 of 43 36 May Jan. 
Ric Grande Western pref...... 30 Mar.| 46% May | ilu 8. Rubber »yreferred..... eee 100)} 943g ..... 915g June 989 June 
Toledo St. L. & Kansus City 1) ..100 6 7 6 June! 8 May ||Wells, Fargo Express ..... 77100 1110%/1114!/104 Feb. /111% May 
No price Friday; latest price this week. 1 Actual sales. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS JULY 26. 
BECURITIES. Bid. | Ask. SECURITIES. | Bid. | Ask. | SECURITIES. Bid. | Ask. 
Alabama—Class A, 4 to 5..... 1906; 107 |...... Missouri—Fund......... 1894-1895) ......|..-...|, Tennessee—6s8, old...... 1892-1898 
B, 58 ....200--2-.2-2---1906) 107 |......//North Carolina—6s, old....... gee 35 |.eee--|| 68, DEW bonds ...... 1892-8-1900 
Clase OC, 48. .........00. .2200- 906} 97 |..... ere 3@ fecccce do new series.... ....-. 1914 
Currency fundin 48....--..1920] 97 |..... New bonds, J&J ...... 1892- 1898 15 |......|| Compromise, 3-4-5-68....... 1912 
Arkansas—6s, fund,Hol.1899-1900 3 Chatham RR .........-.........-. 1 i =e 1913 
do. Non-Holford| 150 easee Spetial tax, Class I.............. 1 2%49'| Redemption 4s8....... ee 
7s, Arkansas Central RR ........ 1 onsolidated 48............. rtrd 102 {107 | do 1g8.. é i. 
Louisiana—7s, cons........--. 2914/ 110 |...... __ RL eS SS: 919) 127 130 Penitentiary 4%9s8........... 913 
eetee! sacnes heasnas South Carolina—44s, 20-40... 1933! 106 |109 | Virginia funded debt, #3a.771991 
14) 981g! 99%9I 6s, non-fund................. iggs| 1 2 || 6s, deferred t’st rec'ts, stamped. 








.pNew York City Bank Statement for the week ending 
We omit two ciphers (00) in all cases. 







































































































New York City, Boston and Philadelphia Banks: 




































































Capital & | ] 
BANS. ; ; BANKS. | Surplus.| Loans. | Specie. | Legals. Deposits.+ Oire’l’n| Clearings; 
(008 omitted.) (Capital Surpl’s| Loans. Specie. | Legals. Deposits uN. Ye he : ; ag ey rs Ps ; ; 
po ee oper ona SR 13.530. F 5,140,0 $16,040,0 | June 95.-*.|134,925,4|512,906,0 65,475,3 1142837 574 459,0 131945/614,812,9 
of New ¥ York. 02,000.0 03,098,7 TX $1.130,0 « 5.140, 20 $16,040,0 29-27) 134/925,4/513,422,3 65,241,4) 1116036 570,436,3)131590]586,495.1 
| 20000 9) 91888/1, 1400.4 ete (453.7 July 6....|134,925,4|513,604,7 64,496,5/1101155 569, 873,2/131340/691.457,3 
2'000'0 , ‘ "99 4'0 13.22.|134,925,4/511,092,0 64:264,9 1111329 587,970,0/131783/5382 905,9 
3,000;0 "s 90 ' : 606,926,5 64,369,3 1162014 563,318,3) 132382/542,004,5 
1,000.0 2.0 69,351,8|171,963,0 10,727.0| 8,293,0 176,001 .017,345,01110.807,7 
"750'0 3" 69,351,8]173,956,0 10/871,0) 8,489,0 175, 286,0|7,377,0|102.031,3 
300,0 ‘ 38. 69,351,8/174,384,0/11)127,0' 7,000,0,172,836,0/7,357,0| 99,581, L 
9 pF 8. 408, 
1 ooo ooo ey SAD 4883) S'O95:5 | July .6....| 35,820,3/106,182,0 33,8740 —_|111,071,0/6,303,0| 72.802,9 
°300.0|  °229°7 1472.8 16u'9 "3398 1566.0 *" 13....| 35,810,3) 107,004, 33,944,0 /a11’ "189, 0|6,323,0) 68.926,8 
400.0 371,0 2'370,0 305.0 195.0 2°310.0 “ 20 ..| 35,810,3)107,738, 33 559,0 111,8860,0/6,340,0| 65,914,2 
eecese ones 200,0/ 177,3| 1,021.4) 145.9 227,9' 1,018.8)  * wwe omit two ciphers in all these fAgures, + Including for Boston and Paila - 
$00'0 113'3 arte 5o0't d19'9 Pose delphia the item “ due to other banks.” 
1,200,0, _ 484.0, 3:184,9 180.3 _ 551,2) 2515.0 
5,000.0 2,345.5, 23,252,0 1,066.0 5,380,0 19;738,0| Miscellaneous and Unlisted Bonds : 
§6,000,0 3,620,2) 22,401,9 361,2) 4,156,1 17,492,3 
1,000,0 1,631,7, 6,463,6) 1,059,7) 1,011,7 6,587.3 “Miscellancous Bonds. Miccotiansens Bonda, 
1,000,0' 979,3) 7,357,8) 1,558,3) 1,336,7) 8,286,9 | Boston Un. was tr .certs., 53. | Metropol. Tel. & Tel. lst 5s | ...cce 
422,7 475,0| 2,138%,1 602,4 940,0 3,265.8 bm .& 8. Yds.—Col.t.g.,58 Mich.-Penin. a lat 58. ..- ecngee 
1,500,0) 964,8) 14,203,6) 1,414.6 2,721,5 15,916,0 | Col. C. & I. Devel. gu. 5s. Mutual Union Teleg.—6s g..; 115 b. 
450,0 980,0) 6,079,5 917.7. %1,121,3 6,654,0 | Colorado Fuel—Gen. 6s...... IN. Y. & N. J. Telep. gen. 58..; 106 b, 
200,0 272,3| 1,773.4 251,0 721,4, 3,081,1 | Col. & Hock. Coal & I.— — 6s, g. oaanan Northwestern Telegraph—7s.| 113 b. 
700,0 575,6 5,531,686) 615,58 1,139,0) 5,937,9 | Cons.Gas Co..Chic.—lstgu.5s| 81 4yb.|| People’s Gas & C. '3 ist g. 68.| .....6 
1,000,0) 1,903,0 15,065,8, 4,107.4. 2,842,4 20,183,0 | Consol. Coal conv, 68......... 101d.) Co., vm g ys 3d g. 6a. ooo 
500,0 346, 3,025.0) 423,0 444,2, 3,138.0 | Det. Gas con. lst 58........... | Ist'cons, g. 68 ....-. 100 b. 
600,0 396,9 3,014,0 544.5 235,3 3,389,0 | Edison Elec. Ill. Co,—1lst 58 .| 109 b./| Pleas. Valley Coal “Tat g. “6s.| 102 b. 
500,0 280,3' 2,495.0 135,8 641,5 3,140,3 Do of Bkl yn.,  ) oe - ||Sunday Creek Coal lat g 6s.) 100 
750,0 831,7 4,323.6) 411.4 976,7, 4,751,0 | Equit. G.-L., * » Cons. g. 5a.| -.- U. 8. Leather—S. : oo » B88 113%. 
1,000,0 23, 3,066,2 323,1 509,98 3,291,7 Equitable G. & F. 8....| 94%bd.|| Western Union Teleg luv b. 
1,000,0 1,208,7  10,151,1, 1,545,5 1,461,0 11,752,2 Henderson yy 9 eee GBsl «acese | Wheel. L. E. & Pitta Coa ‘Ist5s * 68 b. 
1,000,0 203,4) 56,072,6 970. 1,001,2.  6,591,1 | Illinois Stee deb. 5s..... e-eee|* 90 D.|| Unlisted Boad 
300,0 427,1) 1,914.0 % 399,53, 1,924,0 Non-cony. deb. 08........ «o|” |Atech T.&8 Fe eon. 48, w.i..| 81%b. 
1,500,0 5,581.3 23,123,0 377 4,194,0)' 25,343,0 | Int. Cord. & Ins. deb. 63 | | New adjustment 4s, w. i 54 9b. 
2,000,0 3,148,0) 26,550,3 2, 3,044,2 33,551,5 | Manhat. Beach H.& L.g.4s.| 48 b.||\Comstock Tuunei—[ov 48..! lv b 
250,0 139,6 110,4 1 5 180,0 979,4 
3,200,0 2,067,6 325,2 357 4,713.4 19,711,6 NorTs.—“b” indicates price bid; “a” price asked. * Latest price this week 
,000,0 542. 73, 3,219,0) 13,423,0 - P ° 
Second National 300,0 1,062,0, 6,33 Lo Bank Stock List—Latest prices this week. (*Not listed.) 
% ves 774.4 4,427,: —— = 
Cg? em pou’ 8.0208, 26,870.4 | BANNS. ) Bid. Ask. BANKS. | Bid) Ask.) BANKS.) Bid Ask. 
Third National 1,845,4 12,673,9 |_| —_ | PAE a 
: 2376 3 l@artield......|350 |..----||Ninth......./118 125 
imag Te 1dd'0| B750'0 |G@erman Am.|114 |i23 | ipth Ward|1z5 130 
New “York County. 200,0 169,1 3,570.6 ''German Ex,*|... ..| ....||N. America. | |137 150 
‘American..| 750,0 578,5 809,4 road Ww ||Germania....|390 410" Oriental ... 200 |..-cco 
Shas ¢ National 500,0 5,692.4) 21,123,8 | Butche’ &Dr. ‘150 160 Greenwich ..|150 loosen 0 
7 io...” 100'0 1,089.7; 7 3 | Central ...... 119 20's ad, Bre aed -|310 330 
core 200° 680.2 7 | Chase........ 600 |. ... ||}Hu BVGR. .]--ccce as 
ee sone 1,190,5 7 | Chatham..... 350 |400° ||Im. & Trad’s® ‘B15 575 
Gaited States “ere 8 500.0 1,424,3 .& | Chemical ... 4100 4500 | lIrving .......| 137 e[eeceoe] ce 
a be SUAUOS....0.. 300.0 1,9 9,6 .6 | Clty.....0 ASOD leecce:' Leather Mfs’}165 {200 | Sassi ---|150 |165 
eer BE sesete 300.0 588 ‘1 | Citizens’...../lau {150 | Lincoln ..... GO) |... popanie...- 166 anil 
Filth National..~ 200.0 51,6 "4 | Columbia....|......|.---. | Manhattaa..1796 |..... |Second......|300 |....0.« 
B k f the M = 300,0 ,3 | Commerce.. 182 [183 ||Marketé& ful 200 | Seventh 100 |. .-.0e 
ey mao i 300'0 ‘0 | Continental .|322 |...... || Mechamies’. 185 4g 185) Shoe& Le’th| #3 | 96 
a lh eememell 500.0 Corn Exch.. oso anaes || M’chs’ &Tra’}l40 [150 |/Southern.. |140 -:+0 
200.0 East River. [230 150 | Mercantile .. o pes gemtact 5. & 9 reg 
: —~ 2 100. 1ith Ward.. beccns-| Merchants’. .| 35 | || Thiré .......)108 - 
bd ae Fifth Ave.. --|2700 |. nme ||Merch’ts Ex (115 [125 |/Tradeam*n’s; 90 | 97 
Sout ore Natio ya. 500.0, 554.8 eae ot" a as seewes | oo Ward*..|.--.-.| s--ee 
: I ; 200, 2445 First.........|270 oris eee OO eee ee oo 
Bacomeerts| Manwo tase Fitet Se S4-/180" [190 | Nana. come 130 |265" | Vora stats" 208 
ge 000. 300.8 14th Street. |170 New York (225 |235 eastern 
N.Y. Prod. Exch’ge. er 300, i. Fourth ..... )175 185 | N.Y. ce’nty./550 | _-. || West Side.. ; on |: socee 
otal eense 62,622,772 302. 7) 506,926,5 5.64 64.369, 3 116, 201, 4 568, 318, 3! Galatir..... 300 1315 N Y.Nat.Fx.100 /125 |! 
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Share Prices — not Per Centum Prices, Sales 
Active Stocks. ce” of the | Range of sales in 1895. 
q{ Indicates unlisted. Saturday, | Monday, Tuesday, bt ~~ ig ene. Friday, Week, 
July 20. July 22. July 23. July 2 July 2 July 26. Shares. __Lowest. Highest, 
Aton. T. &8. Fe (Boston) . 100} #13 13 t13 1344] 41333 14%] 113% 14%] [14% 1455 t145 15 34,375 353 Jan. 30/115 jo med 26 
Atlantic & Pac 100 1 1 | scocce -ceeee] socsce cccoee cocese cocnee|” cocce lig) *1 14s 500/*50 Jan. 23) 2 May 13 
puitimore & Ohio (Balt.).100, *62 ...-... *62% 63 62 62 62% 62%) *621g 631g) *63 6t 3) 49% Mar. 8} 65 Jan. 21 
Balt. City Pass’ger “ 25, 72 7% Je FB) °F FOC" ..0<2 72%, 72% 72%) *72 72% 145) 691g Mar.11|) 74 Junel2 
Baltimore Traction “ 25, 201g 2049} 201g 20's) *20% .--. 20% 207%! 20% 207%) *20% 2073! 1,570) 14% Jan. 28) 2133 June17 
Baltimore Trac’n{ (Phil.) . 25| 20% 20 20% 20 205, 205,) 20% 207, 207%; 207%) 20% 21 4,555) 1444 Jan. 30) 2144 June17 
Boston & Albany (Boston). 100/*311 213 | 311 211 |*..... 2 208 .....-; 208 208 | 208 209 137/206% Mar. 13/213 July 10 
Boston & Lowell 100: 202 202 |*202 203 |*20%}g ....../*202 ool ee sence .|*202 204 10)1964% Jan. 2/204 May 18 
Boston & Maine 5 100/*173  ...20 — > te *173%4 .-.... * cence 75 |*ccnoce 75 | 174 174 43/160 Jan. 2/177% June18s 
‘Central of Mass. “ 100 73 MP .csce 13% 13%] *13%4 14 137% + dee "1344 13% 69 Apr. 13} 16 May 13 
Preferred “6 100}*...... 57 19|* ..0n00 579 * .ce0- 579) *55 ccoce| * cocces 57 *A7 Oe. | shane 48 Feb. 28) 6019 May 14 
Chie Bur. t+. uin, “ 100} 86149 867%) 86% 8819) 8833 S95) §8% 89 88% 891) 89% 907%) 20,871] 6949 Mar. 907% July 26 
Chic. Mil. & St. P. (Phil.).100| 68% 68%) 68% 6933) 6933 70%) 6918 6953) 69% 695) 6953 70%/ 17,300) 54 Ma 7033 July 26 
Cho.0.&G.vot.t.c. 50) 13% 13%) 13% 134%) 13% 14 14 14 1415, 141s) 13% 14 3,098] 1148 May 11| 15% June17 
Cit. St. Ry of Ind{ 100} ..... © sccess “SL 5g) 52% 52%) 547% 55%) 55 551g) 5519 57%) 3,262) 34% Feb. 2) 57% July 26 
Electric Tracti’n bad 150) 77 7714| 77% 79%| 7748 79 77 7719} 74g 75%) 74% 75 6,969) 70 Apr. 22 Ja 3 
Fitchburg pref..(Boston).100| 90 90 £0 90 90 90 90 90 89% 90 891g 90 676] 82% Jan. 11} 9346 June 12 
Lehigh Valley.. (Phila.). 50) 3843 3849! 38% 385) 37% 38 37% 38 38% 381s) 38% 38 1,999] 2719 Mar. 39 May 11 
Maine Central (Boston).100} ...... ..--.. “136 1381) ..... ....- PR DOP © caeadé acsoos "135 188 |  .cccce 12549 Jan. 7/140 July 8 
Metropol’n Trac. (Phil).100 10i%g at te 10073 101%) 100% 10153) 10L 101 |*101% 101%) 100%10149) 2,184) 81 Apr. 2/1 Jan. 3 
Mexican Cent’! ( Boston) .100 12% 12%) 12% 12%] 12% 1219) 12% 12%) 12% 12%) 41,571) 5% Jan. 31) 13% May 7 
N Y.&N.E.,tr.rec.§ “ 100 bole bole 50% 50%; 51 51% 53 54% 55%) 53% 55 630) 29 Jan. 29) 551g July 8 
Preferred,tr.rec.§ “  100/*..... 94 |* 94 «8296 204] 591, Feb. 8/1004 June 21 
Northern Central (Balt.). 50) .....- ....-- 3 64 Jan. 29) 70% June 7 
Porthern Pacific (Phila. 100} =*458 ) 6,148} 2% Jan. 30; 7% May 13 
Preferred 100} 18% 18 8 3 Feb. 27; 25% May 14 
Old Colony..... (Boston) 100} 180 180 5|176%4 June 1/18249 June 19 
Pennsylvania ...(Phila.). 50) 54% 2,347) 45% Jan. 30 July 11 
People’ sTraction “ 50} 62% 28,636) 43% Jan. 26) 65 July 23 
Phila.& Reading. “ ae 878 25,774| 313;g Mar. 4/ 10% May 18 
Philadelph Trac. ria 84149 8: 8 8 22,873} 76 Apr. 2) 99%Jan. 2 
Union Pacific. ..( Boston). 100 *12% 131g) 12% 12%) *12% 13%) 13 13 “12% 13% #3 33 220; 8 Mar. 12) 1748 May 10 
Miscellaneous Stocks, 
Am.Sug’r Refin. fi( Boston). eee} LLO® 11149) 1115, 113%) 113% 114%) 112% 114%4/ 11253 11354; 113% 154 27,878) 8653 Jan. 7|120% June13 
Preferred ...... 100 100%) 99% lol 1004 101 101 101 101 101%] 101% 101% 844; 90 Jan. 8/1025 June 12 
Bell Telephone.. “ 100 196 196 195 19549) 195 195%/ 195 1954] 1954 197 197 198% 406/175, Apr. 17/210 May 20 
Bost. & Montana. sd 25) 8l%® 84 80% 84 82 8433) 84% 86% see 8858 = ty 59,820) 33149 Jan. 2) 39% July 26 
Butte & Boston. . “ 25) 1818 1f49) 18% 187%) 18% 185) 1838 18%) 18% 187%} 185g 1914] 12,904] 9 Mar. 12) 19% July 26 
Calumet & Hecla o 25] 300 300 | 300 305 305 305 | 307+ 307% 307 lg 30749 307% 3071 170,280 Mar. 12/3074 May 24 
Canton Co (Balt.). 100] ccceus cocccs 6. «scese 68 GO | sscce: cease: |" secces “67 70 12| 67% May 4/ 914 Jan. 16 
Consolidated Gas WEEE ccencs sence 621g 63 *62'g 63 “62% 63%4| 63 é3 "62% G3 35 May 17 Jan. 
£lec.Stor. Bat’ Yi(Phila.. 100} 30 30 *29 3 *29 30 *20 30 29 2949| *28 30 60; 26 June13) 34% Feb, 13 
Preferred {| ee a rr i 2 ee ae” | ee *28 30 ioiee 28 Apr. 5) 32% Mar. 18 
Erie Lag sees (Boston). es: *59% 59%) 59 5944) *59 59%; 59%3 60 58% 5914; 57% 5853) 1,599) 45% Feb. 13) 60 July 16 
General Electric. = 36% 36%) 436 ...... *361g 36%| 36 36 353g 35%] 353g 354) 1,133) 25% Mar. 4) 37% July 9 
Preferred . .... - 100 oéenes cesece 70 70 70 0 70 .. arene *70 71 31} 60 Feb. 72 July 8 
Lamson StoreSer. ned 50} 22 22 22 2 *22 2214; 22 22 22 22%) *22 22% 175) 22 July 12}; 25% Apr. 16 
Lehi’h Coal&Nav. ( Phila.) 50) ‘46 47 464 461g] *16 461g} 46% 464| 4619 46%) *46 46% 61| 40% Mar. 495 Jan. 
N. E. Telephone (Boston).100)"...... 88 *25 8 85 &5 84 85 87 87 oa £8 103} 66 Feb. 15) 91 July 15 
Unit’d Gas Imp.{(Phila.). 50) 76 76 *76 76\%4| 76% 76%) 76% 75 7753 78 7749 777| 4,464) 67 Apr. 795 Junel7 
Welsbach Light; “ 5) 57 57 5718 5718) 57's 58%) 60 634%| 63 6319! 63% 6549; 5,289) 36 Mar. 238/ 65's July 26 
West End Lawd..(Boston) ..| *2%4 2ag|*...... Zy|* 2. lol *23y¢ Zyl Zio Del 233 lg 400| 2 Jan. 30) 33;4May 9 
§ All instalments paid. * Bid and|asked prices;| no sale wa: |ma-'- | Lowest is ex dividend | t 2d ins ta'ment paid. 
i 
Inactive Stocks. | Bid, | Ask. inactive stocks. Bid, | Ask. || Bonds. Bid. | Ask. 
~ Prices of July 26 Boston United Gas, 24 m. 5s..1939| 52 54 'People’s Trac. trust certs. 4s. (1943 9653! 9 
Atlanta & Charlotte (Ball.).100 os cosese Burl. & Mo. River Exe se 68, so) 11549 1161g|| Perxiomen, lst ser., 58.1918, Q—J| 102 (104 
Boston & Providence (Bosion).100 Non-exempt 68...... \105 (106 oye ee M. ‘bg. ,1920, A&O 138 . . 
Camden & Atlantic pt. (Phila.). 50 Fe rteecenenane 92 | 95 || Gen. mort., 4 g.......1920, A&O town 
Catawissa.... .. 3 50} Chic. Burl. & Nor. 18t5, 1926, "”A&O|9104 104g |Phile ‘& Read. new 4¢., 1958, J&I ‘7% 7214 
lst preferred . 50| oe 2d mort. 68.... 18, J&D\§ 99 |100 1st pref. income, 5g, 1958, Feb1 
Central Ohio.......... (Balt.). 50 9 | em at | See 96, J&D\) 99 (100 | 2a pref. income, 5 g, 1958, Feb. 1 
Chicago & West Mich. (Boston). 100| 21 | 22 | Chie. Burl.& Quinoy 4s. .1922,F&A|) 9544 98 || 3d pref. income, 5 g, 1958 Feb. 1 
Connecticut « Pass.. sont 139 |140 | ane Division 48..... 1919, "A&O|) 9819 100 | 2d, 58....-000--n0-e 33, A&O 
Connecticut River. - | 240 |250 W.Mich. 1 a 58, 1921, J&D\) 82 | 834 |; Consol. mort. ¥ 9 1911, J&D 
Consol. Tract.ot N.J. 1(Phila.). 100) senses 28% 'Soneel. of Vermont, 5s. 1913, J&I|\S107 (108 I Consol. mort. Ff «1911, J&D 
Delaware& Bound Br. 1OO) ccccoe 165 | Current River, 1st, 58..1927 A&O j 70 80 || om rw 6Z., 7 1897, 4&0 
Flint & Pere Marq...(Boston).100| “15” | 16 | Det. Lans.&N Nor’n M. 78.1907, J&J|" 65 | 67 || Con.M.,5 15 Bs stamped,1922, M&N 
PreSetred ..ccccecese 100; 40 43 ||Eastern lst mort 6 g.1906, M&S... 121 |122 Termin g coouap & .—F. 
Hestonville Passeng. (Phila. jp. DER csnecs 59% pawn &M.V.,1st, 68.1933, end./)12649128 /||Phil. Wilm. & Bal t., 48. 9o17, A&O 
Preferred {]......... BO) ccccee 70 Hy aw wAst,58. 11925, A&O}) 70° 80 _ ||Pitts. C. & St. L., 7. coee , F&A 
—. = Broad Top... = o Sl feacess con. 6 M&N|} 98 9>49||Rochester Railway, con. 58 ..1930 
Preferred........... at ease 531g K. & item, wT. 1st Setoat M&s|" 61 63 |/Schuyl.R.E. Bide, 1st 5 g-1935, J&D 
Kan. C's Ft. 8. & Mem. (Boston). 100 201g) 23 ™” C. 8t. Jo. & C. B., 78.1907, Jé&J|§12119123 ||Onion eee lst 53.....00F&A 
Preferred ..........- er 70 | 80 Rock & Ft. 8. 1st, 78. 71905, J&I') 93 95 aeons, Baitime re 
Little Schuylkill...... (Phila.) . 6234). 2200. Toute. »Ev.&St. L. y18t,6g. 1926, "A&0|§107 |108 8, 1907, J &J 
Mine Hill & 8.Haven ve 6534 cece. 2m. 6 Ba nnene ones 36, a&0|) 90 | 95 aciante Uh Belt, 1st, 58. 1990, &N 
Nesqueboning Val . = 50| 56 [ewes |Mar. H. & nt., 68..... 1925, A&O/})108 = Balt. C. Pass. lst 58....1911, M&N 
North American Co.. “« 100 54g' 553) Mexican Central, 4 g...1911,J&J|) 6549 Balt. Traction, lst 58. 1929) M&N 
North Pennsylvania. “ 50] 85%'...... 1st consol, incomes, 2 g, non-cum. 174 188 Exten. & impt. 6s....1901, M&S!) 106% 
Oregon Short Line...(Boston).100 7 | 74s} 2dconsol. incomes. 3s,non-cum.} 10 No. Balt. Div., 58..... 1942, J&D 
Pennsylvania & N. W. (Phila). 50] weoeee|) 39 | N. Y.&N. i Bags, 1st, 78,1905, J&J- *120 120% Baltimore & Ohio 4 g., 1935, "A&O 104 
Philadel. & Erie...... 5 sonnet Oe 1st mort . 68. nere-a--1905, J&I|*11349/114 Pitts. & Conn., 5 g... .1925, F&A 
Rutland ..ccse- cose --- (Boston) .100 2 3 2d mort. 68.....-----. 1902, F&A clits, 111%|| Staten Island, 2d, 5 g.1926, J&J; ....20|.--c00 
Preferred........-«. - 70 | 71 |O ~~ &L.C., Con.6s.-.1920,Aa&0 1074g||Bal.&Ohio 8.W.,1st,4149g.1990,J&J| 111 |...... 
GOREROER. 20.000. cence (Balt.) .100| 14 !...... C0. BB .cenee cennne-+-enncees-1920 st 20 ||\CapeF.&Yad.,Ser.A.,6g.1916,J&D) 8219 S871 
ae wa Sen mere Ru t tland, ee RESETS 902,M&N')111 /11119 ries B., 6 £..ec0e-+--1916, J&D) ......| 65 
West End............. (Boston). 50) 72 | 72 2d, conedinnsatue 98, F&A |§101 2 || Series C., 6 £..sene---- » S&D 
Preferred ...... .-.. 50| 92%, 93 ‘Bor ae) ilagel his Cent. Ohio, 44s g....... 30, M&& 
United Cos. of N. J.. (Phila). 100} 236 (236% ame e na ya cece | coeces Cent. Pass., lst 58..... 1932, M&N 
West Jersey... ...... 50 ee Atlantic Uity 1st 5s, g., 1 O06 j.cccs -|'City & Sub., 1st 5s...... 1922, J&D 
West Jersey & . Be eee | 26 | Belvidere Del., 1st, 6s.. 1902, Man soamie -+«||Charl. Col. &Aug. ext.58.1910, J&J 
Western N.Y. & P. ” 100 4_| 44) Buffalo Ry. ae. lat, 5e....... 1931! 10744)......||Col. & Greenv., lst 5-68.1917, J&J 
Wisconsin Central... (Boston). 100 oy -_ Catawissa, M., 7s...... 1900, F&A! 114 |..... -||Ga. Car. & Nor. 1st 5 Z..1929, J&J 
(eee BOB! cacoce Choc. Okla. & Gull, piior lien 6s..; 109 |...... ||Georgia Pac., 1st 5-6s...1922, J&J 
Worc’st.Nash. —. sa 100} 120 13s Citizens’ St.Ry.of Ind. ,000.58.1933| 9419) 95 —— Cent. 68. -1900, J&) 
MISCELLANE Columb. St. Ry,, Ist, con. 5s..1932 } 1904, J&J 
Allouez Min’g, asst pd Boston). 25; -80 (1°00 | Columb. O. Crosstown, 1st,5s.1933 | 1926, J&J 
Atlantic Mining. 25] 1914’ 1919| Consol. Tract. of N. J., lst, D8. hon 1] 4398 wccocecesesecese =71925, A&C 
Bay State Gas j]. - 50; 10 | 1014) Del. & B’d Br’k, lst, 7a. 1905, F ||Piedm.& Cum. , 1st, 5g. -1911, F&A 
ston Land.... pa 10 5 51g|\Easton & Am. 1stM. 158. ry 0, MAN || Pitts. & Connells, 1st 78. 1398, J&I 
Centennial] Mining... ea 10 1 144||Elmir. & Wilm., 1st, 68.1 910, I&I. \Southern, 1st 58......... 994, 
Fort Wayne Elect. .. ” 25 1 | 14%} Hestonville M. "& F., con. 58,.1924 Mi pe —¢ lst éa.721906, "Ma&e 
Franklin Mining ae 25; 19%; 19%/|/Hunt. & Br’d Top, Con. ee. "95, A&0 ries, 68...00.-.-.-1911 M&é 
Frenchm’n’s Bay L’d. - 5 2 2 ‘\Lehigh Nav. 4498.......1 $14, 3 3d Series, 68.....0-.-.1916, M&s 
Tllinois 8teel.......... . 100! 74 | 7419|| 2d 68, gold............1897, J&D 4th Beries, 3-4-58.. ear =ae 
Kearsarge Mining.... - 25] 21%) 22 Genera! mort. 4498, ¢.1924 33a) 5th Series, 58.........192 
Osceola Mining...... ° pat 25) 38 381g||Lehigh Val.Coal 1st 53,g- 1933, West Va C. &P. lst, 6 g. fonts Me) 
Pullman Palace Car ae 100} 17649,177 <_< Valley, —_ 6s. --1898, F&eD 06 .||Wert’z N.C. Consol. 6 g-. 1914, J&J 
Pennsylvania Steel. (Phila.).100; 39 |...... B.ccccce eencseccees 1ga9" 13749140 || Wilm. Col. & Aug., 68..1910, J&I 
Preferred J|......... “ 100} 170 (175 Consol. 6..ccccccecseee veD BAS). .2ss0 MISCELLANEOUS. 
uincy Mining. -..... (Boston). 25) 133 (135 ||Newark Passenger, con. — "1930 103 |......;|Baltimore Water 5s8...1916, M&N 
marack Mining.... ad 25) 160 |161 ||North Penn. 1st, 78....1896,M&N| 104 |...... ame 58..cnne-00e- 16, M&N 
Water Power......... ° 100 1 1 Gen. M. 78.........- --1903, J&J| ...... 26 —- © Sigs...... 193) 0, J&I 
Westingh. Elec. & M.. ” 50) 36%! 37 | Pennsylvania gen. és, r. 1046, Var| 133 (135 Virwinia — 3s, new. "1932, T&I 744 
Pret., ———.- . 50} 63%) 54 Consol.68,6 = 2-2... 1905, Var) ..--0.|..-.06 debt, 2 2-38. cock SON 2 rd 62% 
Bonds— Bostor Consol. ‘58s T.seeeseees--1919, Var} 12 sini a. voter = Sp epg 1900, 4 108 |... 
a F.1 rie..1980, 3 fee! * 80 | 80%4/ Collat. Bo eeeeel913, THD} .....2| 000 -||Consol. Gas, 68...c00-20-1 10; 3&D escede} scene 
AS, g., Clans Ae” 1989. “ 32 | 52% Pa. & N. y Cons, 8...1906,J&0| 124 |...... wsenseecees-ereeer, 1939, J&J 108 "|tos™ 
Boston United Gas 1st 58....-..... 5 19 7919} Con. 56...........0--0- 39, Ad&O! ...... 1091 Equitable eae. «CS 6* | owe ons 































































* Price includes overdue coupons. 


1 Unlisted. 


§ And accrued interest. 


t Last price this week. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)— ACTIVE BONDS JULY 26 AND FOR YEAR 1895, 
Olosing | Range (sales) in 1895, 











Closin r 9 
RAILROAD AND MISCEL. Bonps.| | Inter’t Price | nae qomten) pode asesed || RAILROAD AND MISCEL. BONDS. Inter't 
| Period jvuly 4 26 Lowest. | ” Highest. } Period jJuly 26., Lowest. | Highest, 
Amer. Cotton Oil, deb.,8g.1900| Q—F | 114 b..110% Feb. 113% Apr. || Pac. of 1 “eee ex., 48.1938 F & A) 105198. 10049 Mar. 106 June 
At.Tup.&8.F.—100-yr.,4¢.1989/J & J/t 8013 | 62 Mar. |/ 8012 July | 2d ext. 38/3 & J} 105'9a.103 Mar. |108 June 
3-48, Cl. “A” 1st instal. pa’89/A & OF 31% 161g Mar. | 3214 July | St.L. &Ir. Mi. lst ext.,5s. i397 F & A*102‘ob.100 Mar. 103% Jan. 
Col. Midiand—Cons., 4 g. 1940/F & A} 29 17. Mar. |¢ 2033 July 20,7 @.....+----00-----21897 M & N'*104 b.102 May (104 Jan, 
Atl. & Pac —Guar.,4 g....1937 48 dD. 44igJan.  51%jJuue|| Cairo Ark. & Texas,7 ¢. 1897, J & D*10z b. 97 Mar. |10319 May 
Brooklyn Elev.—lst, 6g..1924/A & O'1064d., 86 Mar. 108 May Gen.R’y & land gr.,5g.1931A & O 84% 74% Apr. | 844 July 
Union Elevated.—6g....1937|M & N'* LO4'4b. S4l9 Mar. 106 May Mobile & Ohio—New, 6 g..1927 J & D| 119 b.115 Mar. 120% May 
B’klynWhrt& W. H—1st,58,.'45 F & A 107!2 |104% May 108%4 June | General mortgage, 4s.-..1935 M & 3 634 | 62 Mar.) 69!2June 
Ganade Southern. —1st 58 190s/J J) 110 D.109) Jan. 1125, June Nash. Ch. & St. L.—1st,78.1913 J & J\*130 b.130 Mar. |132443 June 
1913\M ® 8) 10749b./10242 Mar. 107% July || Consol.,5 g . -1925 A & O; 102d. 934g Apr. |103 July 
Cent. aa. “We Wistoon.5a.1929)......../1 632 | 50 Jan. 163!2 July Nat'l Starch Mtg. ist, 63.1920M &N 97 b. 90 Jan. | 98 June 
Central of } N. J.—Cons., 78.1899 Q- j | 111 11149 Feb. 113 June N.Y.Central—Debtext.4s. 1905 M & 104 b. 102 Mar. 10444 Apr. 
Consol. 1902)/M& N) 117 b./114 Mar. |121 Jan. 1st, coupon, 78.......-.-.1903 J & 1227%gb. 120149 Jan. 126 June 
General t mortgage, 5g. 7iJ & J) 116 b11L Jan. |11S'2June | Deben., 5s, coup.,1884..1901 M & 38) 109%9b. 10512 Apr. 110 July 
Leh. & W.B.,con. 78, asd. 1! 900) Q—M | 10844 |101% Mar. 10844 July N. Y. & Harlem, 78, reg.1900 M & 116%b. 115% May 11949 Apr 
‘mortgage: 58. 1912/M&N 90 BD. 85 Mar. 92 Jan. R. W. & Ogd., consol., 54,1922 A & 113!2b. 113% Apr. 119 Jan. 
Am. Dock & Imp.,58....1921/J & J 122%b. 1114 Apr. 114% Jan. West Shore, guar., 48 : J & J 105% 10348 Feb. 107% June 
Central Pacitic.—Gold, 68.1898 0 & J| 105%b.10144 Feb. (106 June |N- Y. Chio. & St. L.—4 g.. 21937 A&O 1054 10L4g Fed. 106 June 
Ches. & Ohio,—Ser. A, 6 g.1908 A & O| 120'%4b./117 Apr. 121 Feb, ||N. Y. Elevated—7a.... -..1906 5d 10746b. 107 July 11044 June 
Mortgage, 6 g......----- 1911)4 & VY) 119!2b./116%g Apr. 120 Mar. N. Y. Lack, & W.—1st, 68.1921 J & J) 133 b.131 Mar. |136 June 
lst consol.,5¢ 1939|M & } 103% Mar. 112 July ||. Construction, 5s.........1923 F & A! 117 b./113%4 Feb. |117 June 
General 498, g........-.-1992|M & 83: 691g Mar.) 3373 June | |N.Y.L.E.d&@W.—Lst ,00n.,78.19: 20 M & 8/ 13444b. 12512 Mar, 1341 July 
R. & A. Div., Istcon.,4g.198u\J & 97 Db. 9t Feb, | 99 July 2d consol., 6 £.....-. 1969 J & 65 bv. 15553 Feb. (171 May 
2d con.,4¢.1980 J & . - 85 Apr. 90 June |, Long Dock, cousol., 63,¢.193>> A & O i30'9b.126 Feb. |131 Jan. 
Eliz. Lex. & BigSan.-5g.1902|M & + 2 95 Mar. 1024 July |N. Y¥.N.H.& H.—Con. deb. ctfs A & O} 143 137 Jan. |1474June 
Chic. Burl. & Q.—Con., 78.1903|J_ & 202 118) Mar. 12344 June |‘. Y. Ont. &W.—Ref 48,g.1992 M & 8) 941g | 88 Jan. 94% July 
Debenture, 5s...........- 1913 M& N 2b. 981g Mar. 103 July Consol., 1st, 58, g.....--.1939 J & 1104p. 10919 June 113° May 
Convertible 5s...........1903/M& 5 j Ys1g Mar. (108 July ||N.Y.Sus.@@W.—Istref.,58g.1937 5 & b. 95 June 108 Jan 
Denver Division 48......1922|F & 7 bd. 93 Feb. 96% Jan. | Midland of N. J.,6s,Z . 1910 A & 17 » 114% June 119 Jan 
Nebraska Extension, 4s.1927|M& N| ¢& 367% Feb. 92 May | Nort.& W.—100-year,53,g.1990 J & j - 484 Feb, | 70 Apr. 
Han.é& 8t.Jos.—Cons.,68.1911|M & 3b./1154g Mar. 120% Jan. |NO. Pacitio—1st,coup.,6g.1921 J & J) 116/2b. 112 Feb. 119% June 
Chic. & E, [1,—1st, 8. f.,68.1907|J & 5i3b./114 June 1174 May | General, 2d, coup.,6 g. 1933 A & ©) 10212b.) 817% Mar. 10349 May 
Consol.,6 g 1934;A & 25'4b. 12119 Apr. 125 Jan. ——— 3d, coup., 6 4. ‘ J «& | 4949 Mar. | 74 June 
General consol., lst, 5s..1937|M & N “ 96 Feb. 1005 Apr. Consol. wortgaxe, 9 g.--1959 J & D, | 24 Jan. | 45 June 
Chicago & Erie,—Ilst., 5 4.1982, M & N 77 Mar. 93! June Col. trust gold notes, 68.1895|M & ' 85'eb.. 70 Mar. , 89 June 
MROENGs O6....cccsesessece 1982 soe . - 14% Mar. 29 May | Chic. & N. Pac., Ist, 5 g. 1940, A & C ; 137 Jan. 149 May 
Chic.Gas L. &C. —Ilst, 5 g.. 1937 90 June 96% June | Seat. L. 8. & E., 1st, gu.6.1931 F & 4s #38) Jan. (150 Apr. 
Ohio. Mil, & St. P,—Con. 78. iposld 125 Feb. |129% June |No. Pacitic & Mont.—6 g..1935, M & Sf 3s 30 Mar. | 41 May 
1st, Southwest Div., 6s..1909 J 114% Mar. |11949 June | No, Pacitic Ter. Co.—6 g...1935, 5 & J) 105 Jan. 105% June 
1st, 80. Minn. Div ,68...1910 J 115 Mar. 119 June Ohio & Miss.—Con.s.f.,73.1895|J & J| 105 107 Mar. 109 June 
1st,Ch. & Pac. W.Div.,58.1921)J 10948 Feb. 116 June |Ohio Southern—1st,6g...1921 J & D May | 96 Jan. 
Chic. & Mo. Riv. Div., 58.1926) ! 104 Feb. 10749 June | General mortgage, 4 g...1921) M & 32 b. 30% May F2% Avr. 
Wise. & Minn., Div., 5 g.1921\J 107% Jan. |1114g June |Omaha & 8t. Louis—4 g. -.1937)5 & ‘ +35 Jan. t44 May 
Terminal, 5 ¢ 1914\J 10849 Feb. 112 June |OregonImpr. Co.—1st,6g.1910)J & ¢ . 96 June 1001g Mar, 
Gen. M., 4 g., series A...1ly8y|J 951g July || Consol.,5 ¢ -1939A & O} 49% | 
Mil. & Nor. —1st,con., 68.1913) J 120 Feb, ||Ore. R.& Nav. Co.—Ist, 6x. 1909'J & J) 110%gb. 
Ohic. & N. W.—Consol.,78.1915) Q-—F . ay 143% Jan. Consol., 5 00-22 1925|J & Dit 95 > 
Coupon, goid, 78 1902/J & D) 122 119: ig June 12344 Feb, || Penn. Co. << Sus coupon. 1921 J & J) 
Sinking fund, Ge 1929/4 & O| 11649b.114 June 120 Jan. ||Peo. Dec. & Evansv.—6 g.1920 5 & J) 
Sinking fund, 5 19zy|A & O — 10649 Apr. |110% Jan. | Evansv. Division, 6g...1920/M & 5 
Binking fund, deben., 58. Lesuit »./105!g May |110 Jan. || 2d mortgage, 5 g.........1926 M& N | 25 Feb. | 3544 May 
25-year debenture, 5s... 1909 ./10453 May |108 Jan. | Phila. & Read.—Gen., 4 g.1953/J3 + 2 | 67 Jan. | 804 July 
Extension, 43..... aatinaiiod 1s 26) | 934 Mar. 103 July || 1st pref. income, 5 g.....1958)-......| 33 18% Mar. | 3749 May 
Chic. R.1.d¢Pac.—ts., coup. 1917 26 Jan. {131 June|| 2d pret. income, 5g 1958] ..0....| 2 | 97% Mar. | 24% May 
Extension and col., 5s...1934| Feb. 10712 June 3d pref, income, 5 g 53}... |} 14%3 | 61g Mar.| 1813 May 
30-year debenture, 58...1921 984 Ju'y | Pittsburg & Western—4 g.1917) J 854 | 80 Ape. 8644 June 
Chic. St. P. M. & O.—ts.. ..1930 129 May |/Rio Gr. Western—1st,4 g.1939/J 774 | 63 79% June 
94 May |/8t. Jo. & Gr. Island—6 g..1925 M 
133% July |St. L. & San Fr.—6 g.,Cl.B.1906)M 
124 June!) 64.,ClassC....... nae. 1906 M 
. | 82lo July General mortgage, 6 g..1931/\J 
Apr. | 28 July || Cons. guar. 4s, ~sese- 0-1 990/A 
May 98 July lIst. L, So. West.—Ist, 4s, g.198))/M 
| 5649 _ 94 May | 2d, As & income. .......1939/J 
| 88 Jan. | 98 Apr. |/St.P2M.d —Dak.Ex.,6g.1910|M 
b.|L12% May | 11549 Apr. || 1st consol, 6 g- -se00-----1933) 
| 79 Jan. | 89 June)! reduced to 419 g.. 
> 90 Feb. | 9949Jan. || Mon tana Extension, 4 g.1937) 
65 Feb. | 74% Jan. ‘|sanAnt.é A.P.—1et4g B-,SU.,"4 
May | 34% July ||/Sav. Fla. & West.—1st,6 g. ibs 
Jan. | 93g Jan. ||So. Car. & Ga.—1st, 5 g....1919 
Feb. hoa? June ||S0. paciie, Ax —< §-.1909-1 
Jan. July |/S0. Pacitic, -+001905-1: 
July ||” 1st consol. Le g..-..193 
pr. ||S0. Pacitio, N. =o §--:20191 
3 J tay |/$4a"Tenn. reorg, Hew 58.1 
93 b.| 84% Mar. | 94 July E. Tenn, reorg. lien 4-58.193 
80 a| 68 Jan. | 85 E. T. V. & G.—1st, 7 g...1900 


I94 

8) 

a3, May Con. n.5 g-. seapnsescececate 
| 2 

5) 

4) 
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92 Feb. 103. May 
| 93 Mar. )10312 July 
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Cun 

wee 
~Oetetrech zz 
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ar 
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Jat 

64 it51 Fe D. tSi4g July 
Seto 112% Ape. 116 July 
1649 |111L Mar, |116'2 July 
"108 b.\102 Jan. 112 June 
55 a! 49 Mar. | 
N\" 8l'4a.) 62 Jan. | 
394 1648 Jan | 4044 July 
th 115 May |119% July 
121 1gb./115 9 Mar. /12319 June 
104%b.|100% Jan. 105% June 
63 | go's dae. 951g July 

68 June 


Cleveland & Canton.—5s..1917 
u. C. C. & I.—Consol., 7 s- 1914) 
General consol., 6 g.... .1934 
0.0.C. &8t.L.—Peo.@E. 
Income, 4s oa 
Col. Coal & [ron.—é g 190v} 
Col H. Vala Tel. —Con.,5 g. 1931) 
General, 6 g 1904 
Denver & ‘Rio Gr.—1st,7¢. 1900 
lst consol., 4g. 19 
Dul. So. 8h. & Atl.—5 g. 37 
Ft. W. & Denv.City.—6 g. 1921 
Gal. H.&SanAn.-M.@P.D.18t,5x 
Gen. Electric, deb. 58, g...1922 
Hous. & T. Cent.,gen. 48,¢. 1921 
Llinois Cen 1953 


Sepecteeeneeeenuee 
CREPE eee ee eae ees eee ee ek 


Speeeee Ese 
eos © en On ZO 


45 


* 98 b. 4 Mar. 10142 June 
1S oem. 112 June 
88 Feb. | 95 July 
994g Jan. w June 
8419 Jan. 2 91g June 
.| 794g Feb. J 
lll July /1 
1021 Feb. 
.|1071g Mar. 
111, Mar. 
1s J 


ct 
ceeeeneeenrnetsnere 


‘al.—4s,g.. 3 
Western Lines, Ist, 4s, ,€-1951 
ms Y & Great Nor.—1st, é 4800 


dete 2D 


om ae ae eR 


os 


8 Co. Elev.—1s 

ede Gas.—lst., 9 o1919 
Lake Erie & West.—5 g....1937 
> 1st, 7s. soos 
Consol. cou). d, 7a.....190: 
Long Island.— ist con.,5g.1931 
General mortgage, 4 g..193s 
Louis. & Nash.—Cons., 78.1898 
N.O. & Mobile, lst, 6 g..1930 

= ° 2d, 6g..1930 


i) 


| 


117149 June || Georgia Pac. lst 5-68, g. 192 
118 hs Jan. Knoxv. & Ohio lst 6s, g.192 
122 June /1241%g May || Rich, & Danv. con. 6s, g.191 
122 *b.|117% Jan. 12319 June West. No.Car.isteon.6s,g191 
100 95% Feb. 100 July |/Tenn.C,I.&ky. Ten.D.,18t,6 
109 bez Apr. |110% Mar. | Birm saghase Di ag Ny /E: --191 
pie Feb. |122 July Texas & 5 g..2000 
za 2d, income, 5 g. .... ~-2000 
||Tol, Ann Ar. & .M—6% .192 
|Doledo & Ohio Cent.—5 ¢ 1935 
Tol. it. L. & Kan, O.—6 6-130) 
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PEP eee ee 


POO aZeraaconwzo 
~ _ 


T wee 


Pee ee ree eeeeeeeaereae 


PoCOm>wzazze 
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baunwoo “tae, 
— 
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Boor Eee re Seeeese 


937 

Kentucky Central.—4 sii 632 . 
Louis. Ad Oh.—Lot,681910 

Consol., Oia © ccceceee A916 

Louis.8t. L. & Texas.—6 g.1917 

Manhattan consol. 4s,.....1990 

mwoY . Elevated.— 1st, 6 g. aeee 

8 


99 
ich. Cent.—iai. memes 78.1902 
Consol., 5s 902 
il, Lakesh.&W.— —ist, 6g.1921) M 
Exten, & Imp., 5 g.......1929) \F 
Minn. &St.L.—1st con.5s,g.1934|M 
Mo. K. @ i —1st 58, g.,4u.- 1942/A 
MK. & ere 990 or 
euceoccasepesssas deel ; } 
Mo. paeiskasn. . g....1920, M&N ‘ .| 971g June | West. Un. Tel Col. tr. 52.1938! \J 
83d, 7 -1906/M & N ‘1103 Mar. 112 June ||Wisc. Cent. Co.—1st, 5 g..1937/\J & J 


Nore.—“ b” indicates price bid; “a” price asked; the range is made up from actual sales only. * Latest price this week. 
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Ma 
1134 May a 8722721899) 
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9349 eb, |101%3 May it, 449.. 
55 Feb Gold 6a, col, trust notes. 1894 
96 Jan. 1 Kan. Pac.-Den. Div.,6 g. Soh 
"111822 Jan. 123 June sahquneel., FE --c-s9---12t 
b./106 May |109 Feb. 8) nm Short 3S 51982 
\117 May |121% soo Or.S.L.&Ut’ bN.—Uon.5g.1919 
b.10643 June)1lil July | U.P Des. Galiccn, 5g.1939 
3119; 12739 May (132 Juue |U, 8. Cord.—1st col, 6 #..1924 
1319b.109 Apr. 115 Jan. |V Mid. M., 58. 1936| 
01%b./100 
924g | 81. Ji age, O 8 39 
| 2 | ~& ‘a —1at, 5 g.1937 
ei] Gen. 2-3-4s, gold 


y 

July 

10948 July 
738 Jan. 
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Mar. 
t Trust receipts. 








SECURITIES. Bid. | Ask. SECURITIES. 
Balt. & Ohio-5s, <oid........1925/*11219|......| Buff. Rooh. & Pitts. —Gen., ,58.1937 
Gettread Bente. Jos. mort.» 01d, 58. --,.001989/ 113 |-..co0| Roch. | B, 1et, 69---:--7---292) 
(Stock Bachange Prices. W. Va. & ritts.—ist, g., 58.. 1990 *106 [occ Roch. & Pitta Cons.ist, 68.1922 
Alabama Mid.—et, g., quar..1928 B.& 0.8. W., ist, g., diss... Buft. & Susqueh.—l1st, 5s, ¢..1913 
A. T. & 8, F —24, és, € Clase B_1! oa os Monon. River, 1st g.,&. eet st -s-e--| Burl Ced. Kap. & No.—1st, 58. 1906 
Chicago & St. Lou.—1st, 6s * Cent’! Ohio Reor.—1st, 448.1930 -eseee| Consol. & collat. trust, 58...1934 - 
ol, Mid. 181, g., oo Ak.& Ch. June.—1at6,0a.58. rer ....| Minn‘ & 8t. L.—1st, 7s, gu..1927| 133 | ..-.-« 
Atl. & Pas.--7d &. D., en. 6s,. 107 z Brookivn Elevated— 1915 «| 80 Iowa C. af oe Fe oy weer 10749 108 
Western Division income. . ;-1910 5 Seaside & B.B. at Fay gu. 1942 *83 Cod. Rap. I F. & N., 1st, 68.1920! .....2!----00 


Balt, & *»'0—'- at 


SECURITIES, 





























Rrunaw «k & W'n—lar, &. a8. 19 
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peer rae 
3 sHCURITIEFs, | Bid. | Ask. | | SECURITIES, [_ Bid. | Ask. SECURITIES. Bid. | Ask. 
.0hio—C ‘ol, & Cin. M.1st,4488.1939) ...-..)-.-- «| Fide P. Marq. ‘st con. gold, 5s. 1939) “87 ie |Norf.&W.— Adjustment M., Tal924 pies es 
- Uent. BB. 6 Bark.—Col. Pet ett V2) ...... | Port Hnron—Ist, 58........1939 88 Equipment, hae” - TO f.asces 
8 Cent. of N. J.—Conv. deb., 68.1908)*112 |...... | ia. Cen & Pen. —Ist g. 58....1918 |*107 } Cliueh Val, 1st 5s. aa *60 70 
3 Centra! t pesttio—Gela bds, » Ge, 1895) De lewsesa , Ce i  ckcnnvatscaess 1943} 96 | | Roanoke&So.—1st, gu. 5s, g.1922] -.----|---.00 
Gold sounds, 68 Be. bi ecmeiios |*t. Worth & R. G.—1st g., 58. 715 928) 58 : 60's|| Scioto Val. & N. E. —ist, 4s,.1990] 84%) 85 
Gold bonds, 68.. ||Gal. Har, & San Ant. —Ist, 68.1910) 10748) Oho & a Jonsol. 78... 1898; 105 nant 
San Joaquin Br., 68 2d mort., 78. © sescen<co: LOGO) seccce \104%)|| 2d consol. oceuecce BEET ESO [sence a 
Mort, gold 5s......- |Ga, Car. & Nor. ist, gu. 58, 8.1929) ..<00- | -eeeee | BSpring.Div. 187 78... mr ae Peers 
Land grant, 58, &.-- Grand pee. & Ind.—Gen. 58..1924| -.....|------ General 5s.... 1932] .... Pee 
Cal. & O. Div., axa. -» & 58.-.1918 ‘105 G. B.W. & 8t.&.—I1st, con. 58.1911) .....-|----- |Ohio River RR.—1st nn cesses Fl 
West. Pacitic—Bouds, 68....1899, 106 |. 2d ine. i on -1906) 319) OR OS eS Er 1937 





Oregon & Califor.—lst, 5s, g.1927 








No. Gallwey (Cal.)—1st, 68. a 907) -cocee Housatonic—Cons, go ee 
50-year 58. ....--2-+-ee--e- 1938} 92 |...... | N. en ag 38. 11948} 113 \Oreg. Ry & Nav.—Col. tr. g..58.1919 
Ches. «& ye 5 M. fund, 68.1898, 106 Hous. & T, C.—Waco & N, 78..1903) 120 |Penn -P.C.C.&St.L.Cn.¢.4498 41940 
uraig Valley—1st, g., 58....1940) “93 {101 lst g., 58 (int. gtd)... 1937| 110 vo §=do Series B...... 
Cons, g. 6s (int. gtd)... "1912| 106 P.©, &8.1L.-18t,6.,78 ....22---- 1904 


Warm Spr. Val, 1st, g. 58..1941) 





Debent. 68, prin. & int. ‘gtd. 1897} YO Pitts. W.&C. —Ist, 78...1912 







































































































































































Cues. | Senta —Ist 68,g.1911; 110 |.... 
DE, Wh. <.casewsacese -1911) .-.. 50 Debent. 48, prin. & int. ctd.1897| *75 2d, PORE TE AE es Seg 1912 
Oh. v. —Gen.con.18t, gu. .58. 1938) -oce- |...-.-|/Dlinois ¢ Yentrul—1st, C4 43 ...1951 a 3d, eieaiasinan eee 
Caicago & Alton—s. F. 68 1903 LLG |1164%)/ Ast. OIG, Sg . cnccsceccccave 1951) coos | 102 Ch.St. a &P—Ist, con. 58 pf... 1932 
ouls. & Mo. River—1st, 7 78.1900) 11458 ..... || Gold 4s ve acini 221952} 105%) ....0. Cley. & P.—Cons., 8. fd., 78.1900 
Bd, 76. .cocccccoscccesesesce 1900) 111°%s)....../| Cairo Bridge—4s. eceee ° ca -cesanl sense Gen. 49s, x. 7 geile 1942 
8: L. Jacks. & Chic.—2d, 78.1898/"107 |...... | Springf. Div.—Coup., 68....189% Ta |; 8t. L.V.&T. H.—1at,6s., 78. pot 
Miss.R. Bridge—1st, 8. f.,@9.1912) LU7%) ..... Middle Div. OE ee, sy DB. -eoeeelGZ1| 116'9]....26// 2d, 78 i ete ae 18 
Ch v. Burl. & Nor.—1st, 58....1926/*105%) 108 C. 8t. L. & N. O.—Ten. 1., 78.1897] 1074] ..... || 24, GUSP., 78..ccccove oben 
Dsabenture 6$.......... 2201896) “9D | ...2..]| ist, consol. be Pilesndsenccune 1897] LO74|...... }| Gd. R.&l. Ext.—1st ‘4 igs, G. g wdienias 
Ch o. Burling. & Q.- .1901 «|| Gold, 5s, coupon ...... --1951] 118%] ..... || Peo. &E.-Ind.B.&W.-1st,pt.7 73.1900] 110 | oo... 
Iova Div.—Sink. fund, | 58. -1919 | Memp. Div., lst gz. 48.....1951)" -.... 103 || Ohio (nd. &W.—l1stpref. 5s..19338 os. | onane 
sinking fund,4s......- -1919) | Ged. Falls & Minn.—1st, 7 73..1907|*120 |140 || Peoria & Pek, Union—Lat, 63.1921} 115 |.....0 
als O9.consandanendoe 721921 .|| Ind. D. & Spr.—1st 78, ox. cp.1906) ..... seenee!| 2d mortg., 4°938......0---00 1921} 69 72 
Chicago & Iowa Div.—5s. ..1905)"102 | -senn- || Ind. D. &W.—2d, 5s, g.,tr.rec..1¢ once ||Pitts. Cleve. & Toi.—1st, 68...1922] -.-ee amintats 
Chic. « sudiana Coai—-1Lst 58.1936). .-- 99% || lind. Ills. & lowa.—1st, g, 4 astil inten || Pitts. « L. Er.—2d gz. 58, Crus 192s ER, ee - 
Chi. Mil. & St, P.—1st,88,P.D.1898) 1134)......|| Ist, ext., g. 58. seee------ °7722||Pitts. Me. K. & Y.—1st 6s.....1932|/*124 |..... = 
81, 7 3-108, P, Dicccesccscce 1898/*120 |...... Int. & G. N’ n.—3d, 4s, g@ ....- 1921 32 ||Pitts. Painsyv. & F.—1st, 58...1916] .--...| 98 
sat, 78, $ &-5 R. ithasecamind 1902|*122 | 12319) |Kings Co.- -F,El.,18t,5,¢. Su. A.1929 75 | Pitts, Shen. & L, E.—1st,g.,58.1940 854g)..... ° 
Ret, 1. & Big TBcencnccccccces 1897] --c0 | -enme || Lake Erie & W eat. —2d g., 58.1941 dae lst consol, 5s 1943 
Lst, [. & D., 78...02-202220eeLSI9| --nee-|sonees iL. 8. & M.S0u.—B.&E.—New 78.’98] .---..| ---- || Pitts. & West.—M. z 1891-1941 
1st ,C. & M., 78......-------- 1903) ------ seeees | Det. M. & T.—1st, 78.......- 1906] 128 | .. Pitts. Y'4st’n&A.—Lst, 5s,con.1927 
1st, L & D. ixtension, 78. -- 1908) 1274| oumiintiel i} Lake Shore—Div. ponds, 78.1899] 113 |114 || Rio Grande So.—Lst, g., 58...1940 
1st, La C. & Dav., 58......- 1919} 10549)...... || Kal, All. & G,. R.—1st gu. 58.1938 cease. | canes 8t. Jos. & Gr. Is.—2d eee. 1925 
Ast, H. & D., 78........206--1910} 12444) ...... i] Mahon’ g Coal RR.—1st, 58.1934| 117 |...... | ‘39 Cc. & Omaha—l\lst, 58s..1927 
lst, H. & D., 58.2c000- 2222-21 910/"103 49} atta | LehighV.,N.Y.—1st gu.g. 41g. 1940] 102 |1024//St. L. A. & T. H.—Verm. 58..1914 
Oaicaco & Pacitic Div., 68..1910} = |--eee-|| Lehigh V-ferm.—1st gu. 5s,g.1941} 11044)...... | Belleyv. & So. Ill.—1st, 88...18960 
mMioera! Point Div. 5s....... 1910) See Lehigh V’y Coal—Ist 5s,gu.g.1933] 103 |103%)| Bellev. & Car.—1st, 68. = EE coded 
U. & L. Sup. Div., 58........ 1921 “107 108 | Lex Ave. &Pa. Fy.,18t,g.58,gu. 1993] LLO%)s1i || Chi.8t.L.&Pad.—1st,gd.g.58 1917}* 
Fargo & South., 68, Assu...1924/*11 | scaliael || Lateht. Car.& West.—lst 6s. g.1916] ......] -.... | St. Louis 80.—I1st, gd. g. 48.1931 
Inc. conv. sink. fund, 58....1916! 102 |105 |/Little Rock & M.—ILst, 5s, g..1937| “31 |...... do 2d income 53.1931 
Dakota & Gt. South., 58....1916)*10644)...... ||Loug island—lst, 7s8..... nine |h idtmas | Car, &Shawt.—Ilst g. 48....1932 
Mil. & Nor. main line—6s...1910| 116 : Ferry, 1st, g., 4498....-....- 1922|*......] 95 |/8t. L. & 8S. F.—2d 6s,g., ol. A.1906 
Caic.cN orw.—3v-year deb.5s,"921! 109%/111 EO 2 eee 1932} 100 |...... General 58-.-.sc0-.--ce--e0ee1931 
Escanaba & L. 8, 1st, 68....1901/*107 | .....|| N.Y. & R’way B.—I1st, g. 58.1927 1st, trust, gold, 5s.......... 1987 
M. & Minn.—1st, 78....1907|*12Z1 |..... 2d mortg., inc.........-..- 1927 Kan. City & 8.—1st, 63, g...1916 
Iowa Midland—1st, 8s...... 1900} 119 |...... N.Y.& Man. Beach.—1st, 7s, 1897 | Ft. S. & V. B. Bg. —Ist, 638...1910 
Poninsula—let, conv., 78...1898! ......|.....- N.Y.B.&M.B.—1s8t con. 58,g.1935 | Kansas Midland—lst, 4s, g.1937 
Ohic, & Milwaukee—1st, 78.1898] 108%| ... Brook!’ n&Montauk—1st,6s.1911 St. Paul City Ry, con. 5s, g...1937 
Win. & St. P.—2d, 7s........ ee od ee ES SE, Ds nencinininesidtonkebed 1911 | Gold 5s, guar..... ..... oeee L937 
Mil. & Mad. —1st, Pi ccasces 1905} 115 |...... No. Shore Br. —Tst con. 58,g.1932 tg Bt. Paul & Duluth—1st, 5s. “771931 
Ow. U. F. & St. P.—1st, 58.1909) 107 |..... Louis. Evans.& 8t. L.—Con. 58.1939| 33 42%|| 2d mortgage 5s.......----- 1917 
Morthern [1l.—1st, 5s...... 1910} 107 |..... _|| Louis. & Nasb.—Cecil. Br. 78..1907| 109 |...... 8t. Paul Minn & ¥ st, 78..1909 
Mil. L. 8.&W.—Con.deb.,58.1907| ......|.....- E. H. & Nush.—Ilst 6s, g....1919] 110 |......)) 2dmort.,68.....0--...--- 
Mich, Div., lst, 68.........1924| 127° |_.....|| Pensacola Division, 68......1920| 107 |......|| Minneap. Union—ist, 6s... 2 
Ashland Division—1st, 68 1925)*126 |..... St. Louis Division, ist, 6s...1921] 126 |...... Mont. Cen.—1st, guar., 6s8..1937 
Ch. K.L.aP—D,.M.&F.D.18t48.1905| 3: DAE cnnaicsbnneidcacnunih 1980| 67 |...... [st guar. g. 58.....---.---.1937 
ABty 3498... ccncccecccce 222221905 Nashiv. & Decatur—Ist, 78..1900] 111 | 2... East. Minun., lst div. 1st 5s.190s 
extension, 48...........-. 1905 8. f.,68.—S8. & N. Ala. ....... 1910} 108 |...... Wilmar&SiouxF. -—1st, g,58.193- 
Keokuk & Des M.—1st, 58..1923 10-40, gold, 68........ <annnd 1924} LUL4g]...... San Fran. & N. P.—I1st, &., 53.1919 "100'9) .. 200 
Chic. 8t. P. & Minn. —1st, 68... .1918 50-year 56, B.p.- -ccacc.-scce 1937| 1004| ..... |/Southern—Ala. Cent., 1868-1913) ~-00.|.-.a00 
st. Paul & 8, C.—1st, 6s..... 1919 Pens, & At.— 1st, 6s, gold...1921| 102 |106 Atl. & Char.—l1st, pref., 78..1897] 105 |....00 
Chic. & W. Ind.—1st, s. f., 68.1919 ||. Collat. trust, 5s, g..... eeeeel1931| 106 |...... [nCoMe, 68.....0---+--2000e1 900] L049)... 200 
General mortgage, 6s....... 1932 Lou.N.Alb.&Ch.—Gen.m.g.58.1940| 74 | 74%|| Colum. & Green. —lIst, 5- 68.1916 108 | ...000 
Om Ham. & D.—Con. s. f., 78.1905 Memphis & Charl.—6s, gold..1924 oS E, Conn. V. & Ga.—Divis.58 1930] 113 | ---.00 
ad, gold, 4198................ 1937 1st con. Tenn lien, / Saetaaaee 1915 Rich.& Dan.—Eq. 8. f. g. 58. 1909 -e-000/100 
Uin. D. & Lr’n—Ist, gu. 58, g.1941 Mexican Cent. Consol.—4s, g.1911 Deben. 5s, stamped ......1927/ 100 |103 
Clev. Ak, & Col.—Eq, & 24 6s. DE cannes: Isasoes lst, cons. income 3s, g......1939 Vir’a Mid.—Serial ser.A, 68.1906 ‘102 aiieeatih 
C.C.C. & St. L., Cairo div.—4s, 1939] *91 |......||Mex. International—1st, 48,g.1942 Beries B, 68....00---+----00 1911/7102 | ....00 
st.Lou.Div.—1stcol.ts’t4s,g.1990| *95 | 96 ||Mexican National—I1st, g., 68.1927 Series C, 68.....-..--+----1916/'102 |....06 
Spring. &Col.Div.—1st,g. 48,1940] ......|......|| 2d, income, 6s, “A” soceseoorkiall Series D, 4-5s .. eeeeL9Z1/"102 | ones 
WhiteW. Val. Div.—1st,g. 4s.1940|*......| 88 || 24, income, 6s, “B”........1917 Series E, 58..... -o0-1926/"102 |. .000 
Un. Wab.&M.Div.—1st,g.4s.1991| 91 |......||Michigan Central—6s.........1909 Series F, 58..-.......0.-2 -1931)/102 | ...000 
Vin. I. Bt. L. & C.—1st,g.,48.1936| 100 |......|| Coupon, 58.......... --*"1931] 118 |......||_ Wash.0.&W. —Tst our.gu.4s.1924/‘114 [occ 
ee ae Senet os. as-.|| Mortgage laa tae eed 1940] 1024¢|_----"||Ter.RR.As’n of 8t.L.-1st,4498.1939 
» Oin.8aa.d&Cl.—Con.ist,g.58,1928|*106 |---| Bat.C.aStrgis.—1st,38,g.gu.1989| ....0.|......|| 18t, Con. g 58---0+--- 1894-1944 
Col. Cin. & Ind.—1st, 78,8.f. 1899 “112 |°7772.||Minn.& Bt. L.—ist, g.7s-.-...1927| 139%g|----..||_ St-L.Mer.Br. Derm ,g.58,gu..193y 
Consol. sink. fund, 7s....... 914] ..... |727777|| Iowa Extension, Ist,7s.....1909]'124 |i27" |/Texas & New Orleans—18v, 78.1905 
p. .&8pr.—1st,C.C.0.&1.78. 1901 113" |i17""|| Southwest Ext.—ist, 7s.....1910|*124%|127 || Sabine Division, 1st, 68.....1912 
Cleve. Lorain & Wh.—1st, 58.1935] 1.8 |1084||_ Pacitic Ext.— 1st, 6s ..-... 21921] 11949]......||,, CoMB0L. 58) 6---0+-s---0e0-5-. 1883 
Gove & Mah. V.—Gold, 58...1938| 114%|......||Mo.K.& Tex.—Ist, ext., 58, g.1944| 90 | 92 ||Tex. & Pac., D.—Ist, g. 68.1905 : 
Colum.&9th Ave.,18t,g.53,£0.1993| ....../112 || Mo.K.&T-of Tex.1etgu-5s.¢.1942] 867) 87% Third Avenue (N.Y).—18t 5s, 1937 “waco 
el. wack. & W.— Mort. 78....1907|*131 |..... || Kansas City & P.,181,48,g..1990| 76 | 76% Tol. A. A. & Ond<00.-.-00---01917) Tie Te 
_. Bing. & N. Y.—1st, 78.1906|"128 |133 Dal. & Waco—lst, 5s, gu....1940 Toledo A. A. & Gd Tr.—g. 68 82 | ..ccce 
orcis & Kssex—lst, 78....1914| 141 |142%,||Missouri Pacitio—Trust 5s...1917 Tol. A. A. & Mt, Pl.—68.......1919] 7119) ----00 
gone, TWMececcasccoccceseaelQ00| 114 |117 1st Coll, 58, G-........-.---.1920 Tol. A. A. SH. oe b+ 5008 SS -qonee| 49 
# of 1871........ 222222221901] 11949]...... St L.dcl. M.-Ark. Br.,1st, 78.1895 T.&0.C.—Kan.& M., Mort. 48.1990) 799) 80 
wi con., guar., 78........1915| 140 |....., || Mobile & Ohio—1st ext., 6s...1927 Tol.P.&W.—1st 48,ino.f’d.cou.July} 73%) 7949 
2 arren -2d, 78 ...........--1900| 11549] ......||_ St. L. & Cairo—4s, guar.....1931 Ulster & Del.—1st, con.,6.,58. 1925] 1024g|.....6 
.acH.Can, —Pa. OiV.,coup.78.1917| 143 |146%g||Morgan’s La. & T.—1st, 68..--1920 Union Pacitic—1st, 68 poseeeees eee — 
re! & Susq.—1st, gu.,78.1906] 1274131 RAE danbaiisidentecirecianuce 18t, 68.0000 ---00n-+---+ wees et Fe 10 
pith Cous., guar., 68....... 1906) 11949]......||Nasb. Chat. & 8t. L.—2d, 63..1901 1st, 6s... a a7 ssenee 
pBeas. & Bar.—1st, coup., 78.1921 |*14245|...... N. O. & No. K.--Pr. 1., g., 68..1915 Collateral Trust, 68......2--1905] teneee 
env. Tramway—Cons. 68, g.1910] ......|..-...|| N+ Y- Central.—Deb. &. 48....1905 Collateral Lrust, 5s..... oe-- 1907 75 adie 
aan Ry.—1st,gu. g.68.1911| ..--..]...-.. N. J. Junc—Guar. 1st, 48...1986 Kansas Pacitic—1sv 68, g...1895] 10649)109 
po —Imp., g., 58...1928| 85 | 87 Beech Creek—1st, gold, 48..1936 1st, 68, srosgencenzeerscene] BBO 806. l<cuns 
etM. & M.—L, g. 34gs,ser.A.1911| 20 | 25 Osw. & Rome—2d, 5s, g.,gu.1915 o, Br. U. B — 1 73. -000--1895| -~-000|---s00 
Jusoth & lron Kam ; 4 Utica & Bl. Riv.—4 25 Ateh. Col. & Pac.—1st, 68...1905] 4149 
Selecta, conan ge—1s8t 58.1937! 9648) 961s sat ~ 8, gs gu.1922 sen J. Go. & W.—Ist, 68,..1905] *40 
, ed, 78 1897 : -— 1st, &., 48. GU.1993 U.P. Lin. é& Col.—1st,g.,58.1915] 40% 









N. Y.N. A. & H.—I1at, ree. 43.1903 
N. Y. & Northern—1st, g. 58..1927 





21, extended, 5s.... 
34, extended, 49s, 





Oreg.8.L.& U.N.,col. trst., 53.1919] *20 
Utab & = —1st, 7s. «cae. 1905 100 


















4.n, extended, ee N. Y. Susq. & West.—2d, 4485.19 
5cu, extended, Siieecchiets Gen. ctbe BGs Binsazecs tse roe Gold, 58....- ---+--- eee---e1926 “85 
1st, con., ¢., f’ ‘d,7 __ rene 1920} 1: ; Wilk.d East. wisisgtd. 18-58. isan Utah Souther n—Gen., 78 tare 60 
Reorg., lst BOR OBicicsccase 19 Nortnero tace.—Divid’d scrip ext. Exten., 1st, 75..... wanccced S08) ccuces| + 
6..N. ¥. & E.—Iet, 75....._ 1916) 134 |......|| James River Val.—1st, 6s...193¢ ‘| valley R’y Co. of O.—Con, 6s. i921 conta 
ou — et .—Fad.cou. 58.1969} 65 | 1222-2 Spokane & Pal.—1st, 68.....193¢ yp on paar 1939 

is O° ; —Gei , Ser. A..... ercce adgudt] <eogte 

a aecmpaeee “1922| 103 |iti™ || 8%-Paul & N. P—Gon., 63.-1925 pe peuture, Series B........1939| 29 | 29% 






sul. & 8. W.—Mortg. 68...-1908| seeee. | ec. Helena&RedM'n—1st,¢., 68. 193% 


Jeterson—1st, gu. g. 58 ....1909] ..... [104 Duluth&Manitoba—1s1,g.681936 Det. & Unic. Ext, 1st, 58, g..1940) 96 
—6s 


at u.K.C.aN. —K.E.&RR.73.189< 





































































Uoal & RR.—6s.. 0000... .19 Dui.@Man Dak. Div.—1st6s.1937 . 
Dook & Lupt.,1st 63, cuPey1913] cic2_| 2227 || Ceeur d’ Alene—ist, 6s, gold.1916 ear ee Br ge gis 1943) 46%) 473 
Evang. & T.H. Pn yemmetme > sansac|ocons Gen. 1st, g., 68......-------193s West N.Y. ra Pa.,gen.g. 2-3-48 iyd3 rhe 18 3 

48t, Zoneral, g., 58.........- | ee eee _|| Cent. Washington—I1st,g.,68.1932/ 10 | .....| [ncOMe O8----»..- ry “108 Fh rte 
ut. Vernou 1st 68 .......... 1925 Norfolk & South’n—1st, 58,g.1941] 106%4/109 || West. Va. 0, & é& Pitts.— a Pe 3 hy [ret 
goul. Co. Br. st, g., 53..-....1936 Norfolk & West.—General, 68.1931 || Wheet.dcL. i.—Lst. 58, gold...192¢ |*.-.... 
vans. & Indian,—lst, cons...1926 * New River 1st, 68.......---.-1932 Extension & Imp, g-., 08 -1990 ss | PS ae 
Flint & P. Marg.—Mort., 68...1920' 4 s-.-.- Imp, & EXt., 68....---------- 1934 '‘lwis. Cent. income 5s... -19371* ..case 
—See 3d page preceding. 








* No price Friday; these are the iatest quotations made this week. #or Mixcellaaeous and Uniisted soads, 
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t t iit Latest Karnings Reported. | Jan,.1 wo Latest Date, 
A 
Investmen |Weeker Mo] 1806.) 1804. |— 1806] a0 
AND j | R | R | 
° . tInteroc. (Mex.)|Wk July 6, 38,731; 40 558) 1,203,999| 1,271,461 
° ‘ ’ » 
Railroad Jutelligence. Iowa Central... 3d wkJuly| 25,444, 32°293) °815,977| "898'599 
— iron trys ol® cecece } 3,767 2,411) 25,296 19,22, 
=. Sos ‘A Jane asia | Otte “es 244,680 74,097 
amest’n & L. aa 3.722 2453) 15,339 15,5 
RAILROAD EARNINGS. Kanawha&Mich 34 wk July) 58.576 6.608, 237,372, | 191'33 
: : Tnite .C.F. Scott dwk July 6,641 .409) 2,183.760| 2,409,4¢ 
The following table shows the gross earnings of United | °C 'yem.& Bir. 2dwkJuly| 15;841, —91492| 505.925! 'b15'814 
States railroads (and also a few Mexican and Canadian roads) | Kan. GC. N. W....\June ...... 17:029| 195173 108,261) 147/249 
for the latest period reported. The statement includes every a Bess. June <<] . sae) ‘ 89 estas 198 
y 3 .C. s. -. -d wk July 99d: 351 6,437 19,745 
— ~ iy hag — pc ow J ys Py am —— we be | Kan.. Sub, Beli3dwk July, 89331 6811] 130'586| 121745 
obtainec 16 rst two columns OF figures give the gross | Keokuk & West.|2d wk July 7,002 5.882) 170,968) 189,996 
earnings for the latest week or month, and the last two col- | L. Erie All.@S8o. June ...... 5,090 3,570 37.995 311846 
umns the earnings for the calendar year from January 1 to - Ee > Tee (ae wk July, St’ens Brie 1,856,407 1,674,738 
and including such latest week or month, i Lex ston &e cast. iMag, conan ooo 324 Reyes so4.si8 
test Reported Jan. t ong Island...../ June ’ 1,743,459] 1,784,169 
Roape, ie = Saraings | cena we, 3 @ hate See Los. Ang. Term. |June 9,87 84,355) 83,130 
WeekorMo| 1895. 1s94. | 1895. | 1894. Louis.Ev.&St.L./3d wk July) 24,156) 27.310 729/651| 740.972 
| | Louisv.& Nashv.|3d wk July) 370,825) 364,820 10,197,294'10 131,063 
8 | ry # 3 Louis. N.A.&Ch./3d wk July) 64,326) 59,923) 1,632/191| 13413°389 
Adirondack..... |May. nignied | 13,796, 13, oa. 81,296 67,457 | Lou. 8t.L.& Tex.'3d wk July 9,018 8,375, 211,596 217,366 
Ala, Midland...\January...| 47.040] 57,131! 7'040| 57,131 | Macon & Birm../June ...... 4,763, 5,601! 35,043) 36,255 
Allegheny Vai..|June ...... 208,655| 151 057) 1, 171. 180! 946,851 | Manistique...... [June ...... 12,437 10,761) _ 67,593) 30,978 
k, Midland... May. eves 2 6,8 36,334 32,304 Memphis&Chas. - 2d wu Jair 17,947 17,901! 571,423) 649,607 
Ateh. T. & 8. Fe.|\2d wk July; 437,674) 306, Pend 14,621, *039) 13,814,043 | [Mexican Cent.. ol wk July) 167,580 138,596 5,074,423 4,714,140 
St.L. & San F.|\2dwkJuly; 97,211) 93,145) 2,97s, 082| 2,878,336 | Mexican Inter’l.|May. ......| 25,483) 163,751) 1,079,589) — 883,118 
Atlantic & Pac|2d wk July, 62,742) 42.207] 2,011;741! 1,625,775 | tMex. National. BA WkJuly,) 76.698) 72,284) 2,382,471| 2,319,071 
Ags. total.. ae yet 22/19,610,862/18,318,154 | Mex. Nortnern../May. ......| 61,970 58,409) 269,096) 268,906 
Atianta & W. P.|May. ...... 5 183525 192,235 | [Mexican R’way WkJuly13) 51,420 56,002) 1,833,853) 1,708,117 
Atlan. & Danv.. od ik July! 286,818! 256,274 | Mexican So...../istwkJuly| 10,610) 8,430) 250,583) 266,580 
Austin & N’ west|May. 20,387 2,149) 94,208) 97,155 | Minneap.& St. 7. 3dwkJuly) 31,158 29,346 927,085) 852,348 
B.&O.East Lines|June ...... 1,451, 250) 1, 373 339) 7 996,531 7,590,611 | Mo. Kan. & Tex. 3d wk July) 163,433) 172,066 5,700,693 4,662,599 
Western Lines! June ...... 439,306 362;747| 2,5 541,492| 2.091,6: 0 | Mo.Pac.élron M 3d wk July) 347,000, 344,00u) 11,31 1,344) 11,087,933 
 _ eee [June ...... 1,890, 356) 1, 338. 586' 10,538,023) 9,682,211 Central Br’ch. 3d wk Jul, _8,000) 14,000, 286,599 437,629 
Balbo. Sou’w../3dwkJuly 115,498) 121,947] 3,333,298) 3,222,:24 Total........ 3d wk July) 355,000) 358,000/11,600,943 11, 525,562 
Bangor& Aroost.|May. ...... 62,534) 23,720) 306,391, 121,608 | Mobile & Birm.. Ist wk Apr 6.431)  _- seisteesl .  weacael 
Bath & Ham’nd-/May. ...... 1,995 1,514 9,066) 7,894 | Mobile & Ohio.. June ...... | 255,967) 245,670! 1,602,229) 1,589,491 
Bir. & Atlantic. -lJune a 1,480] 1,547) 8,134) 10.902 | Mont.&Mex.Gif. | June ...... 95,000, 91,592 625,681) 7563471 
Brooklyn Elev..|3dwkJuly 35,006) 24,823) 1,219,740) 999,871 | Nash.Ch.& St. L. June ...... 342,570 350,239, 2,236,1: 33, 2,251,539 
Brunsw’k & West|January. 48,463 44,614) 48,463 | Nevada Central./April...... 2,57 2,226 7,98 9,254 
Buff. Roch.& Pitt |3d,wk July 79| 61,228) 1,583,265) 1,266,571 | N. Jersey & N.Y. May. ...... 30,422 29,500) 129, 108) 123,642 
Bur. C.Rap.& N .|2d wk July os. 3051 47,068| 1,872, 39) 1,845,725 | New Orl. & So'n. June ...... .25u 6,225 37,611) 48,464 
Camden & Atl..|May. 180| 64,249) 263,576) 254,594 | N. ¥.C.&H.R.. June. 3 537,905 3,337,999 20,432,018) 19,638,441 
Canadian Pacitic| st whe July 349/000 355,000) 8,600/371| 9,177,709 | N. ¥.L. E.& W.. May. ....../2,276,212 2,080,488 10,146,868) 9,430,180 
dland..../June ...... 2: 2.0: 21 2"444\ 15.910| ° 21,622 | N.¥.Pa. &Ohio.|May. ...... 3.880) 413,227) 2,552,435 2 00,773 
Cent. of Geor la ae 342,618) 3: 10; 195) 1,861, '078| 2 2,137,830 | N. Y. Ont. & W.. 3d wk July 74,444 86,138 1 "001,956 1,997,158 
Central of N.J..|June ...... 1,132,089! 1 219,424) ° 519217471! 5,755,284 | N. ¥.Susq.& W..|May. ...... »L28) 165,990) 895,285) 713,663 
Central Pacitic..|May. ...... 1,059,808 1,116,827| 4,769,718) 4,865,755 | Norf. &South’ n February. 26,688) 30,258 62,114) 66,720 
Charlest’n&Sav.|January.. % 241; 67,247) 53, 241) 67,247 | Norfolk & West. 2d wk July 175,104) 209,123) 4,586,613) 5,048,594 
Cheraw.& Dari..|May. ...... 038) 4,511) 45,816 36,324 | North’n Centra)|June ...... 523,902 493,411) 3, 0: 36,430 2,697, 146 
Ches. & Ohio..../3d wk July 180° oa7| 185 "681 | 5,108, 209] 4, = 58,168 | North’n Pacific. |3d wk July) 333,088, 186,662) 8,010,843! 6,607,515 
Ches.0.&80.W..|June ...... 190,516) 147,974| 1,098;121| ‘958,011 | Oconee & West |May. ...... 1,737 2,489 9,096! 13,019 
Chic. Bur. & No Mi eee 134,657) | 139, '379| '662°735| 665,967 Ohio River...... 2ZdwkJuly 15,709 13:837) 375,044! 328,932 
Chic, Bur. & Q..|/May. ...... 2,477,201 2,516,316) 11,509,303/ 12,796,691 | Ohio Riv.& Chas June ......, 12,496, 10,507) 86,755) 81,610 
Chic, & East. ll jZdwkJuly 68,760) 19,451) 1,871, 797| 1:520; 810 Ohio Southern. 2d wk July 11,246 19,134, 346955, 322,760 
Chicago & Erie I ay. ~ 164/376) 172/574) °996.151| '908;219 | Omaha & St. L..|Mareh...-. |} 28,601) 37,738 67,330, — 121,285 
Chic. Gt.West’n./2d wk July 73,710) 42; 564) 1,797,615) 1 ,747,210 | Oregon Imp. Co. May. ....-.| 291.898) = _ 1 296,119) 1,499,871 
Chic. Mil. & St.P./3d wk J wly 501,621) 448,708/14,057,577/14,762,028 | Ow.F.Rou.&G.K | March..... 3,524 
Chic. & N’thw’n. | June eS 2,485,581/2,440, "044/13, 061, st 56|13,966,790 Pennsylvania... |June ......! 4,988,299 4, 1832 "381/29 558, 777|26,248,178 
Chic.Peo.&St.L |2dwkJuly | 18,542) 18:714) '477/019| ‘369,549 | PeoriaDec.&Ev os we duly 13. 930, 15,286| 475,829) 4 6,004 
Chio.R’k 1. & P.. [June Hs, 1,133, 331) 1,223,697| 6,771,688] 8,032,809 | Peteraburg...... | May. 3,934) 46,326) 212,204) 231,219 
Chic.St.P.M.&O.\June ...... 477 206) 2,893,653) 3,542,098 | Phila. & Erie...|May. ...... 379" 387| 309,608 1,473,801) 1,354,24 
Chic. & W. Mich (3d wk July 30. 336 27:575| (872.2 3| '803,043 | Phila. & Read’g.|May. ...... an 729,128 1,628,230, 8,077,840) 7,312'245 
Choe. OkL & GI!.|March..... 4,912! 56,421! 240,702) 165,732 Coal &Ir.Co...|May. ...-..|1,772,976 2,136,837 8,964,106) 7,876,853 
Cin.Ga. & Ports.|June ...... i » 665) 5,600 29,865 31,729 Total both Cos.|May. ......) |3,502,104)3, "763, 067/ 17,040,946) 15,189,098 
Cin. Kent. Sou. /May. ----*- 2'249) ee ee Pitts.Mar.& Ch. |June ...... 3:485| ° 1/820) ° 20,200) * 15,437 
Cin Jack.@ Mac.|3d wk July 12,373) 12,761! 312,603) 324,874] Pitt.Shen.&L.E |2dwkJuly, 12,506 9,027| 291,600! 189,317 
Cin. N.O. &T. P.|4th wkJ’ne, 119,000) 99,000) 1,682,000! 1,642,000 | Pittsb. & West. 3d wk July 38,537, 25,250) 866: 023| 671,336 
Ala.Gt.South./4thwkJ’ne! 49, ae 44,000; 687,000 653,000 Pitts. Cl. &Toi 3d wk July) 19,631 11,562) 438,755, 307,196 
N. Orl. &N.E./ithwkJ’ne! 32 31,000) 609,000) 548,000] Pitts. Pa. & F./3d wk July 8,252 6,065} 171,703) 144,829 
Ala. & Vicksb.|4th wkJ ne! 1a'00U 14,000; 233,000) 236,000} Total system. |3d wk July, 66.420) 42,877, 1,500,597| 1,146'693 
Vioks.Sh.& P.|dthwkJ’ne 15,00¢) 15,000) 241,000; 237,000] Pitt.Young.«A. June ...... 79.409! 98,437) 698.505! ‘454,703 
Erlanger Syst./4thwkJ’ne 229,000! 203,000) 3,452,000) 3,316,000 | Quinoy O.& K.( |June ...... 20,927) 20,064) 118.709) 112,570 
Cin, Ports. & V.\June ...... 21,392| ~24,542| 120,276) ‘117.316 | Rich.Fr’ksb.&P.|May. ...... 75,923) 63,300) 297,564! 297,676 
Clev.Akron&Co |ithwkJ'ne’ 23,924) 20,960! 438,591) 426,027 | Rich. & Petersb.|May. ......| 29,426 28. 348) 132,960) 138,646 
Cley.Can.&So../2dwkJuly 14,179} 14,166} 327:725| 261,341] RioGr.South’n | lst wkJuly 6,833 5,908) 189,365! 167,012 
Cl.Cin.Ch.& St.L|2d wk July) 251,771! 165,173) 7,088,756) 6,230,433 | Rio Gr.West’n.. Sdwk July) 44,500) 31,425) 1,166,821) 1,033,504 
Peo. & East’n.|May. ......| 180,320; 116,664 740,746 596,343 Sag.Tuscola& H. |\June ...... 9,452, 11,080 54,634) 53,654 
Ol. Lor.& Wheel. |3a wk July} 38,655! 34,339] 675,079} 547,056 | Sag. Val. & St. L. May. - 7,752! 7.633) 34,630) 34,355 
Col, Midlana.... 4thwkApr. 45,272) 38,544) 498,999) 496,275 | St. tL. A. &T.H.\2dwkJuly) 20/140! 24,140! 665,141) 655,291 
Col. H. V.& 1v1.|June ...... 76,973) 198,536) 1,052,185| 1,113,785 | 8t.L.Ken’et&So.'June ...... 3,200 1,820 17,332 12.8 
Col. Sand’y & H./2d wk July) © 20;946| 13,770! °408,731 00,410 | 8t.L.Southw’rn.|3dwkJuly) 72,106) 64,700! 2,503,687} 2,135,203 
Colusa & Lake . June 1,000 1,300 7,420 7,659 | 8t. Paul & Dul’th| June ......| 8,945) 127,969) 605,242) 627,083 
stal........../April. 123 80! 2,341 3,572 | San Ant. @ A.P.|May. ...... | 124,183) 104,212) 748,226) 563,594 
Cumb’l’d Vailey.| May. | 63,844) 60,013) 294,612! 285,360 | 8.Fran.&N.Pac. June ...... | 81,778 77,923) 362,950) 364,909 
Denv. & Rio Gr. 3d aX July) 145,200) 108,90v| 3,627,029) 3,264,901 | Sav. Am. & Mon. 2d wk July 8,070 6,263, 229,762 220,521 
Det.Lans’g&No.\3dwkJuly 20,259} 18,347) 602,876) 549,921 | Sav.Fia. & West. | ae.. 319,124, 382,627; 319,124) 382,627 
Det. & Mackinac} April...... 23,803 20,226 93,296 85,756 | Sher.Shrev.& So'2d wk Suis 3,372! 4,378! 163,680 137,2 
Duluths.S@Ati.}2dwkJuly) 45,775) 44,356) 984,653! 829,169 | Silverton...... .-|June ..... 7,500 eS Ras Ser ee 
JOl.&East|June ....._| 80,998 55,563 538,720 493,012 | 80. Pacitic Co.— 
Eureka Springs.| April. 4,947 4,617 19,355) 21,443] Gal.Har.&8.A/May. ...... 365,020, 346,429] 1,869,183) 1,635,622 
Bvans.& Ind’ plis|3a wk July 5,439 5,812| 142,969) 142,946] Louis’a West. |May. ...... 82,090| 67,455] '469.541) "391.368 
Evans. & Rich. |3d wk July! 2,524 1,699 55,395 54,407 | Morgan’sL&T.|May. ...... 396,254) 463,556] 2,449,768) 2,234,556 
Evansv. & T. H. [3a wk July! 21,164) 22°186| 571,746 538,309] N.Y.T. & Mex. |May. ...... 13,928) 17,846 96,511 89,8: 
FindlayFtW&W \January.. : 5,448 4,658 5,448 4,6 Tex. &N. Orl../May. ......| 133,290] 121,509) 633,023; 643,212 
Fitchburg....... [Ma “eee 04,678) 557,764) 2,760,624) 2,574,194] Atlanticsys.b, May. . 992,880/1,021,426) 5,680,5 5,039,828 
Flint & P.Marg./2dwkJuly| 46,246] 40,259) 1,312,319) 1,290,017] Pacitic system|May. 2,582,469) 2,603,470/12,116,815) 12,266 778 
Fid.Cnt.& & Penin/ ist wk Jan} 63,440) 59,710 53,440 59,710 ‘otal of all../May. 3,581,349/3.624,896] 17,797,379) 17,306,606 
Ft.W. & Rio Gr.'/3d wk July! A481 3,290) 188,727; 130,515] So. Pac. of Cal|May. 857,411) 738,672) 3,970,570} 3,849,774 
Gads. & Att, U.| June ...... 664 444 3.992 3,049] So.Pac.of Aris|aay. 181,342} 163,410 71,649, 851,472 
Georgia R /3dwkJuly’ 18,792) 18,656! 629,007' 667,283] So.Pac.ofN.M.|May. 94,310} 75,061| 450,647; 384.674 
Ga. Carla ti .|May. .... 38,997' 46,509 285,284) 295,026] Northern Ry..|/April...... 34,379} 194,052] 557,742) 673,155 
Geo. So. & Fla.. June ...... 66,759 71,559 387,375 422,831] Southern Ry... /3d wk July 366,299] 311,457| 9,348,286) 9,311,195 
Gr. Rap. & Ina. 2d wk July 42,995 31,62 1,058,734 959,586 | Staten Isl. R. T.| May. . 370,594 "334,79 
Cin. R.& Ft.W. 2d wk July 8,578 6,256 226,158 202,283] StonyCl.&CMt.. ‘May. - j 7,551 7,894 
Traverse City. 2d wk July 857 1,432 23,310 27,211 | Stut. & Ark. Riv.| April. SBA, —=§«-_«—«s DE in cccccce| = sen ences 
Mus. G. R. &I 2d wk July 2,077 2,264 64,255 51,163 | Summit Branch.|June 2.3 593,083) 462 285 
Tot. alllines 2dwkJuly 54,507 41,581 1,372,456, 1,240,242 | Lyk. Val. Coal/June ; 340929) 409,610 
rand Trunk... Wk July20 355,426 353,923 9. 1284,129 9,352,015 Lov both Co’s June 33% t 934,012) 871,895 
Chic. & Gr. Tr. WkJune22, 50,184. 56,253. 1,270,649 1,380, 677 | Texas & Pacific. |3dwkJuly} 85,664) 104,095| 3,325,291) 3,211,809 
Det.Gr.H.& M. WkJune22) 20,026 19,150 429,381 440,356 | Eex.8.Val&N W |June...... 2,583 2,544 20,092 20,474 
Great North’n— fol.A.A.&No.M./3dwkJuly| 20,875 17,786] 577,665) 561,927 
8t.P. M. & M. June...... 1,091,771, 770,159 5,230,965, 4,167,378 39,754| 47,214) 872,291) 770,440 
East of Minn.. June .... 107,181 98 545,189 399,156 | Lol. P. & West.. 2d wkJuly| 19,997) 12,433 497,775) 427,540 
Montana Cent. June ...... 146,569 140,694. 750,045 689,026 | Union Pacific— | 
Tot. system. June ...... 1,345,521' 982,837 6,526,199 5,255,560] Un. Pac. RR..|May. ...... 1,156,180/1,201,079) 5,225 961 5,430,287 
Gulf & Chicago. June ...... 3,100 2,608 20,352 19,262] Or.8.L.&U.N |May. ...... "435,462| 420,242] 15817°271| 15952, "543 
Hoos.Tun.& Wil. June ...... 4,017 3,442 23,785 18,045] 8t.Jos.&Gd.Is.|May. ...... 46,042} 70,296) 232 7130 "354,683 
Hous.E.&W.Tex June ...... 3,000 25,300 240,979 189,878 Kan.C.&Om. |May. ...... 4464 1,714 27,677 56,560 
Humest’n&Shen June ahi 6,300 9,152 45, 55,915| Tow st.J.&G.1.\2d wkJuly| 11.353} 12,516] 320,174) 493,701 
satnete Central .iJu os — en 1,499,367 1,337,336 eerie 8, 17,896 Gent. Br....-20/ 3d wk July 8,00L} 14,0] 236,599 437,491 
d, Dec.& West, 2d wk Jt A : 29,711 1 zA5S Ach.Col.& P. = 
a. ll. & lowa.May.....-| 56939 58'842 330103 305°719 fey. 0.8 W May. ...... 19,586] 35,209] 108,595) 166,156 
In.& Gt.North’n 3d wk July’ 52.811 44.683! 1,897,771) 1,549,651 d total.*c'May. ...... 1,7€5,264! 1,924,060! 8,008,042! 8,926,550 
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ous | Latest Rarnings Reporiea. | Jan. 1 to Latest Date. __For the second week of July our final statement covers 
Weekor Mo| 1895. 1894. 1895. 1894. +9 roads, and shows 30°34 per cent gain in the aggregate, 
a—Con. ' | 5 z F ‘ } 
Un. ac.D. &G@. May....... | 295,219) er 1,174,285 1,107,257 26 weak of Fuly. 1895. 1606 | snevenss. | Besrenss, 
Fi W'th &D.C. 4thwkApr.| 21,311) 20,631) 354.169 349,938 | —— eee eer, aes ee ee 
* ‘| 36,248! O86 94.166 740,368 : . & a © ss 
a Sa May. ---| #2460) 31:608| 131,31, 136/902, Prev'ly reported (14 r'ds) 4,836,154, 3,744,129 1,189,685 97,660 
Wabash .....-.. 31 wk July| 240,3-5) 237,851/ 6,376,083) 5,739,387 | 4te0. Lop. @ san. Fe....., 437,674 306,570, = 131,104 
waco & Northw. May. ...... | 15,341) 11,672) ° 90,181) ” 67,226, 8t. Louis & San Fr...... 97.211; 93.145; 6.066 
West Jersey..... May. ......| 130,344) 121,750) 520,904 533.105 | , Atlantic & Pacitic...... 62,742 42,207 20,535 
W.V.Cen.& Pitts DEE ces 89.684 57,721 404,352 361,698 Atlantic & Danville...... 14,414 11,433 2,981 
Wost Va.& Pitts. Mareb..... | 30,119 32,1 9| 74,254 80,941 Burl. Ced. Rav. & North. 64,805 47,068 17,737 
Western of Ala.. May. ...... } 88,692 39,417 193,117 * 205,855 Chicago Great W estern.. 73,710 42,564 31,146 oi 
West. Maryland. June ...... | 99.894) 113,927) 561'9'°8| 539,108 | Chic. Peoria & St. Louis. 18 542 1n,714-. 25. | 172 
West. N.Y.& Pa. 3dwkJune) 66,9 0 52,10: | 1,402,816; 1,232,519 Chie. & W est Michigan... 30,950 23,694 7,256) ibueel eek 
Wheel. & L. Erie 3d wk July; 26.594) 19,432) 674,521) 532,775 , Cleve. Canton & South’n | 14,179, 14,166 wid} sees a 
wisconsin Cent. 2dwkJuly; 99,530 oT aan es ee err pan gf ie thea Nag apt r a HE arr e! : iat apeenee “ 
» v ay 7 o8* 36) S 31.6 att a OCK & 2U,° 3,/ 44 AfG egnseus 
Wrightsv.& fen. May, ---.-- 7.963 4.836 33,038 31.660 , Detroit Lans’g & North’p 20.314 16,908 3,406 peepee 
* Figures ziven do not include Oregon Ry. & Nav., Un. Pac. Denver & | Duluth So. Shore & Atl . 45,775 44.356 
Gulf, Denver Leadville & Gunnison, Montana Union and Leavenworth | Flint & Pere Marquett». 46.240 40,259 
Topeka & South vestern Fo Worth & Rio Grande. 4,476 2,845 
u These figures incinde results on leased lines. Grand Rapids & Indiana. 42.995 31,629 
6 Includes earnings from ferries, etc., aot given separately. } Mexi- Cincinnati R. & Ft. W.. 8,578 6,256 
gan currency. ¢ Includes only half of lines in which Union Pacific has Traverse City...... @cces 897 1,432 
a half interest. aw ~ “er ‘ 2.077 2,261 
. 4 " ’ an. City Ft. 8. & Mem. 56,601 40,404 
Street Railways and Traction Companies. - Kan. City Mem, & Birin,, 15,841 y/492 
Ganes Latest Earnings Reported, Jan.1 to Latest Dale. Kan, ote Sub. Belt... $'933 ri i 
: on —ciusmce aie « waa to ; eokuk & Western....... 7,002 5,882 
EARBINGS. Week or Mo 1895. 1894. 1+95, 1su4, Louisville St. L. & Texas. 8,664 7,710 
—_— banat 2 ¢ | § a tae g te ——~ | Memphis & Charleston... 17,947 17.91 
{ : b - ailws 2 & 
Baltimore Trac.|June .....- 118,341; 87,826, 272.202, 193,294 | Mexican Railway... ... Tease) 4 teaer 
Bingh'tou St.Ry June ...... 13,231 11,859 56,441 50,'98 Pittsb Shen. & L. Erie oe 12°506 9'023 
Bridgep’t Trac.'3d wk July 7,403 2,53 153,320 61,481] s+ Josevh & Gd. Island. 11.353 12516 
Brockt'n Cou. St. |June 25,681 = 20,34r 118,593 97,738 | gf. Louis Alt.&T. Haute. 20,140 24:140 
daly hg May. 58,364 51,483 200,547 203,123 Savan. Amer. & Mont.... 8.070 6,263 
: a . 4 herman Shreve. & So... 3.37 : 4,37 
Atlantic Ave June...... 85,886 85,353 375,685 465,923 . fers oan é > en 
B’kin B &W.E. June ...... 19,60'| 1662] 66286) 46,7861 Gaeenge Gee | doleee| «Resell 
Buffalo ae subi — sda nan, 2ee eee —e. bie Lonny P i alias : sate pisos ae ae 
Cin Newp.& Coy |June ...... 61,333 791 283,74: 219,761 " ree " > 
Citizene’ {d'lis. April...... 74/202 64,209 264,393 235,910 Total (79 roads) bank one 6,459,079 4,955,691 1,613,581 110,143 
Cleveland Elec.|May, ...... 129,659 111,221) 556,134 458,765] Netinorease (3034p. ©.) ---. --. «++ - == 1,503,338' _....- 206 
Columb’s 8t. Ry. re wk July 11,999 10,883 336,561 299,272 
Coney 1. & B'iyn'June ...... 44,745 35,12 175,627 136,742 ‘ — q 
Deny Con, !'ram May. ...... 59,312 63,671 273,908 243,318 Net Earnings Monthly to Latest Dates.- The table fol 
Duluth St. Ry. |May. ...... 18,003 16,973 81,161 74,355 | lowing shows the net earnings reported this week. A full 
fiestouv. Make June J... 4873, 26003 243;367  162'961 | detailed statement, including all roads from which monthly 
rey Bee og hm 10,095 6,500 64,004 31,842 | returns can be obtained, is given once a month in these 
5 é J -| May. ...... pS) = cwmccces, = —=«_ ew reeeee 8 — sw eer wee . . . 
Louisville Ry 53 aa wkJuly| 55,474 53,644 searaes| 11353 columns, and the latest statement of this kind will be found 
Low.Law.& Hav June ...... 45,720 25,538 0, 15,357 | ; ’ 5 9 5 : . 
Lynn & Boston.|June ...... 159,062 677558, 593,801 484.776 | 2 the CHRONICLE of July 20, 1895. The next will appear in 
ap Mo het y Gif aout a +44 ——— seeecees| — ceeeceee the issue of August 24, 1895, 
New Evgland St uly lé Ola ” eee antien Se P = . 
New Ori’ns Trac|IstwkJuly| 37,279 213852) 678,639' 479,145 —<a ——* = Me a 
Newton St. Ry..|June...... 8; G.BRT) asus .«m pinta niin Road rs . $ J 8 4 
Paterson Ry |June...... 133,591 110,984 oads, : : 
Peop!’sTr.(rb’a)| June ...... 91,491 521,072 | Allegheny Valley....June 208,655 151,557 76.893 49,301 
Scranton Trac’p| June ...... 130,767' 115,770 Jan. 1 to June 3u.... 1,171,180 948,851 456.078 312,549 
oo H — Ry ane phone 60,817, 43,556 | atlantic & Danville— 
irdAve.(N.Y.)|May. ...... anon . +398 * ’ 
Tereato St. ity.iJune ...... "324 452,375 413,858 July 1 to June 30.... *536,097 486,779 96,614 def.14,224 
Twiu City R. T..|May. ...... | 3 J 754,08: 753,162] Cent.of N. Jersey.a.June 1,132,089 1,219,424 474,673 523,454 
— ep tet, Sn celia 19,863 17,167 83,821 75,402 Jan. 1 to dune 30.... 5,921,471 5,755,284 2,150,697 1,837,653 
tivo Ry. Sar’ga| June ...... 1,575 2.147 caicimel  cinailcndien . “ eo -= . ‘ ‘ . 
Waterbury l'rac.| May. ...... 11,226 4,243 490,146 $54,582 Ohesap. & Ohio..a..June 778,512 698,321 275,161 237,678 
Worcester Cous.! May. 37,549 32,271 157,288 131,327 Jan. 1 to June 3U.... 4,593,857 4,125,439 1,430,530 1,311,880 
- ———— —— : - July 1 to June 30.... 9,596,032 9,044,109 3,131,503 3,016,979 
t Lhese figures include Earnings of Electric Light Plant. (tied: iactan Ati Mian 56.821 32.883 14,685 def.10,273 
_ Latest ross Earnings by Weeks.—The latest weekly earn- Jan. 1 to June 30.... 297,859 232,998 53,155 def.8,131 
ings in the foregoing are separately summed up as follows: July 1 to June 30.... 678,822 652,209 121,444 51,316 
For the third week of July our preliminary statement covers | fowa Central.....- b.June 122,843 103,142 39,625 11,499 
44 roads, and shows 7°79 per cent gain in the aggregate, Jan. 1 to June 30.... 732,500 815,965 240,150 234,160 
sd week of July. 1895. i8yv4. | lucrease. | Decrease July 1 to June 30... 1,590,205 1,823,577 537,270 626,222 
eo morper eaase oAUEASS ATA HENS LETT 
| an. 1 to June 30.... 3, ’ 697, 2, 33, 
Balt. & Ohio Southwest.| 115,498} 121,947) ........ 6,449 
Brovklyn Elevated....... 33,006) 28,823 Gee 8s tpaeseée Penn. (east P.& E.)..June 4,938,299 4,162,281 960,831 824,834 
Buffaio Roch. & Pittsb’g. 64,579 61,228 3,351 sanunmad Jan. 1 to June 30....29,558,777 26,248,178 7,645,357 6,870,719 
Canadian Pacitic......... 349,000 355,000 saw 6,000 p ; 
Chesapeake & Olio...-..| 180,147) 185,681;  *....--. Geese ewer esses = se tee. | eens 
Chicago Milw. & St. Paul 501,621 448,708 52,913 dntianied ‘ 58 5 ’ = " 
Onicayo & West Michigan 30,336 27,575 2,761 Pitts. Youngs. & A..June 179,409 93,137 67,863 26,648 
: |g pm og ne 12,373 Pe "4,316 Jan. 1 to June 30.... 698,505 454,703 229,841 141,446 
ev. Lorain & eel'g.. 38,655 4,336 + 
Denver & Rio G ranae... 145,200 108,900 36,300 Southern Railway.a.June 1,321,866 1,240,179 | 164,681 55,707 
Detroit Lans’g & North’n 20,259 18,347 1,912 Jan. 1 to June 30.... 8,368,652 8,428,036 1,952,073 1,734,323 
Svanev. & Indianapolis 5,439 SO ee July 1 to June 30...17,114,792116,643,299 15,051,937 14,297,671 
ivansv. & Richmond.... 2,524 1,099) 825 226 
ig ae « Terre Haute.. 21,164 22,186 errs —_—— yy ye Petty 530/108 168°742 163/352 
—— eee ee ‘igh Oct. 1 to June 30... 871,517 303,376 277,891 234,060 
Grand Trunk of Canada. 355,426 353,923, 1,503, 
Intern’! & Gt. North’n ...| 52,811 44,633 8,123; a Not earnings here given are after deducting taxes. 
Ewe Central. a Se,Aee eee "5376 Por pep ye - —— deducting taxes. 
“ichigan.... we 9,600 | Wi, ° *« May an une for 5 estimated. 
fone Brie & Women | byt oe HY eoeerces oie t These tigures canes aa a pend age, yee py Pn 
Louisville & Nashville...| 370,825 364.420 “6,005 conned Sun nak the aus Cebanaaae Virgivia & Gsor dia. and ten montis’ 
Louisvilie N. A. & Chic. 64,526 59,923 BANS neeee nee operatious of lines formerly Known as Georgia Pacific Railway and 
Louisville St. L. & Texas. 9,018 $.375 oo 8 <smeea the Louisville South -rn, all of which are now embraced ia the South- 
mee Ween M7C88s)| TSS Se cee eee reese SOLID, agulsst,O17,545;689 1m, 1308-94, 
an National...... _ 76.0% 2,23 et hS| 8 8=—«. ean «ww rross in 1894-95 was 217,99, , agaiist $17,545,638: 393-94, 
Se angalio & St. Louie. saevaae aan'aes 1,812 "5 655 operating expenses ee me agaiust $13,190,470, leaving net 
. os & Texas..... 4, 2.066; .ccc-ce- ’ 55,5N6 “al 4,353,% . 
Mo. Pacitic & Lron Mt.... 347,000 344 000 3,000 By $9,165,596, agalust $ 
B, ¥. Untario & Westers| qaaaa, 86138) “2022 Street Railways and Traction Companies. 
Northern Pacitic......... ee 2308 186,662 151,426 ——Gross Eurnings.—~ ——-Net Earnings.-—~ 
Peoria Dec. & Evansv...| 15,930 15,286 644 1845. Is94. 1895. 394. 
Pittsvurg & Western... ..| 66,420 42,877 23,543 Roads. $ ; $ $ 
Rio Graude Western..... | 44,500 31,425 14,075 Brooklyn Traction— 
8t. Louis South western..| 72,100 64,7: 0 7,404 AUantic Aveuue..June 85,336 85,353 22,834 35,533 
Soatheen Kallway .....00} 366,299 311,45 94,842 toate Jan. 1 to sune 30.. 375,685 465,923 def.34,917 170,568 
Ohaus & Favitic. ......... | 85,664 104,093 —s . aoe - 8,426 ‘ely -W End 19,09L 16,953 6,310 7,615 
Tol.Ann Ariwr & N.Mich. 20,875 17,726 3,089| ........) BklynB.&WEodiuse fee ne 5°305 r+ 
Toledu & Ohio Central... | 39-754 17721 i paae 7,460 Jan. 1 to Juue 30.. 54,389 oe — oo 
a tng L, & Kan. C...| 36.248 45,080 mops ae 8,333 } New Orleans Tract. June ist oes ane a sbwtaee 
cee ER CE 210,38: 237,33 2,904) = acccccee é “e ae 341,36 27,29: 230,368 ’ 
Wheeling & Lake Erie...| 26 594, 19/432 7,162) sean ee eee : : bila i o9e 
eee eee es | ene Paterson Railway...June —_ 31,061 22,535 13,445 8,08 : 
Total (44 roads)... .ec.| 4,742,748, 4,399,886 434,435) 91,573 Jan. 1 to June30.... 133,591 =110,984 51,162 34,44 
Net increase (7°79 p.c.)..!__--2---=- ->>- >: 347 262 Union Ry.of Sarat’a, June 1,575 2,147 570 493 
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San Francisco & North Pacific Railway Co. 
(Report for the year ending June 30, 1895.) 

President Arthur W. Foster says in part in the report: 

It has been the aim of the company carefully to maintain 
the physical condition of the track and roadway, bridges and 
buildings, as well as to improve the shipping facilities by the 
addition of new side tracks, stations, etc., where found requi- 
site for the public convenience. The necessary cost of such 
conveniences, including purchase of ground, as well as the 
addition to the equipment of new box cars, has been chi urged 
to operating expenses, in accordance with plan heretofore 
adopted. According to the provisions of the mortgage, $25,000 
— been paid on account of the sinking fund. Iam glad to 

be able to report the results for the fiscal year warrant the 
belief that the financial and commercial depression is depart- 
ing, and that the varied business interests of the State will 
soon assume their normal proportions. 

The statistics for four years have been oomgeen for the 
CHRONICLE as follows : 

EARNINGS, EXPENSES AND CHARGES, 
1894-95. 1893-94, 1892-93. 
165 165 165 

871,078 935, 
19,647,345 20, 617.7 

2-03" cts. 

168,803 
7,203,417 

4°86 cts. 


1891-92. 
165 


814 921,357 
22 ion 412, 789 
2°02 cts. 
194,966 
8,960 724 
4°45 cts. 


Miles operated 
Operations— 
Passengers carried i 
Pass. carried one wile... 
Rate per pass. per mile.. 
Freight (tons) moved ... 
Fr’ght (tons) mov. one m 
Rate per ton per wile.... 
Earnings— 
Passenger 


866,979 
18,239,658 
2°10 cts. 
189,067 
8,676,813 
4°53 cts. 
433,097 


$ 
408,282 
95C 
Rts}! 


350,686 
49,368 


~ 
384,103 
393,165 

49,433 


: 389,874 

Mail, express and miscel- 54,902 
Total 

Oper. expens. and taxes 





~ 886, 472 
575,052 


311,420 


$876,277 
579,262 


297,015 


210,270 
25,000 


808,336 
542,940 
265,396 
208,463 
25,000 
9,848 


231,140 243,311 235,270 230,412 
53,789 22,085 61,745 81,008 


The balance sheet, which shows no material change from 
Jast year except a reduction in outstanding bonds of $26,000, 
is as follows: 

GENERAL BALANCE SHEET JUNE 30, 1895. 
Assets | Inabilities, 
Road and equipment..#10,437,096 | Capital stock... .. $6,000,000 
Materials, &c.,on hand 42,452 | Bonded debt 4,136,000 
Fund toredeem bonds. 25,825 | Sinking fund paid 154,000 
Cash & miscel. accts.. 81;524 | Bills payable....... eheocnses 
Supplies, pay-rolls, ke. 74,628 
222,269 


541,772 


284,929 
206,140 





Net earnings 

Deaduct— 
Interest on bonds........ 
Sinking fund 
Miseellaneous............ 


Miscellaneous....... 
Net revenue acount... 


Total assets 
ROAD, MAINTENANCE, &C. 


The following table gives various statistics relating to track, 
———. train loads and maintenance for fiscal years end- 


ing _ 30: 

Roa 1894-5. 1893-4. 1894-5. 1893-4, 
Main tine and brehs. Push, dump & other 
owne ee | oars 82 
Weight of rails on above— 

70 Iba. (steel), miles 2 

56 lbs. (stee!), miles 

50 lbs. (stee!). miles 
Tron rails, miles -. 

Total operated, miles 
Sidings owned 

Total ler gth of bridges, ete. _ 
Steel bridges (feet)... 27 
“Combination” iron 

& wood brid ges (ft ) 
Wooden bridges (ft.) 
Tresties (feet) 
Tunpels.... 

Totol equipmen t— 
Locomotives (numb.) 
Cars in passenger 

service (number) .. 54 
Cars in freight serv- 

405 


Special statistics for 2 years— 
Average train load— 
Per freight train 
(tons) 
Per passeng’r train 
(pussengers)..... 
Average pass. trains 
per di iv,entire road 
Ave’ge fre ight trains 
perday, entire road 
Maintenance and re- 
newals of tracks 
and bridges—Amt. 
per mile of road 
owned 
New rails, tons laid 
per mile on 165 ms, 
New ties, numb. laia 
per mile 02 165 ms. 


279 


989 
674 
38,087 
8,985 


989 
674 





$799 
1810 


178 


$816 
1lio 


18 
oe 

199 

ice (number)....... 404 
—V. 59, p. 228. 

Chicago Junction Railways & Union Stock Yards Co. 

(Report for the year ending June 30, 1895.) 

The report of President Chauncey M. Depew says in part : 

Transfer System.—About a year ago your proprietary cor- 
poration, the Union Stock Yard & Transit Company, under- 
took the work of transferring and handling all cars within 
its precincts and instituted a trackage charge upon cars of 
live stock similar to that previously charged upon dead 
freight. The former step involved the purchase of locomo- 
tives and the building of an appropriate plant. The ex- 
perience of a year has fully justified this step. A satisfac- 
tory profit has been earned upon the investment, and the 
Chicago Company [the Uvion S:ock Yard & Transit Co. ] has 
promptly met from the net inceme of this branch of business 
the maturing lease warrants and all charges incurred in this 
connection. Although some objection to the .rackage charge 
above mentioned ws made last summer, the officers of the 
Chicago Compan; y were able to show the legality and equity 
of the company’s action, 

Chicago Strike.—Shortly after our annual meeting, the 
strike of the American Railway Union was declared at Chi- 





cago. The most dangerous mobs operated at the Chicago 
Stock Yards; the destruction of railroad property was very 
great, and several serious and concerted attempts were made 
to burn the yards. The extent to which the force at the 
yards was reduced may be judged from the fact that in the 
transit department, which handles the switching service, 

out of 150 men in its employ at the beginning only 21 of 
their number remained in service when the strike ended, 

The Board feel justified in congratulating you upon the com- 
paratively small loss sustained. 

Receipts of Cattle, etc.—The decrease of 131g per cent dur- 
ing the year in the receipts of cattle has been partly offset by 
an increase in the receipts of hogs, sheep and horses. Two 
causes have operated to produce the falling off in receipts of 
cattle—the failure of the corn crop in 1894 and the reduction 
in the number of cattle which is now apparent. The latter 
condition has been brought about by the marketing of un- 
usual amounts of cows, thus reducing the breeding capacity 
of the herds, and by the sl2ughter of calves, both due second- 
arily to the unprofitable character of the business during the 
past three years, The improved prices must now lead to the 
preservation of female stock, and should within two or three 
years restore the conditions of three years ago. 

A comparative statement of live stock and car receipts is as 
follows for the years ending June 30, 1894 and 1895, June, 
1895, being partly estimated : 

Year— Cattle. Calves. Hogs. Sheep. 
1894-5..2,664,912 182,754 7,816,203 3,158,935 111,032 271,600 
1893-4..3,082,886 200,761 7,094,273 3,117,267 81,712 290,985 

Improvements.—While the work of improving the Chicago 
Company’s facilities for yarding and unloading hogs need not 
be undertaken this year it must be regarded as something to 
be dealt with inthe near future. For immediate repairs the 
master mechanic estimates that about $105,000 must be ex- 
pended during the next six months. The system of drainage 
also at the yards is inadequate for the volume of business, 
and it is unwise to postpone much longer this needed im- 
provement. The surplus earnings of the Chicago Company 
will, it is expected, adequately provide for these improve- 
ments. 

A probable financial requirement for the future is that of 
providing for the elevation of our system of tracks. Acting 
under city ordinances, the Lake Shore and the Rock Island 
railroads have raised their tracks from their city terminals to 
the point of intersection with our lines. Ina report to the 
Mayor of Chicago the City Engineer urges that the work 
should be undertaken at once. The length of the elevation 
work between the yards and the Illinois Central tracks is 
about two miles and a height of 17 feet above gra/le is thought 
to be necessary. 

Earnings of Chicago Company.—The following is a com- 
parative statement of the earnings of the Union Stock Yard 
& Transit Company for the years ending, respectively, June 
30, 1895, and June 30, 1894: 


a 


Horses. Oars. 


Operating Net Dividends to 
eipts expenses. receipts. N. J.Oem’y. 

Year end. June 30,1895. 83.3 354, 559 $1, B51, 412 $2,103,146 $1,724,412 
do June30,1894. 2,917, 368 1,126, 618 1,790, 749 1,692,809 
Increase......ccsce $437,191 $124,794 $312,397 Dec.31,603 

The sum of $1,700,494 represents the income of your com- 
pany for the year from all sources. During the year the com- 
pany expended the sum of $200,000 for sinking fund and in- 
terest due on income bonds issued under the agreement of 
January 15, 1892. 

In view of the small amount of the stock of your company 
held in Chicago, the Board has discontinued the transfer 
agency in that city and New York certificates are being issued 
in exchange for the registered Chicago certificates, 

Statistics.—The income account for three years and the 
balance sheet June 30, 1895, show the following: 


INCOME ACCOUNT, 
= 5. 


2 894 
By 692. 809 
7,685 


1,780,338 


115,743 
641,025 
910,000 

90,000 


1,756,768 1,674,946 
Surplus ........ sendceene ooaeneeese 23,620 79,894 
BALANCE SHEET JUNE 30TH, 1895. 
Capital and liabilities Assets, 
Pref. stock $6,509,000 | Purchase price of capi- 
Common stock.... 6, 500,000 tal stock of U.8. Y. 

Coll. trust bonds 10,000,000 & Te. O8 .<c-< .- $22,672,493 

Income bonds........ 2,806, = 4 Investment account . 3,104,940 

Dividends unpaid.. Income bonds pur- 

Ac-rued int. on bonds 321, ars chased forsiuk. fund 19,550 

Surplus account 174.183 Equip. trust lea-e war- 

Div’ds pay. July,’ rants of U. 8. Y. & 

Pref. stock, Lig p. Cc. 97,500 | Tr. Co. and interest. 
Com. stock, 4 p. ¢... 260,000 | Accrued interest 

Income and expendi- Cash for dividends ... 

ture account 23,620 | Central T; ust Comp’y, 

coupon account ... 

Central Tr. Co., income 

bonds ace unt hoses 
Mere. Tr.Co.,coup. acet 
=| Miscellaneous cash... 





1892-3, 
8 


21.835 210,638 
1,724,412 1,624,577 
8,593 6.700 
1,841,915 


113,232 
796,850 
910,000 


1,820,081 
21,834 


1893-4. 
$ 


Balance from previous ag 
Dividend from U.S. Y. & T. Co. 
Interest 


Total 
Puyments— 
Geveral expenses, etc 





1,754,840 


120,921 
644,025 
910,000 





103,000 
575 
357, 500 
251,067 
30,278 
70,325 
73,277 
$26,682,907 $26. 26.682,907 
—V. 60, p. 130, 










8 
7 
) 
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Houston: East!&}West Texas Railway. = 
7 ee) TD 
(Statement for the year ending June 30, 1895.) == 
The standard-gauging of this road was completed July 29 
1894, so that the earnings for the twelve months ending June 
30, 1895, below given represent the first year’s earnings as a 
full-gauge line. 


















1894-95. 1893-94, 
Barnings— $s ~ 
PASSOD OL... 200.000 cecnes cecscsce OGeceeuecncescas .co- 75,801 74,302 
MED < cdstieedscacsniease o02420,232 332,515 
Mail and express....... 25,563, 25,236 
Miscellaneous. ..... pais shih tbl think Ant eurmaicadiie — 47, "057° 10,225 
a> rd yy 
SEE Gis <6ccnddnccencenstessenstasnentet 569,553 442,278 
Exrvenses— 
Co: ducting transportation... -186,680 121,079 
Maintenance of equipment... 42,376 40,099 
Maintenance of way............ Lcnsccdghnrenas 98,990 93,189 
General expenses..... dbiskdaaddededsdasdaameenonnes 14,624 20,820 
Total expenses......-......0. drtniesesnseemenm 342,670 275,187 
I a inciknieunacinninnnmmibenainndemipeail 226,883 167,090 
Payments from earnings— 
OD GIRNUNIES « cnchdbdtnss cdbenddsecnudbnnssnd ned 192,000 134,400 
Taxes. sibtsnanedecndes - 11,094 10,815 
Mise ellaneous . $OUAESNAdnecsesenes sindsconcsesesseensane SS 
i ecccdducndvcnsesstssassenssadh eaennssaseeadn 208,862 
IIIS can ste son cnkasidsmnndddvacecsessssscuns 18,020 
Surplus on PUD I BO cacicssencds.<accacuusscde SOT 
DIRE DR vcinccndc caccanatxaccsctetisenssaves 19,288 
BALANCE SHEET JUNE 30, 1895. 
Assets Liahilities, 
Cost of road and e aul. 85, 760,000 | Vouchers...... admits céme $31,745 
Cash on hand and bil Pay DO Giidnendtutdibiins 23,879 
receivable ......-... a 252,890 | Coupons not collected... 17.2 75 
Agents’ balances....... 9,562 | Bills payable. ......--. 217,933 
Due from solve:t cos. Miscellaneous accounts 4,963 
and individuals ....... 30,802 | Capital stock........... 1,920, 7000 
Duefr’m convect’g lines 2/0 48 | Mortgage debt... a és 3) 840,000 
Materials on hand..... a 19,549 | Surplus. ...........-.-0 19°287 
Buspense account...... 142 
WB snsicdtasanicncacé $6,075,083 DOO sedecnsvresese o--. $6,075, 083 





V. 60, p. 711. 
Philadelphia Traction. 
(For year ending June 30, 1895.) 
The annual statement furnished by this company to the 
Pennsylvania State authorities is given below, as also the 


statement made to the CHRONICLE. 
KARNINGS FOR YEARS ENDING JUNE 30, 








—_ 1894. igen. 
Miles of track.............. 181 
Passengers carried (all classes). 114, A75, 982 102,142,479 97,928. 397 
Transfers issued. ........00----« - 39, *721, ee cans ° seuseaseoe 
Income— . 
Passenger receipts......... eccoe $5,459, 868 $5,002,111 $4,796,921 
Reots and manure........-..-..- 13,345 15,751 15,331 
“Other sources”’..... eaccediunes 188, 338 165,795 160,300 
Total receipts.....-..... «--e- $5,662,051 $5,183,657 $4,972,552 
PAYMENTS REPORTED TO STATE FOR YEAR 1894-95. 
Repairs of railway...:. $12,334) Injuries to persons..... $318,762 
Repairs of buildings. . 7,578 | Interest on bonds ..... ° 43,206 
Repairs to cars...... ace 78,011 —_— 
Cable ex- ; material .... 313, 762 BOG . cadcsdisone o -cec0c $3,076,522 
ponses. § labor. ....... 168,468 | Balance.......... oseccee 2,085,529 
“Electrical expenses”. 175, 4: . 2 
Other a exp... 2,055, a30 Rentals, not reported—see below. 
MGR. .200n wenn sete . "398,094 Dividends (10 per cent) $1,000,000 


NOTE.- “These : are the figures as furnished the State. Inresponse toa 
request for information the company replys to the CHRONICLE: “ We 
presume your object is more to get the net results than the details fur- 
nished the State, and we would say that the report showed receipts for 
the year to be $5,662,051, and the ‘operating expenses and rentals to be 
$1,660,842." It would appear, therefore, that tue income available 
for dividends was $1,v01,209. 

BALANCE SHEET JUNE 30, 1895. 


Assets, Liabilities, 
en $438,714 | Capital stock .........$15,000,000 
BOOGIE <cnutecssaceos ee 3,731,940 | Funded debt.......... 1,067,940 
Equ'pment ......-26e- 2,207,283 | Open accounts......6. 6,338,338 
Construction ........ 10,295,575 
Openaccounts......... 5,732,766 

Total.......-.cc.--+-.822,406,278| Total.............---- $22,106,278 


—V. 60, p. 523. 
Binghamton (Street) Railroad Company. 
#9! (Report for the year ending June 30, 1895.) 

President G. T. Rogers says in his report : 

Since submitting my last anoual report, issued July 1st, 
1894, the road has shown the remarkable gain in gross earn- 
ings of 17 per cent, and a gain in net earnings from operation 
including taxes, of 23 percent. The percentage | of operating 
expenses to earnings for the past year was 57 5-6 per cent. 
These results have been accomplished with the same track- 
age, under the same conditions and in the face of the pre- 
vailing financial depression and the most severe winter the 
road ever experienced. After paying interest on funded debt 
amounting to $31,500, there remains a dividend upon the 
capital stuck of over 5 percent. This amount in our surplus 
account, taken together with the twenty per cent in stock 
dividends declared during the past five years of the present 
management, should Pro ove satisfactory to the stockholders. 


95. 1891. 1893. 1892. 
a $12 OT. 483 $1vu38,710 $90,376 $46,596 
Operating expenses. ..... 73,716 64,677 50, 275 31,959 
$53,767 $44,032 $40,101 $14,637 
Taxes...... ee coon |= th 2,771 2,064 1,394 








Net earnings from oper.$50,519 $41,261 $38,036 $13,242 





BALANCE SHEET JUNE 30TH, 1895. 
Assets, Liabilities, 

Cost of road & a $1, 071, 531 03 | Capital stock ....... $325,370 00 
Supplies on hand.. 2/421 10] Funded debt....... - 590,000 00 
Open aceounts. ...... 4,7 5290) Bills payable. ...... 129,242 98 
Cash on band and in Accrued interest. ... 3,000 00 
Phandenshiddas 3,622 83 | Open accounts..... ° 9,892 24 
24, 882 64 64 





ee 
$1,032,337 86 | $1, 082, 337 86 86 
There are $110,000 bonds held in the Treasury. 


GENERAL INVESTMENT NEWS. 





Altoona Clearfield & Northern.—A despatch from Holli- 
daysburg, Pa., July 15, says that the court has discharged 
two receivers of this company, and directed the transfer of 
the franchises and rolling stock to the board of directors of 
the corporation. This company has been in the hands of the 
receivers for three years past. New stock has been subscribed 
and the concern will now pay its indebtedness dollar for 
dollar. 

Atchison System—St. Louis & San Francisco.—The St. 
Louis & San Francisco Equipment 7 per cent bonds of 1880 will 
receive August 1 at the office of the receivers, 120 Broadway, 
New York, the interest due June 1, 1895, and interest thereon. 
—V. 61, p. 67. 

Atchison Topeka & Santa Fe—Chicago Elevated Terminal, 
—The Union Trust Company of New York, trustee un- 
der the Atchison general mortgage of 1889 for $150,- 
000,000, has asked the United States Circuit Court 
at Chicago to set aside the contract entered into 
four years ago with the Chicago Elevated Terminal Railroad 
Company. The Atchison Topeka & Santa Fe Railroad in Chi- 
cago, it will be remembered, was the owner of the Atchison 
properties in Chicago and the right of way to the city limits. 
All the capital stock of this corporation, and all, or nearly all, 
its bonds are pledged with the Trust Company as part secur- 
ity for the general mortgage of 1889. The facts regarding the 
transfer of its property to the Chicago Elevated Terminal 
Company are stated by the Chicago Herald as follows: 

The Trust Company alleges that in December, 1891, a contra ct was 
made between the Santa Fe officials and the Chicago Elevated Ter- 
minal Company for the purchase by the latter of the Chicago proper- 
ties and leases for the sum of $8,102,264, in furtherance of the scheme 
to elevate the tracks, build the union depot, etc. On Feb. 20, 1892, 
the deed to the property was made. There was no consent of bond- 
holders, the Trust Company alleges, nor was it itself consulted. The 
purchase money was to be paid as svon as the first mortgage bonds of 
tue Terminal Company could be sold. By the agreement the Santa 
Fe was to pay an annual rental of $650,000 and all taxes on the prop- 
erty. Until the purchase money was paid, the road was to deduct 
$324,090 a year, theinterest on the $8,102,264, and to deduct $100,0.0 
and $96,000 respectively, rentals on leases to the Western Indiana 
and Grand Trunk railroads. This left a net sum of €6'130,000 a year 
rental to be paid to the Terminal Company. The Trust Company 
alieges that no consideration whatever was paid by the Terminal Com- 
pany for the prepereys that since the execution of the deed of trans- 
ao Santa has been in actual possession of the line as it was 

The Trust Company asks the Court to set aside the transfer, to com- 
pel the recovery of the rentals paid under it, and by injunction to re- 
strain any further recognition of the contract or transfer until the 
cause is heard and disposed of.—Vol. 61, p. 111 

Atlantic Short Line.—Judge Speer, at Savannah, Ga., has 
granted an order allowing Receiver Young to borrow $30,000 
on receiver's certificates to complete the road between Bruton 
and Stillmore.—V. 60, p. 1058, 

Baltimore & Washington Boulevard Electric—Mary 
land & Columbia.—It is reported that bids have been asked 
to complete the Baltimore & Washington electric line by the 
Columbia & Maryland Railway Co., of which T. M. Lanahan, 
of Baltimore, is president, It is stated that the road is to be 
double track throughout, and to be completed by June, 1896, 
—V. 60, p. D. 

Called Bonds.—RAILWAY EQUIPMENT OF MINNESOTA,—The 
numbers of the first mortgage bonds drawn for redemption 
Dec, 1, 1895, are published in our advertising columns, 
Central Iron—Southern Iron.—A press dispatch from Nash- 
ville, Tenn., says that in the case of the Central Trust Com- 
pany of New York against these companies a foreclosure de- 
cree has been entered in the Federal Court here. The action 
is preliminary to a sale and reorganization of the properties. 
The first mortgage bonds amount to $3,600,000. it is said the 
holders under the reorganization are to get 121g per cent of 
their holdings in new bonds and 1834 per cent in new stock. 
After foreclosure the company will be organized under 
the name of the Buffalo Iron Company, 

Charleston City Railway.—The CHRONICLE is informed 
that the deal for the purchase of the stock of the two Charles- 
ton, S. C., — railway lines by Brooklyn parties is at an end, 
The bonus of $5,000 deposited with the City Railway has been 
forfeited,—V. ‘60, p. 928, 

Chicago Milwaukee & St. Paul Railway Co.—This com- 
pany has listed an additional $1,204,010 of general mortgage 
bords, making total amount listed $19,010,—V. 60, p. 480. 
Cincinnati & Muskingum Valley—Pittsbarg Cincinnati 
Onieage & St. Louis.—At Cincinnati, July 21, Judge Sayler 
decided in favor of the plaintiff the suit of Henry and others 
against the Pennsylvania Company. The devision requires the 
latter to pay about $750,000 interest on the disputed lease of 
the Cincinnati & Muskingum Vailey. The ground of the 





original suit was that the Pennsylvania had deliberately di- 
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& M, V., but the present decision 


verted business from the C, 
It will probably be appealed toa 


hinges on a technicality. 
higher court.—V. 60, p. 747. 

Colorado Fuel & Iron.—This company has just listed on 
the New York Stock Exchange $! ,750,000 of its common stock, 
making the total amount listed $11,000,009, which is also the 
total authorized. For the acquisition of coal lands, &c., in 
Colorado $1,000,000 has been used, and $750,000 will be used to 
pay off dividend scrip and floating debt and for an increased 
working capital. The company will on Aug. 1 redeem the 
$16,000 of dividend scrip that it issued for two semi-anoual 
dividends of 4 p. c. each on its preferred stock.—V. 61, p, 112. 

Cumberland Valley—South Pennsylvania—It is announced 
that the Cumberland Valley Railroad, controlled by the 
Pennsylvanii Railroad, bas purchased the maps, unfinished 
road and general effects of the South Pennsylvania Railroad 
Company. This is the last of the great West Shore settlement 
among the trunk lines in 1885, 

Distilling & Cattle Feeding.—At Chicago on Wednesday 
in the United States Circuit Court Judge Showalter entered a 
final decree which makes the receivership of Gen. MecNulta 
permanent and final, and directed him to sell as speedily as 
possible the remainder of the property not already ordered 
sold. It al-o provides that notice shall be given to all of the 
stockh: Iders of the trust to bring in their stock and prove 
their claims as stockholders before September 1, and that 
thereafter a distribution shall be made of all the assets in 
the receiver's hands. It further provides that the receiver 
shall prosecute the suits already begun by him against the old 
directors, in which the receiver seeks to recover $1,000,000, 
alleged to have been misappropriated, and also seeks to set 
aside the sale of the bonds which were sold to Morris and 
Greenhut while they were directors of the company for 50 
cents on the dollar.—V. 61, p. 112. 

Dry Dock East Broadway & Battery (Horse )—Earnings 
for the quarter and the twelve months ending June 30 have 
been reported as follows : 

3 mos. ending Gross. Net 
vune 30. earnngs. earnings. 

90,637 $45,759 
168,929 84,374 
3719,765 
640,439 


Balance. 
surplus, 
$9,396 
18,718 


$61,693 
15,594 


Other 
income. 
$2,121 

8,824 


$10,264 
15,118 


Interest, 


74,480 


$136,091 
175,894 


894 
2 months — 
1894-95.. 


—V. 60, p. 711. 

Duluth & Iron Range.—A press dispatch from St. Paul 
says that Attorney-General Childs has rendered an opinion by 
which this company may get possession of a land grant of 
200,000 acres of pine and mineral land, the value of which is 
estimated at several millions of dollars. The claim of the 


$187,520 
176,370 


company will be further contested, however, by the Federal 


Land Office, The Illinois Steel Co. is one of the big benefi- 
ciaries by the decision.— V. 60, p. 744. 

Jacksonville Mayport Pablo Railroad & Navigation.— 
This company’s property, which includes 17 miles of railroad, 
&c., will be sold at public sale on Monday, September 2, 
under order of the Circuit Court, the proceeds to be used first 
to pay certain claims, &c., and second the first mortgage 
bonds, of which there are $165,000. Seventy-five thousand 
dollars’ worth of them were set aside for the payment of 
labor liens. 

Knoxville Eleectrie.—At Knoxville, Tenn., on July 20, 
this road was sold in foreclosure under the first mortgage of 
1889, and purchased for $162,157 by J. Simpson Africa, of the 
Union Trust Company of Philadelphia, representing a reor- 
ganization committee composed of a majority of the bond- 
holders. W.G. McAdoo, representing the Thomson- Houston 
company, and C. E. Lucky, representing the minority bond- 
holders, were bidders at the sale. 

Lehigh Coal & Navigation.—On a subsequent page of the 
CHRONICLE will be found in full the application for listing on 
the Philadelphia Stock Exchange the $1,000,000 collateral 41¢ 
per cent gold bonds, due 1905, which have been issued for im- 
provements and payment of the floating debt.—V. 61, p. 112. 

Louisville Evansville & St. Louis.—The time for deposit 
of bonds with the Consolidated Bondholders’ Committee at 
the New York Security & Trust Company without penalty 
has been limited to August 20, 1895. See advertisement in 
the CHRONICLE.—V. 60, p. 967. 

Listings on New York Stock Exchange.—The (toverning 
Committee has listed $1,204,000 additional general mortgage 
4 per cent bonds of the Chicago Milwaukee & St. Paul Rail- 
road Co.; also $1,750,000 of the common stock of the Colorado 
Fuel & Iron Company.—V. 61, p. 112. 

Lynn & Boston.—E. H. Gay & Co. of Boston have sold 
$2,500,000 Lynn & Boston first mortgage gold 5 per cent bonds 
to the Bank of Montreal in London. This is the balance of 
the Joan recently issued.—V, 61, p. 112. 

Mammoth Cave.—At Glasgow, Ky., July 15, Circuit Judge 
Jones issued an order for the appointment of a receiver and 
Master Con missioner for this Railroad Company. The road 
has not paid expenses and is operated at a loss for the owners 
by the Louisville & Nashville. 

Manchester & Lawrence.—The State of New Hampshire is 
taking measures to recover the amount recently received by 
this company from the Concord & Montreal, and paid out as 
an extra dividend, The ofticersof the Manchester & Lawrence 
contend that the distribution of the $500,000 makes an aver- 
age of 10 per cent on the stock from the start, and hence it 


| the bonds and stocks of this c 
| with the Central Trust Company, New York, the plan of re- 





is claimed there are no surplus e arnings to waich the State 
of New Hampshire is entitled under the charter provisions, 
The case will come before the October term of the Supreme 
Court.—V. 61, p. 27. 

Metropolitan Street Railroad (Washington, D. C.)—This 
company has completed the construction of an underground 
trolley system on the Ninth Street branch of its lines. A trial 
trip was made late Wednesday night. It was successful and 
satisfactory. 

Milwaukee Street Railway Co.—About 90 per cent of 
»mpany having been deposited 


rganizition has been declared effec'ive, and further deposit 
of securities thereunder will be su»j-ct to penalty of 310 for 
each bond and 31.00 for each share.—V, 60, p. 1,146. 

Miss»uri Pacific—St. Louis Lron Mt. & Southern.— Under 
authority granted by the stockholders at a meeting on June 
12 these companies are about to issue collateral trust notes to 
the amount of $13,000,000 for the purpose of funding their 
floating debt. All the notes will bear interest at 5 per cent 
and mature March 1, 1905, but are redeemable at par and in- 
terest at any time. 

Of the $13,000,000 the Missouri Pacific will issue $3,256,000 
and also guarantee $1,495 0.0 of the S:. Louis & [roa Mt, 
notes. The St. Louis & Iron Mt. will issue $4.744,00). The 
$1,495,000 of Iron Mt. notes guaranteed will be turned over to 
the Missouri Pacific in settlement of the balance due that c»m- 
pany. It is understood the notes will be listed on the New 
York Stock Exchange.—V. 69, p. 1059. 

Nassau Electric (Brookiyn) —The General Term of the Su- 
preme Court, Kings County, handed down a decision Fri- 
day in favor of the Nassau Electric Railroad Company, in the 
taxpayers’ suit bronght by John Adamson, to have its fran- 
chises declared void on the ground that they had been ob- 
tained through fraud The application for the franchise 
was granted by the Board of Aldermen in 1892. 
Justice Smith in April handed down a decision declaring the 
Nassau Company’s franchise void, and the next day an in- 
junction was obtained from Justice Smith restraining the 
company from running cars, or even with going ahead with 
the building of its lines. In May the appeal was argued be- 
fore the General Term of the Supreme Court, comprising 
Justices Brown, Pratt and Dykman, whose decision was 
handed down to day. Justice Smith’s decision is overruled, 
and the complaint is dismissed with costs.—V. 69, p. 835 

New York City Dry Docks.—It is prop»sed to eine all 
the dry dock companies in the vicinity of New York under 
one management, and to pay 2 per cent p-r annum as rental 
on the stock of the companies absorbed. The capitalists in- 
terested are said to have acquired options on two-thirds the 
capital stock involved, W. P. Shaw, 41 Wali Street, being 
their representative. Owing to severe competition the busi- 
ness has been unprofitable for several years, The present 
move is an effort to place it on a payiog basis. 

North Carolina Railway.—1 his company is reported to have 
received a proposition from the Southern Railway Company 
for a further lease of 99 years from 1901, when the present 
lease expires, at the same rental paid under the present lease, 
namely $273,000 per annum.—V. 61, p. 113: 

Ohio Southern.—The general mortgage bondholders have 
petitioned the court to authorize the issue of $125,000 receiv- 
ers’ certificates to pay the June coupon on the first mortgage 
bonds, the certificates to rank after the first mortgage.— 
V. 61, p. 27. 

Oregon Pacific.—At Salem, Oregon, July 22, the Supreme 
Court confirmed the sale of this road.—V. 60, p. 712. 

Oregon Railway & Navigation.—The sale by order of the 
American Loan & Trust Company of $4,26'),000 of trust mort- 
gage bonds of the Washington & Idaho Railroad Compan 
and $1.511,580 of first mortgage bonds of the Oregon Rail- 
way Extension Company, _ securing the Oregon Railway & 
Navigation collateral trust 53, due 1919, was adjourned on 
Thursday to Aug. 29.—V. £0, p. 1147. 

Ottawa (I11.) Eiectric.—Bondbolders of this street railway 
have tiled a suit for a receiver and for foreclosure sale for the 
benefit of the bondholders. The road was built in 1889 and 
was bonded for $75,000. 

Philadelphia Traction — People’s Traction—Electric 
Traction—Union Traction.—The work of consolidating the 
interests of the three leading street railway companies in 
Philadelphia is reported to be making rapid progress, It is 
said the final plan agreed upon by gentlemen representing a 

majority imterest in the Electric, People’s and Philadelphia 
Traction companies contemplates the incorporation of a new 
company. to be called the Union Traction Company, with a 

capital of $30,000,000, divided into 600,000 shares, upon each 
share of which $5 1s to be paid at the time of subscription. 
The new Union Traction Company will lease the Philadelphia 
Traction for 999 years at an annual rental of $4 per share (8 
per cent), payable in gold, It will also issue collateral trust 
4 per cent certificates for the purchase of Electric Traction 
stock at $85 per share. payable in said certificates, and for the 
purchase of People’s Traction stock at $76 per share, payable 
in certificates. in addition to this each holder of a share 
in either of the c¢ onsolidated companies wiil have the priv- 
ilege of sub-cribing to about .774 of ashare of the Union 
Traction Company. It is said the Hestonville road will be 





asked to come into the amaigamation. 
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The Philadelphia Ledger on Thursday said : 

We are informed that the charter of the Union Traction Company 
will be issued about the middle of August, so that the new arrange- 
ments are expected to be in full operation by September. The ex- 
ehanges of securities to be wade will then imnediately proceed, the 
majority of proxies of Philadelphia Traction and of consents from the 
sharelolders of the Electric and People’s companies being obtained, 
where necessary,in advance of the formal action of shareholders’ 
meetings. E 
sylvania Company for Insurances, &c., as trustee, the stocks being de 
posited as collateral, The new compauy is expected to call upon its 
capital stock not over $15 per share in a number of smalli stalments, 
whieh will be deemed ample to pay for every improvement and com- 
plete all work. The new company expectsto give the public increased 
and improved service. There is bo syndicate of* any kind in 
the new arrangement, it not being necessary, aud the smallest investor 
in Traction shares has exactly the same proportionate right of partici- 
pation as the largest. It is stated that Mr. John Lowber Welsh will be 
the president of the new company, and that the directors will be se- 
lected from the aetive managers of the three preseut companies 

Application for the charter of the new company was made 
on Thursday under the General Street Railway Act of 1889. 
The capital stock is $30,000,000, of which $3,000,000, it is 
stated, was paid in in cash, which is deposited with Drexel & 
Co. The incorporators are the following, who it i3 said will 
also be directors of the new corporation : John Lowber Welsh, 
Caleb S. Fox and William H. Sheimardine, of the People’s 
Traction Company; P. A. B. Widener, William L, Elkins, 
Thomas Dolan, Joseph B. Altemus and James McManes, of 
the Philadelpbia Traction Company, and Jeremiah J. Sulli- 
van, Alfred Smith and Alexander M. Fox, of the Electric 
Traction Company.—V. 69, p. 523. 

Pittsburg & Eastera.—A contract for 45 more miles of 
this road was let on July 19,—V. 69, p. 1910. 


Pittsburg Street Railway Consvlidation—UConsolidated 
Traction Company.—On Tuesday acharter for 93 years was 
obtained for the *‘Consolidated Traction Company,” the com- 
papvy into which it is proposed to merge the Pittsburg Trac- 
tion, Central [raction and Duquesne Traction companies, of 
Pittsburg, Pa. The shareholders of the new company are C, 
L. Magee, George W. Elkins, William Fiinn, George Shep- 
pard and John M, McBride. They are all directors of the com- 
pany except Mr. McBride. This consolidation, as also that in 
Philadelphia, wes rendered possible by the act passed at the 
last session of the Pennsylvania Legislature, permitting trac- 
tion companies to issue bonds to the amount of their capital 
stock paid in. Tneretofore the Jaw resiricted the issue of 
bonds to 50 per cent of the stock paid up.—V. 61, p. 112. 


Rio Gravude Southern.—Twenty more of the bonds that 
were outstanding have come into the plan, so that only 24 
bonds remain to be heard from. The interest due July 1 on 
the assented bonds was paid at maturity at the reduced rate 
fixed by the plan.—V. 60, p. 1059. 


Rockaway Valley.—At Somerville, N. J., on Monday, this 
road was sold, under foreclosure of a mortgage of $200,v00, to 
John F, and James N, Pidcock, Jr., who are interested in the 
bonds of the road, for $30,000, 


Sacramento Electric Light & Power.—Power transmitted 
by clectricity.—A press dispatch from Sacramento, Cal., says 
that on July 15 electricity generated by the falls of the Amer- 
ican River at Folsom, 24 miles away, was transmitted to that 
city, and is being used to propel the street cars. Two weeks 
ago we spoke editorially respecting the Niagara Falls Power 
Company, which proposes to supply power in Buffalo, 18 
miles from the Falls, and as much farther as may prove prac- 
ticable. 1n connection with that article, the following dis- 
patch to the New York Times will be read with interest: 


The waters of the American River will now be utilized for lighting 
Sacramento's streets, propelling her cars, operating her factories and 
cooking the food of her citizens. Lo accomplish this an immense 
masonry dam was thrown across the American River at Folsom, 
creating a reservuir three miles long and furnishing a flow of 35,0U0 
cubic fect per minute. The water passes through four horizontal shaft 
double turbine wheels and is then used for irrigati » purposes, 

The turbine wheels are 30 inches in diameter and under a head of 55 
feet develop 1,300 horse power each. The shafts of :he wheels are 
coupled direct to the shafts of four three-piase alternating current 
generators of the General Electric type, each capable of ueveloping 
1,000 horse power. These dynamos weigh about forty tons each. 
They are the largest in the world except thise being built for Niagara 
Falls. The electric current is passed through “step up’’ or raising 
transformers, which raise the voltage to 10,000 volts, and it is then 
transmitted by overhead copper wires to this city. hs : 

Two separate lines have been built as aprecaution against accident 
or shut-downs for repairs. {t is calculated that 80 per cent of the 
electiic power generated at Folsom will be transmitted twenty-four 
miles to Sacramento. With the enormous water power at hand it was 
not deemed necessary to employ a larger conductor to reduce the 
waste. Only the street cars were furnished with power to-day, but it 
will be gradually extended to all kinds of Industrial establishments 
and used for light and heat. 

—From the City of Mexico comes the report of another 
project for the utilizing of water power by electrical trans- 
mission. A company with authorized capital of 20,000,000 
francs has obtained a concession for the bringing of power 
from the falls of the River Necaxa, in the State of Puebla, to 
the City of Mexico, Pachuca, to be used for lighting and 
manufacturing purposes. The concessionaire agrees to se- 
cure a maximum force of 8,000 horse power within five years, 
the price per horse power (736 volts in 24 hours) being fixed 
at $300 a year. 


Savannah & Atlantic—Central RR. of Georgia.—The 
bondholders of the Savannah & Atlantic Railroad have re- 
fused to accept the offer of the Georgia Central Reorganiza- 
tion Committee made through the committee which came to 
New York last week.—V. 60, p. 112, 


The 4 per cent trust certificates Issued will have the Penn- | 





Sheffield Iron & Steel.—A press dispatch from Montgom- 
ery, Ala., says that this company has purchased all of the 
property of the Alabama Iron & Steel Company, including 
three furnaces at Sheffield, several thousand acres of coal and 
ore lands, several mines and a number of coke furnaces, all 
near Sheffield. 

Southern Railway.—The City Council of Norfolk, Va., has 
unanimously agreed to the terms by which the Southern Rail- 
way secures terminal facilities at that port under a lease run- 
ning thirty years. The company agrees to establish its deep 
water terminus there and give Norfolk freight rates as favor- 
able as those given to and from Portsmouth, Richmond and 
West Point.—V. 61, p. 113. 

Tennessee Coal & Iron.—President Baxter is quoted as 
saying: ‘‘The company owns 17 blast furnaces of the most 
modern make, equal to the best in the world, of which 11 are 
in blast, turning out about 53,000 tons of iron a month. It is 
preparing to blow in two additional furnaces and within 60 
days will be producing 65,000 tons per month, The company 
is the largest producer of pig iron for the general market in 
the world and it is making iron at a lower cost than has been 
duplicated at any previous period. Its coal output varies from 
275,000 to 315,000 tons per month. 

‘*Tt is earning fixed charges and the dividend on the pre- 
ferred stock. It will undoubtedly at an early date resume 
payment of dividends on the preferred, and, with a continua- 
tion of the present iron market, will earn and pay dividends 
onthe common. The company has in the treasury $447,000 
of Lebardeleben bonds, for which it has refused 92! The 
sale of these bonds would leave a surplus of treasury assets of 
over $1,000,000." * * ‘*There has not been a bond of the 
company issued since 1887, but since that time we have taken 
up $912,200 of bonds and expended on the property $3,055,- 
8u0.”—V. 60, p. 1106. 

United States Cordage.—The time for deposit of bonds un- 
der the company’s plan (the Waterbury-Sturgis plan) expired 
yesterday, but it was thought would be extended. It was 
announced that a maj rity of the bonds had been deposited. 

Secretary Rathboue of the Cordage Boadholders’ Reorgan- 
ization Committee says: the Farmer's Loan & Trust Com- 
pany continues to receive deposits of bonds daily, and other 
than the bonds of the Bink of New York, which were with- 
drawn ten days ago and those of the Western National Bink 
which were withdrawn two days ago, no bonds have 
been withdrawr. Siace the withidrawil of these bonds the 
plan has been underwritten. Tie Farmer's Loan & Trust Co. 
received to-day the largest deposit of bonds in any day sinc3 
the plan has been submitted to the security holders, and fron 
the amount of bonds on deposit, Secretary Rathbon3 says he 
cannot understand how the Waterbury Committee claim a 
wager 

The Niles stockholders’ commi tee have suggested a compro« 
mise between the otber reorganization plans. 

The bondholders’ protective reorganization committee an- 
nounces that its plan has been underwritten by a syndicate of 
the highest responsibitity.—V. 61, p. 113. 

Union Pacifie.—It is advertised that the sia per cent collat- 
eral trust gold notes will receive their interest due August 1 on 
that date at the office of J. P. Morgan & Co., New York, or at 
the office of Jacob C, Rogers, 43 State street, Boston.— 
¥.: Gi, p.: 2, 

Valley of Ohio— Baltimore & Ohio—Wheeling & Lake 
Erie.—The settlement with the Valley Railroad bondholders, 
announced in our issue of the 13th inst., gives each $1,000 
first mortgage bond cash for the princival at par and interest 
at 7 per cent from Dec, 15, 1891, to June 15, 1895, and inter- 
est at 6 per cent on the defaulted interest for the same period. 
From June 15 to date of settlement 4 per cent interest is paid 
on the amount due June 15 under this settlement, A 99- 
year contract has been made giving the Wheeling & Lake 
Erie trackage privilege on a wheelage basis. This will make 
a joint line between Wheeling and Cleveland, over which the 
B. & O. and the W. & L. E, will have equal privileges.—V. 
61, p. 70. 


Westinghouse.—In the annual report of this company (V. 
61, p. 25), referenc2 was made to the Tesla power distributing 
inventions. As explaining the importance of these inventions 
we quote from an article by Clemens Herschel in Cassier’s 
Magazine as foilows : 

The earliest electric lighting was by the are system, the peculiarities 
ofthe current rendering thesystem totally unfit foranything else. Next 
came the low tension incandescent system, which was gradually and 
successfully adopted for both are lighting and motor service. But the 
limitations of this system were within such narrow lines that it was 
proved at once to be farshort of perfection in a commercial sense, The 
distance from the station to which this lew-tension direet current can 
be profitably transmitted is not over a mile and a-half. 

In 1887 the single-phase alternating system was first introduced in 
this country by the Westinghouse Company. It was a step in advance, 
yet not the ideal, in that only lighting could be done by the system, 
there being no fit motor invented for this current. 

A short time af.er this—in 1888—patents were first issued to Nikola 
Tesla on a complete polyphase alternating system. He labored dili- 
gently, taking out in all twenty-nine uncontested patents, all acquired 
by the Westinghouse Company, covering every part of the system, and 
it was not long before the scientific world kaew that the leng hidden 
result was achieved—an electrical system, perfectly well adapted for 
use in small villaves, but still so flexible that both arc and incandes- 
cent lights and power for factories or mills can be profitably furnished 
twenty miles or more from the dynamo. Indeed, ths limit of distance 
over which it may practically be transmitted is not yet fully deter- 
mined, and such engineers as Mr. E. H. Kennelly aud Prof. Houston 
assert with confidence that Albany, 300 miles away, can easily be 
lighted and supplied with power from the great plant at Niagara Falls 


4—V. 61, p. 25. 
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Trast Companies in New York City and Sotione 
addition to the statements published in last week’s CHRONICLE 
on pages 114 to 116, the following are given, tiled this week. 
The statem-«nts of these companies for December 31, 1894, 
1893 and 1892 were published in CHRONICLE of Feb, 2, 1895. 


t HOLLAND TRUST COMPANY. 
Resources, 
June 30,’°93. 
STL $1,116,027 
248,788 857,129 
10 408 75,202 
2.766 205,695 
r44) 
AT,A97S 
42,609 


June 30, '°95. 
Stock inves’ts (market value) : 
Loaned on coilaterals.... : 
Loaned on personal securities 
Real estate (estimated value)... 
Cash on hand , 
Cash on deposit 
Other assets 


Total 


97,441 
$1.1 196,606 $2,452,187 
$500,000 
500,000 
21,735 


LOGL,YLT 


Capital stock paid in $500,000 
Surplus fund 205,826 
Undivided protits 

Deposits in trust 

General deposits payable o ol n det taud, 
Due banuks....... 

Certificates oc deposit ecve 


Other liabilities 
NE as ee 


Supplen me aie Ye 


15,048 
174,000 


301,132 


$1,196,606 


$34,339 
14,03) 
16,895 
25,000 
911,256 


$3,093 
5,656 
23,966 


Profits during the year . Seas 
Interest credited depositors 
Expenses of instivution 
Dividends declared. . 
Deposita drawiug interes 
Rate of interest 

t In liquidation. 

NEW YORK GU 


106,907 
2to4p.e. 
ARANTY & INDEMNITY COMPANY. 
Resources, 
June 30,795. 

Br5,000 

5,306,7 t7 

4,863, 


June 3%,'94. June 30,’93> 
$l 16, 286 $60,000 
77 4,163,806 
6,061,659 

546,414 
103,029 
551,326 


50,307 


Bonds aud mortgages 

Stock invest ts (market value). 
Loaned on collaterals, 

Loaned on persoual securities 
Real estate (estimated value) .. 
Cash on hand 
Cash on deposit. 
CE ee 


101,62) 

9,025 . 

* 3,533,447 
59,827 45,236 


$13,332,614 $12,536,541 


4,047,661 
Liabilities, 
$2,000,000 

1,500,000 
402,919 
1,037,761 
9,991,029 
115,952 186,1 i121 


$15,047,661 $13,333,614 $12,536,5 


Supple mentary. 
$817,265 
182,627 
12e130 
160,000 


Total 


$2,000,000 
1,000,000 
409,545 
1,647,.«01 
6,649,275 
830, 530 


$2,000,000 
1,000,000 
552,412 

1 ,830,737 
7,761,342 


Capital stock paidin 

Surplus fund 

Undivided profits 

Deposits in trust. . 

General deposits, pay. on dem. 
Other liabilities 


BOONE ccccccecccccccese ° 


$560,699 
208,435 138,550 
121,661 48,127 
140,000 o 
Deposits drawing interest 10,410,603 9,1946,.31 } 8,531,443 
Rate of interest on same Lto4 po. ltotp.c. l'g toSp.c. 
STATE TRUST COMPANY. 
Resources. 
June 30, "99 . 


Protits during year......... $612,975 
Interest credited depositors.. 
Expenses of the institution. ... 


Dividends declared 


vune 30, "91. June 30, '93. 
Stock invest’ts (ini athe t value). 
Loaned on collaterals. 
Loaned on persunal securities. 
Real estate 

Cash on hand 

Cash on deposit 

Due trom banks.. 

Other assets.................... 


4:989°37 


t 1,182,110 § 1,454,235 
62,910 " 
55,835 


1,985. 321 5 
54,064 
$8,272,053 


“59,719 
ED dctcenccscccceses ee $9,064,619 $8,213,696 
Liabdities. 
$1,000,000 $1,000,000 
500,000 500,000 
356,316 
6,346,094 


$1,000,000 
500,000 

305,801 

6,154,290 


11,962 
$8,272,053 


Capital stock paid in 
Surplus fund 
Undivided profits. .............. 
Deposits in trust 
General de posits pi dem. 
Other liabilities...... aeuecedoece 
Wetekdacoccscesssds ccsees Qe 
Supplementary. 
Protits during \ear...... $2389 347 
Interest credited depositors. .. 
Expenses of the institution... . 
Div. on capital stock 
Deposits drawing int 
Rate of interest on same 1 to 4 p. ce ltoSiep.c. 
UNITED STATES TRUST COMPANY. 
Resources. 
June 39,'95. June 30,'9 1. 
Bonds and mortgages ........-.. #3, 222,500 $2,784,000 
Stock invest’ts (market value). 15,172,162 16,731,390 
Loaned on collaterals........... 16,077,078 19,696,265 
Loaned on personal sec urities . 11,669,568 8,283,110 
Real estate (estimated value). 1,000,000 1,000,000 
Cash on hand aud deposit 3,033,244 4,499,060 
Ge Si ccncccccesegecsecace 354,162 429,5.9 
$50,533,714 $53,423,334 
Liabilities. 
ae ‘ vod, 0V0 
20,429 


123,501 
7,129,255 cohaches 
1,863 11,286 
“$8,213,696 








$201,424 
90,94 
31.344 
30,000 
5,880,374 


$322,774 
122.932 
55,977 
60,000 
5,594,138 


June 28. "93. 
$2,537 nee 
8,319,17 
2671247340 
6,825 252 
1,000,000 
2,237,478 
_ "479,235 
Total $47,513,980 
$2, 00.000 
8.953,254 
334,756 
41,001,586 
1,133,608 


53,423,334 


$2,000,000 
$,322,621 
2I9,SL5 
35,878,438 
1,098,116 


47,518,980 


Capital stock paid in 
Surplus fund 

Undivided protits............... 329 ws 46 
Deposits in trust 87,791 911 
Other liabilities. .... ae 1,191,923 








$50,533,714 
Supplementary. 
Amount of profits during year. $1,956, 115 $2,414,768 
Interest credited depositors, . -. 911,769 
Expeuses of institution ........ 185,710 
Divideuds on capital stock. .... 640,000 610,000 
Deposits drawing interest...... 37,475,668 57,910,191 
Rate of interest on same....... lto4d p.c. lto4p.c. 


Total 


$1,248,195 
5+ 0,263 
66,173 
320,¢ 00 
35,242,26 


100,393 | 





| Lst; 
; | terest payable in 
| Philadelphia. 


96,663 | 
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LEHIGH COAL & NAVIGATION. 


STOCK EXCHANGE—SECURITIES 


LISTED. 


PHILADELPHIA S 


THE LEHIGH COAL & NAVIGATION COMPANY COLLATERAL 
rRUSt FOUR AND ONE-HALF PER CEN? GOLD LOAN 
DATED JUNE 18ST, 1895. DUE SEPTEMBER IST, 1905. 


PHILADELPHIA, July 
to-day listed on 


1895, 


Ex- 


17th, 


The Stock List Committee have this 


change: 
$1,000,000 Four and One-Half per cent Collateral 
Bonds of The L-high Coal & Navigation Company, coupon, 
with privilege of registration of principal Nos. 1 to 1,000, both 
inclusive, for $1,000 each; interest March ist and September 
principal due September Ist, 1905; both prin-ipal and in- 
gold, free of tax, at the company’s office in 
tidelity Insurance Trust & Safe Deposit 


Trust 


Che 
Company, Trustees. 

The authorized issue of the above-described loan is $1,599,- 
000, «f which amount $1,000,009 has been issued for general 
improvements and betterment of company’s property and 
payment of floating debt ; $500,000 being reserved for future 


requirements of the c ympany 

The payment of the principal and interest is secured by the 
deposit of securities representing a par value of $3.716.225, 
with The Fidelity Insurance, Trust and Safe Deposit Com- 
pany, Trustees, as follows: 


Stock of the Wilkesbarre & Scranton Railway Company, 
9,950 shares, of the par value of $50 each 
(Five per cent ‘dividends guaranteed out of the ren- 
tal reserved under a lease dated May Ist, 188s, as- 
signed to and assumed by the Central Railroad 
Company of New Jersey.) 
Stock of the Allentown Terminal Railroad Company, 
1,450 shares of the par value of $50 each 
(Five per cent dividends guaranteed under lease dated 
July 10th, 1889, to the Philade!phia & Reading 
tailroad Company and The Lehigh Coal & Naviga- 
tion Company, the interest of the latter having 
been assigned to and assumed by the Central Rail- 
road Company of New Jersey.) 
$280,000 thirty-year five per ‘cent general mortgage 
bonds of the Lehigh & Hudson River Railway Coim- 
pany, due July Ist, 1920, 
First mortgage six per cent bonds of the Alliance ‘Coal 
Mining Company . 
Stock of the Alliance Coal Mining Company, 
shares of the par value of $25 each. 
(The capital stock of the Alliance Coal Mining “Com- 
pany consists of ninety thousand shares, of the par 
value of twenty-five dollars each, all of which is 
owned by The Lehigh Coal & Navigation Company, 
except six thousand shares held by The Central Rail- 
road Company of New Jersey, ard twenty-seven 
shares by individual holders. The outstandipg 
mortgage bonds amount to $692,000, of which 
$644,000 are owned by the Lehigh Coal & Naviga- 
tion Company, aud the balance by the Central Rail- 
road Company of New Jersey. Its property con- 
sists of avout four tuousand acres of anthracite 
coal lands situated in Schuylkill County, valued at 
$1,000 per acre, and believei to be readily market- 
able at upwards of $500 per acre.) 
The fucded deb tof the company, in aid.tion to the above, 
is as follows: 2 
Loan due 1914..... 
Loan due 1897 
Loan due 1897 
Loan due 1911 (consvlidated mortgage bonds). 
Scrip redeemable in consolidated mortgage bonds... 
Loan due 1924 (generai mortgage). ..... 


$497,500 00 


222,500 00 


280,000 


2,839 


$5,000,000 
2,000,000 
4,652,500 
2. one oa 


3,750 
3, 686,00 000 
$17,309,250 


assumed re RR. Co. of 
whe 000 


Less gold ‘Toan, 1897, assumed. by L. & W. 
Coal C 500,000— 2,810,000 
$14,999,250 
Authorized capital, $14,366,650, of which amount there is 
outstanding $14,316,650; par value of shares, $59, full paid. 
Floating debt Januar vy ist, 1895, $425,000. 
Attest: 


Less gold loan, 1897, ¢ 


+o eeeeeee ee eee 


J. BELL AUSTIN, 
seach. 


—The Bondholders’ Committee of the Northern Pac ific & 
Montana Railroad Co, aunounces that out of $5,631,000 in 
amount of first mortgage bonds, $3, 168, 00) have vneea depds- 
ited with the Kuickerbocgéer Trust Co., uod r agreemeut of 
November 26, 1894, and the trust coimoay’s corcificates of de- 
posit have been listed on the New York Stock Exchange. 
Outstanding bondholders may d-posit their boads with the 
Knickerbocker Tcust Co. without penalty up t» August 1st, 
after which $10 00 a boud will be required. 

—The card of Messrs. S. Munn, Son & C>. appears among 
our advertisements in the cotton department today. This 
firm is one of the old housss in their line, having been estab- 
lished in 1844, Their offices are in the new Cotfee Exchange 
Building. ; 

— The statement of the City Bank, Buaff€slo, shows re- 
sources, $2,453,014; deposits, $1,933,443. Witliam C, Cora- 
wall, well-koown in banking circles throughout the United 
States, is the Presideut of the City Bank, 
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The Commercial Tunes. 





COMMERCIAL EPITOME. 
FRIDAY NIGHT, July 26, 1895. 

Some lines of merchandise have sold with less freedom in 
consequence of quieting influences ordinarily prevailing to- 
wards end of month A general feeling of cheerfulnes3 con- 
tinucs in commercial circles, bowever, and pronouaced confi- 
dence is expressed in an excellent fall trade. Advices from 
growing crops have been generally favorable during the cur- 
rent week, and especially so regarding cereals, with latest in- 
formation reporting oats maintaining good promise and corn 
jn excellent condition, though needing moisture in a few 
localities; previous cheerful promises for spring wheat have 
became only slightly modified, but threshing returns from 
winter wheat are said to be disappointing. Slow marketing 
of wheat and unusually small supplies at shipping depots have 
served as influences to attract liberal investing demand toward 
the grain, but other staple commodities receive only indifferent 
speculative attention. 

The inquiry for lard on the spot has been very limited, both 
from local refiners and shippers, but prices have ruled fairly 
steady, closing at 6°62!¢c. for prime Western, 6°25c. for 
prime City and 7c. for retined for the Contiaent. There has 
been no speculation in the local market for lard futures, but 
prices have weakened slightly in response to weaker advices 
from the West and the slowness of the ‘‘ spot”’ trade. 

DAILY OLOSING PRICES OF LARD FUTURES, 
Sat. Mon. Tues. Wed. Thurs. Fri, 
September ..............0. 6°77 6°77 6°77 6°65 662 6°65 

The amount of business transacted in pork has been small, 
but prices have held steady, closing at $12 25@$12 75 for 
mess, $12 25@$14 50 for short clear and $12 50@$13 for fam- 
ily. Cut meats have sold rather slowly, but prices have 
ruled firm, closing at 744@8c. for pickled bellies, 12@10 lbs, 
average, 6c. for pickled shoulders and 91@10c. for pickled 
hams. Beef has been quiet but steady, ciosing at $8 for 
mess, $9@$11 for packet, $11@$12 for family and $17@$18 50 
for extra India mess. Beef hams have been unchanged, 
closing at $18@$18 50. Tallow has sold slowly and the close 
was easy at 41g0, asked. Lard stearine has been dull, closing 
at 81gc. Oleo stearine has had a slow call and the close was 
easy ut 61gc. asked. Cotton-seed oil has further advanced, 
closing firm at 28@29c. for prime yellow and 27@271éc. for 
off grade yellow. Butter has been in fair demand for choice 
grades, and firmer, closirg at 12@1714c. fur creamery. Cheese 
has been fairly active and firmer for fancy, closing at 5°4@ 
83¢c. for State factory, full cream, Fresh eggs have been 
steady, closing at 18@131c. for choice Western, 

Coffee has found decided increase of demand of general 
character, which served as a stimulating influence upon 
values, and cost is higher. Rio quoted at 1534c. for No. 7 
flat-bean, good Cucuta 19!4c. and standard Java 27@2iléc. 
For future delivery the tone was somewhat bu yant in con- 
sequence of strong accounts from primal markets and free 
covering of shorts, closing still in seilers’ favor. 

The following were the final asking prices : 





DE. nidsasscsus nk § GOR cceccciseess 15°35e. ; Jan..........2..15°100. 
pO Re 8), Owe sf |. ore 15°05e. 
S606 cc cccnce <0. SUG | DOC.ccce ec-.--2-15°206. | March..........15'05e, 


Sugars have shown fair animation on market for raw 
grades, with most of the offering purchased, and in some 
cases at slightly better rates. Centrifugal quoted at 314c. for 96 
deg. test and muscovado at 2%c. for 89 deg test. Refined 
sugars were disappointingly dull but generally held steady at 
former rates; granulated quoted at 4°gc. Teas till greatly 
neglected, 

For Kentucky tobacco the demand has been less active but 
prices have ruled firm; sales 225 hhds. For seed leaf tobacco 
the demand has continued slow but prices have held steady; 
sales for the week were 1,200 cases, as follows: 150 cases 1892 
crop, New England Havana, 18@35c.: 200 cases 1893 crop, 
New England Havana, 8@12c.; 300 cases 1894 crop, New Eng- 
land Havana, 16@18c.; 100 cases 1893 crop, Zimmer's, 12@ 
14c.; 200 cases 1892 crop, Wisconsin Hivana, 14@15c.; 50 
cases 1893 crop, Pennsylvania Havana, 11@13c.; 100 cases 
1892 crop, Gebhart’s, 10c., and 100 cases 1893 crop, Gebhart’s, 
private terms; also 700 bales Havana, 65c.@$1 20, and 400 
bales Sumatra, 75c. @¢3 25 in bond. 

The speculation in the market for Straits tin has been quiet 
but prices have advanced in response to decid -dly stronger 
foreign advices, closing quiet at 14°50c, Ingot copper has 
further advanced and the close was firm at 11°40@11'50c for 
Lake. Lead has continued to advance and the close was 
strong at 3°50c. Spelter has advanced a trifle and the close 
was firm at 3°72144@3'771¢c. for domestic, Pig iron has con- 
tinued fairly active and firm, closing at $11 50@14 for do- 
mestic, 

Refined petroleum has declined, closing at 7‘50c, in bbls., 
5:00c. in bulk and 7°50c. in: cases; crude in bbls, has been nomi- 
bal; naphtha, 9°25c. Crude certificates have declined, closing 
at 1°30c, bid. Spirits turpentine has declined, closing easy at 
27144@2%c. Rosins have been steady, closing at $1 55@1 571g 
for common and good strained. Wool has been fairly active 
and firm. Hops have been dull and without change. 





COTTON. 
FRIDAY NIGHT, July 26, 1895, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 2,734 bales, 
against 2.676 bales last week and 5,866 bales the previous 
week, making the total receipts since the lst of Sept., 1894, 
7,856,226 bales, against 5,907.4!9 bales for the same period of 
1893-4, showing an increase since Sep. 1, 1894, of 1,948,807 bales, 



































Receipts at— | Sat. | Mon, | Tues. | Wed. Thurs. Fri. | Total. 
Galveston....../ 94| OD esccas Gl Saltewal saad | 105 
Velasco, &o....! ..... e| sees | snéeee | eo asl gees go jones: 
New Orleans..| 114) 589 28) 48 359 19 1,157 
Mobile .... ..-- | © can © consial 7| a 
Sncsiccucsl’ <abiey aenuasl seseak er —” | 7 7 
Savannah......) 135 1 7| 1 8 8} 160 

Brunsw’k,&0.| ...-.. Sasa deca | one er _—o = 
Oharleston ..... | Ser. cuadaa 3) 3 Di <csaaae 33 

WPM) eccsccl satasel’ <acaxal: dcazas] -ansact 8) 8 
Wilmington....| ..... ere ae | 8 22 

Wash’ton, &o., eacaeels MeaMalh dnician | pee EEE bs cosine rT 
Sorfolk......... | “ 3) 1d 2 5} 127) 159 

West Point...| soo] ...202| -ceee . Se “We seen a 

Wee Hh. GT ecccdsl ccc ar Sahed ak “oanen a eoas 50) 50 
Di We cid] scene} sedizal ” indies Qe ae Siero” | esses 
Boston .........| 183 53| 265) 7 75 25, 608 
Baltimore..... . eee ee * (eee Pee eee | 196 126 
Philadelph’a&c| ...... | 8} 41] 166) 38, «| 254 
Tot’lsthisweek| 5¢1| 670, 360) 259 505 379|—2,7384 





The following shows the week’s total receipts, the total since 
Sept, 1. 1894. and the stock to-night, compared with last vear, 
Stock. 






































Receipts to |___1894-95. | 1899-94. ; 
July 26. This |Since Sep.| This |Since Sep. 
wr Week. | 1,1894. | Week. | 1, 1893. ane | erin 

Galveston... 105 1,652,561, 294 1,003,799) 10,268! 7,357 
Velasco, &0.| ......| 74,001) 112) 43,951] -.+.. ine 
New Orleans; 1,157 2,573,473) 2,024 1,863,530 95,343 43,032 
Mobile....... 12) 238,324! 19) 197,987 5,683 3,916 
Florida...... 7 25,402! 83} 36,474)... Bape. 
SJavannah... 160) 941,459 339) 962,922 4,597| 4,905 
Br’wick,&o| ...... | 152,809] ...... | 98,041] 1,600 708 
Charleston .. 33) 427,533) 355, 338,744 19,136 14,058 
P.Royal,&o. 8, 160,796| ...... | 80,788 oie 
Wilmington.. 22) 234,465) 24) 189,576 2,987 2,261 
Wasn’n, &; ...... } 928) ..... .| 499 succes 
Sortolk ... .. 159) 470,000) 275! 490.017; 12,173 7,420 
West Point 33| 286,184 163) 239,314 233) 122 
N’p’t N., & 50 42,983 61, 61,600 2 iin 
Sew York...| ...... | 287,107) ..... .| 70,529) 185,691) 140,828 
Boston ...... 608} 165,995) 34) 100,335 4,000 4,600 
Baltimore... 126 119,112) 133/ 61,491) 10,760) 10,288 
Philadel., &c. 254) 153,089] ...... 67,822) 9,360] 6,285 
Totals 2,734 7,856.226| 3,9215,907,419 362 333| 245,780 








In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


























Receipts at—| 1895. | 1894. | 1893. | 1892. | 1891. | 1890. 

Galves’n,&e. 105 406 227 622| 290 165 
New Orleans} 1,157 2,024) 4,141} 1,899 2,268 698 
Mobile ...... 12 19 221 50 153 70 
savannab... 160, 339 1,274 552| 1,493 28 
Uhar’ton,&e. 41 355) 45 289 264 37 
Wilm’ton,&o 22 24! 26 16 44 8 
Sorfolk ..... 159 275 920 403) 782 254 
W. Point, &o. 83 224) 250 144 479 833 
4ll others... $95 255) 3,101 2,004 1,557 503 
Tot.thiswk.| 2,734 3,921) 10,205) 5,979 7,330) 2,596 
Since Sept. 1'7856,226 5907,419 5050,754'7096,427 6900,846 5793,133 





The exports for the week ending this evening reach a total 
of 9,940 bales, of which 6,109 were to Great Britain, 212 
to France and 3,619 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1894. 









































Week ie me | July 26. From Sept. 1, 1#94, to July 26. 1895 
Exports Exported to— Bxporte to- 
from— Great Conti-| Total | Great Oonti- 
Brit’n.| France) nent. | Week.| Britain |France) nent, | Total. 

Galveston.....) .. ---] ceceee] coves 810,469)212,413) 325,6° 9/1,348,56L 
CURRIER: Bisccl cccccsl csccec] = cocces] ssetscl cco eaedh 40 57,908} 57,908 
New Orleans..; 5,243) ...-.. 580| 5,823) 8¥4,533/461,263/ 668,414/2,024,210 
Mobile & Pen.! ......) -cccee] cence | coves 92,475) .... .| $1,120] 123,505 
Javannah .....| «s+. eoces] ccccce] secces 63,132) 27,160) 455,335) 645,627 
Brunswick... .| ..ccce] scocce| -sooee - T4743) wees 28.649) 103,394 
tharleston*.. cosapel secccol cocesel 60 ces 258,155) 18,791) 222,284) 499,232 
Wilmington... | .c.cec] secs] cccces| secee 55,044) 4,160) 143,032] 202,236 
MOrfolh........|  cocece] covees|] sececel cecces 143,899] .. ... 44,425) 188,324 
West Point... | ....0-] --+- | ceecee| covees 70.871 36,287} 107,158 
N’p’t News, &| ....- ash woesee ove 83.471 33,471 
New York.... 14 212] 2,839) 3,085) 462697] 40,687) 292.429, 795,813 
Boston......... 633) ...-. ceccce 633) 283,746 2.557; 285,203 
Saltimore...... BB] ccores 200 253) 109,955) 7,155) 1/8642 275,752 
Philadelp’s,&c 1OBl .cccoc] cocce 166 62711 . 20,469 63,180 
Total. ....... 6,109 212] 3,619] 9,040|3,415,903 771,629 2,487,232 6,674,764 
Total, 1893-914.' 6,650 370) 10,245! 17,265 2,801,1801560 681 1,692,272 5,143,142 

















~* Including Port Royal. 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, Produce Exchange Building. 


ON SHIPBOARD, NOT CLEARED—FOR 





Leaving 
July 26 at— Great | Fr | Other Ooast-| poral ; 
Britain, | “"®"°¢-| Foreign) wise. . 


New Orleans... 753| None.| 890| 234| 1,877 

Galveston......, None.| None.| None. | 88 

Savannah......| None.| None.| None. -| None. 

Charleston.....; None.| None.| None. 30 
“| 





bile.........| None.| None.| None. | None. 
None.| None.| None. | | 1,500 
Diner 1,200 50 | 2.200 | 3,750 | 
ports....| 2,090; None. | 500 | N 2,500 

Total 1895...| 3,953;  50| 3,890| 9,745 | 352,588 

Total 1894...| 7,528| 1,550 | 14,638 | 3,167 | 26.883 | 218,897 

Total 1893...| 19.411| 1.163| 7.360! 1,887| 2¥,821| 261,004 

Speculation in cotton for future delivery atthis market was 

again of limited proportions. A very large part of the busi- 
ness recorded has been simply of deals to change location of 
engagements, quite liberal liquidation of August op‘ions 
finding balance in renewals for October and the later monthe. 
The slow sale of cotton in sight is considered a slightly bear- 
ish factor. Some 2@3 points were lost on Saturday, but the 
market furnished no other new feature worthy of record. 
During Monday there was not much done except in the 
liquidation of August and the taking up of later 
options, prices fluctuating considerably and finally closing 
at 2@3 points net gain. Tuesday furnished almost a dupli- 
cate of the previous day’s market, except that prices were 
easier and lost 1 point net. Wednesday’s deal was more ac- 
tive, first declining 6@7 points under free selling and then 
fully regaining the loss in consequence of covering by local 
shorts, Yesterday trade was quiet again and 4 poiats lost, 
with no special feature to advis2,. To-day there was a pretty 
full issue of August notices of delivery, but they were fairly 
well stopped and rates gained a few points. New trading or- 
ders continued scarce. Cotton on the spot steady at 7c. for 
middling uplands. 

The total sales for forward delivery for the week are 476,0(0 
bales, For immediate delivery the total sales foot up this week 
8,633 bales, including 500 for export, 3,132 for consumption, 
— for speculation and -— on contract. The following ar: 
the official quotations for-each day of the past week— 
July 20 to Jv'y 26. 

Rates on and off middling, as established Nov. 22, 1893, 

the Revision Committee, at which grades other than 
middlirg may be delivered on contract: 


Fali?.ccccs-.00 2ccces--02-0. 1% . | Good Ordinary......... 6. lg 
Middling Fair............. . | Good Middling Tinged... 

Strict Good Middling..... 4s Strict Middling Stained.. 7. 
Good et saeisioeh 5i¢ . | Middling Stained......... 3 ° 
Btrict Low Mi 316 . | Strict Low Mid. Stained.. go Olt. 
Low Middling ............ ie off. | Low Middling Stained.... 158 oft. 
Strict Good Ordinary..... 15:¢ off. 


On this basis the prices for a few of the grades would be s 
follows: 




















UPLANDS. 


Good Ordinary.............- ---| 5% | 5% | 5% | 57% | 5% | 57% 
Low Middling...... ...--2------| 6%16 | 6%¢ | 6%6 | 6%6 | 6% | 6% 
Good Wisgcn-n-| Foe | Be | Fee | #8. | Pre | 
ING « cccnce sccccc cece 6 18 16 6 | 
Middling Fair........ PINS: 7%) 7% | 7% | Te | 7% | 7% 


GULF. | Sat. Mon|Tues| Wed| Th. | Fri 


Good Ordinary..........0-.s0«- | 6a | 6g | 6g | 6g | Gle 
Low Middling ....cc..c.-e0--2-| 6 61314 61346) 6l31¢) 613;,| 6151¢ 
Middling...... od T7474 | %4 | 7% | 7% 

96 | 7%16 | 79%16 | 7% 
8% | Sig | Sle 


| Mon Tues Wed Th, | Fri 


| Sat. | Mon|Tues| Wed| Th. | Fii 
| ss 











STAINED. 
Low Middling.............--.0+ “55 | 55; 5% | 553 | 5% | 5% 
tis inicwnenitceen wees] 691g | 624 | Pq | 6914 | 6%5 | 6%@ 
Strict Middling ................ 62539; 6253.| 625 9) 625, 625, 623.9 
Good Middling Tinged..... seact © 17 17 17 7 2 
MARKET AND SALES, 

The total sales of cotton on the spot and for future delivers 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
same days. 














{ 


SALES OF SPOT AND CONTRACT. 
GPOT MARKET 0 —WH\________ Salles gy 
CLOSED. Ex- | Con- | Spec-| Oon- Futures, 
port. sump. ul’t’n tract, | Total. 








aad ene] see.f 470] 28,300 
500 een 

77] 669] 67,400 
5L0| 84,200 


3,633! 476.000 


Bat’day .|Quiet . 
Monday |Quiet . 
Tuesday |Quiet . 
Wed'day Wuiet . 
Thur’d’y Quiet . 
Friday../Quiet .... . 

















THE SALES AND PRICES OF FUTURES are sbown by the 
comprehensive table. 
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* Inciudes sales ian September, for September, 23,100; Septempber- 
October, for October, 223,600; Saptemoer-November, for November, 
413,600; September-December, for December, 1.162,0)'; September 
January,for Jacuary, 3,175.3» ; September-February, for Feoraary, 
901,9u' ; September-March, for March, 4.4¢73 Lv ; September-April, 
for April, 620.2» ; September-May, for Maz, 4,554.5) ; Ssptember- 
June, for Juce, 2,704,600. 


[G8 For exchanges see page 159, 

THE VISIBLE SUPPLY OF COTTON to-night, as made up by cabl$ 
and telegraph is as follows., The Continental stocks, as well a8 
those for Great Britain and the afloat are this week’s return’ 
and consequently all the European figures are brought down. 
to Thursday evening. ut to make the totals the complete 
figures for to-night ‘July 26), we add the item of exports from. 





the United States, including in it the exports of Friday «ni . 
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189 1894. 1893. 1892 
Stock at Liverpool......bales. 1,445,000 1,217,000 1,293,000 1,478,000 
Stock at London.............. ° 8,000 6,000 7,000 11,000 
Total Great Britain stock. 1,453,000 1,253,000 1,300 000 1,439,000 
3took at Hamburg............. 29,00 35,000 14,000 6,100 
Stock at Bremen..... - 255,000 142,000 124,000 118,000 
3tock at Amsterdam 12,000 16,000 25,000 
Stock at Rotterdam 200 200 300 200 
Stock at Antwerp 11,0uu 13,000 10,000 7,000 
Stock at Havre...... 415,000 371,000 379,000 413,000 
Stock at Marseilles ... . : 
Stock at Barcelona............ 94,006 77,000 101,000 81,000 
Stock at Genoa....ccc..  ---000 53,000 18,000 22,000 17,000 
Stock at Trieste ........ seeces > 35,000 34,000 31,000 49,000 


Total Continental stocks. 912,200 712.200 710,208 "727.200 










Total European stocks .... 2,365,200 1,965,200 2,U1u,sU0U 2,2 16,zuu 
{ndiacotton afloat for Europe. 83,000 66,000 56,000 53, 
Amer. cott’nafloat for Europe. 36,000 50,000 80,000 52,000 
Egypt, Brazil,&c.,afitforE’r’pe 14,000 28,00 25,000 15,000 
Stock in United States ports... 362,333 245,780 290,825 445.886 
Stock in U. 8. interier towns.. 53,396 65,945 97,788 155,507 
United States exports to-day. 253 25 6,297 4,033 

Total visible supply. ...... 2,914,182 2,420,950 2,566,210 2,941,556 
Oi the above, totais uf American and other descriptions areas follower: 

American— 
Liverpool stock......... bales. 1,313,000 1,051,000 1,016,000 1,255,000 
Continental stocks ........... - 809,000 536,000 578,000 525,000 
American afloat for Europe... 36,000 50,000 80,000 52,000 
Onited States stock............ 362,333 245,780 290,825 445,816 





United States interior stocks... 53,396 65,945 97,788 155,507 
United States exports to-aay. 253 25 6,297 4,033 
Total American............ 2,573,9-2 1,945,750 2,098,910 2,437,356 
Rast Indien, Brazil, éc. — 
Liverpool stock....... Sudeooon - 132,000 196,000 217,000 223,000 
London stock ............. “ 8,000 6,000 7,0 d 
Continental stocks......... 163,200 176,200 132,300 202,200 





India afloat for Europe 83,000 66,000 56,000 53,000 
Egyy i, Brazil, &c., afloat...... 14,000 28,000 25,000 15,000 
‘Total East India, &c. - 340,200 472,200 467,300 5u4,200 
Total American...... -- 2,573,982 1,948,750 2,098,910 2,437,356 
Total visible supply....... 2,914,182 2,420,950 2,566,210 2,941,596 
Middling Upland, Liverpool... 311,,d. 37d. 449d. 414d. 
Middling Upland, New York.. 7c. 76. 8liec. 7sc 
Egypt Good Brown, Liverpool 613;¢d. 415), ¢4. 












Peruv. Rough Good, Liverpool 59 9d. 511, 9d. 67;,d. 57ed 
Broach Fine, oe ag eooe-e- 325,00. 4d. 47164. 315: ad. 
Tinnevelly Good, Liverpool .. 3%;gd. Bil gd. 451d. 37ed. 


(t#~ The imports into Continental ports the past week have 
been 75,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 453,232 bales as compared with the same date 
of 1891, an increase of 447,972 bales over the corresponding 
date of 1893 and a derrease of 27,374 bales from 1892 


AT THE INTERIOR TOWNS the movement—that 1s the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1893-9i—is set out in detail below. 
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| This year’s figures estimated. 

The above totals show that the interior stocks have decreasea 
during the week 2,903 bales and are now 12,549 bales less 
than at same period last year. The receipts at all the towns 
aave oven 598 bales less than «ame week last year and since 
Sept. 1 are 1,731,781 hales more than for same tim - tn 1892-9", 





QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Below we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day of the week, 





ILOS 01 b , L 301 _ 
Week ending] _ CLOSING Qu PEATIONS FOR MIDDI ING COTTON ON 


























July 26. | gatur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston...| 611y_ | 6,4 | 6! 611 61 61 
New Orleans 6llie | 61116 65—° 65," 6914 6% 1g. 
Mobile. 6%. | 6% 67, 67 673 67e 
Savannah... 6'lig 6llig 6llig Gllig 6llig 61llig 
Charleston. . 653 65g 35 6! 65g 65g 
Wilmington. 678 6% 7 7 7 4 
Norfolk...... 7 7 7 7 7 7 
Boston ..... 7 7 7 7 7 7 
Baltimore. 7— | Te 78 78 7s 78 
Philadelphia} 74 | 7% 74 74 74 7M 
Augusta... .. 73 | 7% Tlia% ver) 78 7 
Memphis... 6% 6% 6% 6% 6% 6% 
St. Louis .... 6% 6% 6% 6llig 6llig 61hig 
Houston ... 6llig 6llig 65, 6% 6 653 
Cincinnati .. 7 7 ze 7 7 7 
Louisville. .. 7 7 7 7 7 7 








The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Atlanta ........ 64 | Little Rock.... 5% | Newberry...... 61g 
Columbus, Ga. 6% | Montgomery... 65g | Raleigh ........ --..c0« 
Columbus, Miss 6 Nashville ...... 67, | Selma.......... 6% @7 


Eufaula ..... e 6% | Natchez... .. om 63g | Shreveport..... 6lig 

RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 


























Week Recetpts at the Ports. | 0’ at Intertor Towns.| Rec’pts from Plant’ns 
Endi siolibiad ~ aa 
1893. | 3894, | 1895, | 1893. [ 1894, | 1895, | 1893. | 1894, | 1895. 
June2i ...| 23,096] 12,089) 15.514] 150,762) 92,347, 71,898| 6,956) 4,434) 11,257 
S Bircce 19,933 12,808! 6,223 | 135,393) 65.086) 67,870) 4,569) 6,044) 2,105 
July 5. ...] 16,384) 10,119 38,795 125,780| 79,386) 64,724 6,771} 3,920) 649 
“ 12.....] 15,762) 56.910) 6,896) 120.466 76,577) 58,762! 10,448 3,101) 0-00 
“ 19....| 11,091) 3.812) 2,676/110,209! 73,105) 56,304) 894) 340 218 
~ . a 10,203 3,921' 2,734! 97,788) 65.945) 53,306!) ......] ...... I omasee 





The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1, 1894, are 7,852,287 bales; in 
1893-94 were 5,897,193 bales; in 1892-93 were 5,019,908 bales, 

2,—That although the receipts at the outports the past week 
were 2.734 bales, the actual movement from plantations was 
only —— hales, the balance being taken from the stocks at 
theinterior towns, Last year the receipts from the plantations 
for the week were —— bales and for 1893 they were 
—— bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending July 26 
and since Sept. 1 in the last two years are as follows: 














1894-95. 1893-94 
July 26. ; : 
Week. pepe 1. Week. | P—ye\ 
Shipped— | 

Via St. Louis ...as. -22.seeeee----| 2,180) 936,009, 3,333 612,543 
Via Calr0 ..ccc cccc.cccece cccces 425) 336,654 204) 232,569 
Via Hannibal .... ..2.-.000 coccee| seecee 545) wnncne 13,756 
Via Evansville... ..ccccoccccccc| +--+ B,817|  ccocee 7,369 
Via Louisville ... ....00 ene 63) 189,373 471| 131,243 
Via Cincinnati ...... cccccecceces 75| 177,930) 520 107,983 
Via other routes, &C...... ...... 294! 141,391) 207! 129,474 





Total cross overland..e...--2e| 3,037|1,785,719| 4,735|1,234 937 


Deduct shipments — | 
Overland to N. Y., Boston, neat 988) 575,303 172; 300,177 


Between ints ior towns......... 121 32,467) J 
Toland, &c., from South.........! 386 79,085, 290; 103,145 
Total to be deducted.......0-.! 1,495] 686,855) 470| 425,220 


Leaving total net overland’... 1,542 1.098,864' 4,265) $09,717 

* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 1,542 bales, against 4,235 bales for the 
week in 1894, and that for the season to date the aggregate net 
overland exhibits an excess over a vear ago of 239,147 bales. 


























1894-95. | 1893-94 
In Sight and Spinners’ on a 
Takings. ince nes 
. Week. | gept, 1.| Week. | Bept. 1. 





Receipts at ports to July 26... | 2,734 7,836,226 3,921 5,907,419 
Net overland to July 26...........| _1,542/1,098,864' 4,265 809,717 
Southern consumption to July 26.! 10,000) 720,000; 8,000 €61,000 
| ————- 

Total marketed ..... ....e0.-.., 14,276 9,675,090. 16,186 7,378,136 
Interior stocks in excess..... cand * 2,908 13,939) *7,160, 10,221 





Came into sight during week.' 11,368 -so-see| 9,026 : 

Total in signt July 26..ceceeee! encnce 9,671,161) ssenee 7,367,915 
North’n spinnerstak’gsto July 26 12,358!'2,007,553 12,739 1,554,32 
~* Decrease during week. + Less than September 1. 

It will be ce2n by the above that there has cc me inte sight 
during the week 11,368 bales, against 9,026 bales fo the 
same week of 1894, and that the increase in -‘nount in sight 
to-night as compared with last year is 2,303,236 ‘ales. 
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WEATHER REPORTS BY TELEGRAPH.—The weather at the 
South during the past week, as indicated by our telegraphic 
reports this evening, has been favorablo as a rule. Needed 
rain has fallen in a number of districts of Texas and the plant 
has benefitted. Ata few points in the Gulf section there has 
been too much moisture, but at others moisture is needed. 
From the remainder of the cotton belt our advices are in the 
main satisfactory. 

Galveston, Texas.—There have been showers on four days 
during the week, the rainfall reaching two inches and forty 
hundredths. Average thermometer 80, highest 92 and low- 
est 68. 

Palestine, Texas.—We have had showers on three days of 
the past week, the rainfall reaching twenty hundredths of 
aninch, The thermometer has averaged 82, the highest be- 
ing 96 and the lowest 68. 

Huntsville, Texas.—It has been showery on one day of the 
week, the precipitation being seventy-five hundredths of an 
inch. The thermometer has averaged 84, ranging from 72 


to 96. 

Dallas, Texwas.—The weather has been favorable for crops 
and farm work generally the past week, except that in a 
few localities rain has retarded the latter. ‘The showers have 
as arule been beneficial to cotton, as the dry weather was 
causing the plant to shed in some districts over the western 
portion of the State. Cotton is fruiting very nicely and some 
bolls are opening, but more rain is desirable on uplands, es- 
pecially in southwest Texas. Sharpshooters are reported in 
early cotton in limited areas over the western part of north 
Texas. Thecorn crop is excelient. There has been rain on 
three days of the week, the rainfall being nineteen hun- 
dreths of aninch, The thermometer has ranged from 70 to 
98, averaging 84. ; 

San Antonio, Texas.—There has been rain on one day of 
the week, the precipitation reaching one inch and seven hun- 
dredths. Average thermometer 85, highest 98 and lowest 72. 

Luling, Texas.—Dry weather has prevailed all the week. 
The thermometer has averaged 87, the highest being 100 
and the lowest 74. 

Columbia, Texas.—It has rained on one day of the week, 
the precipitation reaching four hundredths of aninch, The 
thermometer has averaged 84, ranging from 72 to 96. 

Cuero, Texas,—There has been no rain during the week, 
The thermometer has ranged from 74 to 98, averaging 86. 

Brenham, Texas.—There has been rain on three days of the 
week, the precipitation reaching two inches and sixty-one 
hundredths. Average thermometer 85, highest 98 and low- 


Belton, Texwas.—It has been showery on three days of the 
week, the rainfall being nineteen hundredths of an inch. The 
thermometer has averaged 84, the highest being 100 and the 
lowest 68. 

Fort Worth, Texas.—Rain has fallen on three days of the 
past week, the rainfall being fifty hundredths of an inch. 
The thermometer has averaged 84, ranging from 70 to 97. 

Weatherford, Texas.—We have had rain on three days of 
the week, the rainfall reaching two inches and nineteen hun- 
Soothe. The thermometer has ranged from 70 to 96, averag- 
ing 83. 

New Orleans, Louisiana.—Rain has fallen on six days of 
the week, to the extent of four inches and thirty-one hun- 
dredths. Average thermometer 77. 

Shreveport, Louisiana.—There has been rain on five days of 
the week, the precipitation reaching three inches and forty 
hundredths. The thermometer has averaged 80, the highest 
being 94 and the lowest 70. 

Columbus, Mississippi.—The crop continues to improve. It 
has rained on six days of the week, the rainfall reaching one 
inch and seven hundredths, The thermometer has averaged 
82, and ranged from 69 to 101. 

Leland, Mississippi.—There has been rain on four days of 
the week, the precipitation being two inches and five hun- 
dredths. The thermometer has ranged from 70 to 93, aver- 
aging 79. 

Meridian, Mississippi.—Telegram not received. 

Little Rock, Arkansas,—Rain has fallen on five days of the 
week. The rainfall reached one inch and eighty-nine hun- 
dredths, The thermometer has averaged 80, the highest be- 
ing 94 and the lowest 72. 

Helena, Arkansas.—Crops look well but are grassy. We 
have had light showers on five days of the week, the precipita- 
tion reaching two inches and twenty-six hundredths, The 
weather now is clear, The thermometer has averaged 79, 
ranging from 64 to 94. 

Memphis, Tennessee.—This bas been the rainiest July on 
record. To the 25th inclusive there have been six inches and 
forty-three hundredths of precipitation. Crops are grassy. 
Rain has fallen lightly the past six days, the rainfall being 
one inch and three hundredths; but the weather now is clear. 
The thermometer has ranged from 67 to 92 7, averaging 79. 

Nashville, Tennessee.—We have had rain during the week 
to the the extent of one inch and forty-eight hundredths, Av- 
erage thermometer 80, highest 95 and lowest 63, 

Mobile, Alabama.—Crop reports are rather unfavorable. 


There are complaints of too much raixu, excessive growth of 
grass and weeds and that plants are fruiting poorly. It has 
rained on six days of the week, the rainfall being two inches 
and fifty-eight hundredths. The thermometer has averaged 
79, the highest being 88 and the lowest 72. | 

Montgomery, Alabama.—The crop is doing fairly well but 
has had rather too much moisture of late. Corn is made and 
is abundant. Rain has fallen on four days of the week, the 
rainfall being one inch and three hundredths, The thermom- 
eter has averaged 80, ranging from 71 to 88, = 

Selma, Alabama.— Since rain stopped and where cotton is 
worked it shows improvement. Upland and rolling land crop 
is promising. In some districts rain isnow needed. Wehave 
had rain on three days of the week, the rainfall reaching 
sixty-eight hundredths of an inch. The thermometer has 
ranged from 67 to 92, averaging 79. 

Madison, Florida.—We have had rain on six days of the 
week, the precipitation reaching one inch and sixty bun- 
dredths. Average thermometer 79, highest 87, lowest 68. 

Columbus, Georgia.—We have had rain on two days during 
the week, the rainfall reaching fifty-seven hundredths of an 
inch. The thermometer has averaged 81, the highest being 
92 and the lowest 71. 

Savannah, Georgia,— Rain has fallen on six days of the week, 
the rainfall reaching eighty-five hundredths of an inch. The 
thermometer averaged 83 and has ranged from 71 to 94, 

Augusta, Georgia.—We have had rain on three days of 
the week, to the extent of ninety hundredths of an inch, The 
thermometer has ranged from 71 to 94, averaging 82. 

Albany, Georgia.—Cotton is being injured by too much 
rain. We have had rain on six days of the week, the precip- 
itation being one inch and eleven hundredths, Average 
thermometer 81°7, highest 92 and lowest 73. 

Charleston, South Carolina.—There has been rain on three 
days of the week, the rainfall reaching two inches and 
ninety hundredths, The thermometer has averaged 82, the 
highest being 92 and the lowest 72. 

Stateburg, South Carolina.—We have had light rain on 
one day of the week, the rainfall being three hundredths of 
an inch. The thermometer has averaged 81°4, ranging from 
73 to 91. 

Greenwood, South Carolina.—Some sections have had rain, 
others are suffering for moisture. It has been showery here 
on four days of the week, the precipitation reaching twenty- 
one hundredths of an inch. The thermometer has ranged 
from 71 to 93, averaging 82. 

Wilson, North Carolina.—We have had rain on two days 
of the week, the rainfall reaching one inch and forty-one 
hundredths. Average theremometer 82, highest 94 and low- 
est 68, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock July 25, 1895, and July 26, 1894. 


(July 25, 95 July 26, 94, 














Feet. Feet. 
New Orleans ........... Above zero of gauge. 50 4°0 
Memphis ..... .--. Above zero of gauge. 73 56 
Nasbville.. ..Above zero of gauge. 36 29 
Shreveport . Above zero of gauge. 26'8 08 
Vicksburg... Above zero of gauge. 16°83 } 93 





INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to July 25. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 




















Shipments this week.| Shipments since Sept. 1. Recetp:« 
Year| Great | Conti- Great | Oonti- | This Since 
Brit'n| nent, Fotat.| peitain| nent. | Total. | Week.| Sept. 1. 
BEB) nccace 4,000| 4,000! 26,000'513.000| 539,000| 9 000/1,490 000 
OS-4l anes 6,000) 6,000) 47,000/750,000| 797,000] 8 000 1.767.000 
ee 3,000] 3,000) 42,000'785,000| 827,000; 7,000|1.715,000 
‘Geen 6.000) 6,000| 69,000'823;000| 892,000] 8,000/1,729,000 





According to the foregoing Bombay appears to show 
an increase compared with last year in the week’s receipts of 
1,00@ bales and a decrease in shipments of 2,000 bales, and 
the shipments since Sept. 1 show a decrease of 258,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the 1st of September, fer two 
veais, has been as follows, ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 


| Shipments forthe week. Shipments since Sep: 


Great | Conti- Great ’ 
Britain.| nent. | Total. | Britain, |Oontinen: | Total 
| 


— 








| 








Calcutta— 
1894-95...) — ---.. | soncen i § ennaion 7,000 28,000 35,000 
1893-94...| 1,000} 1,000! 2,000 21,000 84,000 | 105,000 
Madras— | 
1894-95...| ..-.. } ———e 7,000 10,000 17,000 
1893-94...; 1,000 | seenee 1,0u0 22,000 14,000 36,000 
All others— 


1844-95...| 2,000; 3,000! 5,000; 26,000! 985,000! 111,000 
1893-94... 2,000; 4,000} 6,000, 31,000} 81,000, 112,000 





Total all— | | | 
1894-95... 2,000 3,000; 5,000 40,000 | 123,000 163,000 


1893-94...! 4,000 5,000 9,000' 74,000' 179,000 253,000 
The above totals for the week show that the movemen: from 
the oorts other than Bombay is 4,000 bales Jess than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1894, and for the corresponding 




















periods of the two previous years, are as follows: 
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BXPORTS TO BUROPH FROM ALL INDIA. 








ov SR 1994-95. | 1893-94. | 1892-93, 
Shipments 

toall Europe | This Since This Since This Sinee 

Jrom— week. | Sept.1. | week. | Sept.1. | week. | Sept... 











Bomtay. .---.| 4,000) 539,000, 6,000) 797,000] 3,000} 827,00 
Allother ports.| 5,000) 163,000; 9,000) 253,000) 3,000) _157,00¢ 
Total ...| 9,000) 702,000) 15,000 1,050,000! 6,000! 984,00 


ALEXANDRIA KECEIPTS AND SHIPMENTS,—Through arrange- 
ments we have made with Messrs, Davies, Benachi & On. of 
Liverpool and Alexandria, we now receive a weeklwcable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 
































orl Foul, 1894-95. ! 1893-94. | 1892-93. 
Beceipts (cautars*)... - = 
Ree This werk... ‘asa 1,000 ||... 

Since Sept. 1. 4,534,000 || 4,976,000 5,136,000 
This | Since || This | Since || This | Since 
week. | Sept. 1.|| week. |Sept. 1.|| week. |Sepl. 1 
Exports (bales)— | | | | 
To Liverpool ...ee00| 1,000 273,000|| 6,000/320,000); ..... . 308,000 
To Continenut....cces| ------ 343,000) 4,000| 306,000) 2,000/328,00¢ 
Total Europe....-.|_1,000'616,000||10,000/626,000!| 2,000'636,000 











* A cantarts 98 pounds. 

This statement shows that the receipts for the week ending 
July 24 were cantars and the shipments to all Europe 
1,000 bales. 

MANCHESTER MARKET.—Our report received by cable to- 
night from Manchester states that the market is easy for 
both yarns and sbirtings. Merchants are buying very spar- 
ingly. We give the prices for to-day below and leave those 
for previous weeks of this and last year for comparison: 























1895. | 1894. 
82s Gop.| si tos. |i"! 325 gop.| 3% tos. | Wr, 
Twist. Shirtings Uvids| Twist. Shirting: Tri 
iO 

-_— —_—_—_—"|—o--—- ——_—— | 

’ > 18. a s + | 4. | 4. Ah 6 €. a 
Jo215% 26% |4 2196 3 | 31116/6'g @615)4/4101996 Sig) 4110 
# 23/59, M644 4 219M6 3 | 3% |6 O6% |4 9 26 8 | Bldji¢ 
July 5/553 @6% 4 21996 3 | 323, 6 @6% (4 81926 ~~ 4 


“12 3lg @64 |4 2 @6 2lo| 32305% 6% [4 8 O6 31516 
6 2's) 3116/5737 @6% (4 8 B86 7 3l5i¢ 
“ 265%3 96% | 14496 2 311,657 26% |4 71996 6's) 373 
SeA ISLAND COTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (July 26) and since 
Sept. 1, 1894, the stocks to-night, and the same items for the 
corresponding periods of 1893-94, are as follows. 


1894-95. 1893-94. Stock 


Receipts to July 26. | gris { Since | This | Since 
week. |Sept. 1.| week. | Sept. 1. 1895. | 1894 
wee.| 64,254] ....| 54,175] 361] 974 
ees er eed et 24, 339 
wooo] G188} 22.) B57 79| 823 


_...! 74,7521 ....1 59,95*| 464] 2,136 


The exports for the week ending this evening reach a tot: 
of 3 bales, ef which 3 bales were to Great Britain, -— 
to France and —— to Reval, and the amount forwarded to 
Northern mills has been 1 bale. Below are the exports 
for the week and since September 1 in 1894-95 and 1893-94. 




















SURO . cccacnsuansecau 
































Week Ending July 26.| Since Sept. 1,1894. |North’n Mills 






































oe Tr | 
rom— | Greai | Fr’nce Great | Fr’nce Since 
\Brit’n.| ée. Total. |Brit’n.| de, | Total. | Week. | sept, 
} —— | |  parnggeeceyys 

Bavannah...| .....| ...... | --eeen|13,085| 2,441/20,526] 
Charl’t’n,&c| ... : 53| 2,965) ...-. 
Florida, &e.| “2... 76 765| 
New York..| 7,550) 
Boston .....| .....« 8,463) 
Baltimore ..| ..... ah eneaiél 391; .. 

Total. ....| — 3/35,011| 5,650] 10,661/ 1/34,913 
Total 1893-4) _.... ives | eee (32,596) 4,642)37,238) ..... -/22,425 








A considerable portion of the Sea Island cotton shipped to 

foreign ports goes via New York, and some small amounts vis 
ton and Baltimore, Instead of including this cotton fo: 

the week in which iv leaves the Southern outports, we follow 
the same plan as in our regular table of including it wher 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be foun: 
under the head ‘‘ Shipping News,” on a subsequent page. 

Quotations July 26 at Savannah, for Floridas, nominal. 

Charleston, Carolinas, nominal. 


New ORLEANS First BaLe.—The first bales of cotton of the 
Crop of 1895 96 received at New Orleans arrived there on 
Thursday, July 25. Last year the first bale arrived at New 
— on July 16 and in 1893 the earliest arrival was on 

wy 1%, 


JuTe Butts, BaGGIne, &C.—The market for jute bagging 
a8 been without animation the past week, but prices have 
Tuled fairly steady at 41¢c. for 134 Ibs., 414. for 2 lbs. and 5c. 


standard brands are quoted at 41¢c. for 134 lbs., 4°gc. for 2 
Ibs. and 51c. for 2!4 lbs. f. 0. b. at New York. Jute butts 
continue rather dull on the spot at 11gc. for paper quality, 
11gc. for mixing and 1°%¢c. for bagging quality. 

EXPORTS Of COTTON GOODS FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of June and since October 1 in 
1894-95 and 1893-94, as compiled by us from the British Board 
of Trade returns. It will be noticed that we have reduced 
the movement all to pounds. 





|Yarn&Thread.| Cloth. | otal of Au. 


000s omitted. | —— hae 
|1894-95| 1898-94] 1894-05 | 1893-04 1894-95) 1893-A4' 1894-05 | 1893-04 


t 3. | Lbs. Lbs. 


| Lbs. | Lbs. | Yds. | Yds. | Lbs. | Lbs. | Lbs. | 
Ootober..... | 24,073] 20,970) 485,560 423,208) 91,444) 80,418) 115,517) 101,807 
November...) 22,984) 22,278) 448,142) 408,054) 84,306 T7674) 107,330; 90,052 
December...) 21,284 13,014| 433,642| 437,562] 81,665| 83,108 102,949, 101,128 


Pot.1st quar.| 68,291| 61,271 1,367,353 1,269,814) 257,505 241,200, 325,796) 802,471 
January ..... 25,052/ 19,931) 465,164) 461,051/ 87,491] 86,900| 112,543) 106,980 
February....| 21,597) 20,250 400,697) 465,911] 75,890] 87,742] 97,487) 107,902 
March ....... | 24,840) 20,709) 415,025) 473,622| 78,603) 89,195) 103,443) 109,904 























Tot. 24 quar | 71,489) 60,890 1,280,89"|1,401,481|241.084|203,036| 313,473 924,826 
Total 6 mos.|139,780 122,161 2,648,230 |2,671,208| 499,489|505,136] 639,269| 627.207 
| 








ASO 005000 | 24,042) 20,816 402,088] 419,178] 76,143] 78,941] 100,185] 99,757 
May......... | 25,183) 19,655 399,493] 407,055] 76,605] 76,828] 100,741| 96,488 
SERB ias05ins | 19,740) 20,048) 356,068) 403,783) 67,437] 76,042) 87,177| 96,090 





Tot. 8d quar.| 68.918, 60,519 1,157,500/1,230,916/219,185|231,811| 288,103) 292,330 
Total 9 mos..|208,608 182,680 3,805,838/3,902,214'718,674!736,047| 927,372| 910,627 





























Stockings and sOCkS...........0.+000+ 830 910 
Sundry articles........... pide taeee ee 16,921; 15,202 
__ Total exports of cotton manufactures.........-..+-. -++-+++ 945,173’ 935,789 





The foregoing shows that there has been exported from the 
United Kingdom during the nine months 945,175,000 lbs, of 
manufactured cotton, against 935,739,000 lbs, last year, or an 
increase of 9,434,000 lbs. 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the followin 
statements, showing the amounts taken by the principa 
countries during June and since October 1 in each of the 
last three years: 


EXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN 
JUNE, AND FROM OCTOBER 1 TO JUNE 30. 













































Piece Goods—Yaras. June. | Oct. 1 to June 30, 
n 

Ca ena 1895. | 1894. | 1863. | 1804-05. | 1893-94. | 1802-98. 

Bast Indies .............++++0+ 134,714] 171,643 155,699 1,481,771 1,923,037) 1,403,60 
Turkey, Bayot and Africa 54,031) 62,715) 44,525) 617,130) 5,446) 452,307 
Shina and Japan........ eseee| 42.619) 49,225) 27,214) 340,523) 386,046) 342,877 
@urope (except Turkey) -| 18,465] 24,330] 21,183) 200,789) 231,273] 221,642 
South America.......... -| 53.035) 46,550) 56.449) 446,577, 352,687) 485,641 
North America .....6.-seeeeee 23,7 °9| 19.936) 18,503) 243,796 200,406) 299,830 
All other countries..... ..... 29,465) 29 075) 26445) 250,252 247,769) 202,156 
Total Yards......ccsccccees 256,068  403,783/ 249,958 3,805,838 3,0 ?,214'3,339,104 
Total Value.........ceeeses £3,312) £3,563) £3,500) £34,621) £38,153) £34,041 

Yarns—Lbs. } 
(000s omitted.) | 

BodlamE.. 2000 crccccceccsccess 2,271; 4,083) 3,042) 24,541; 34.731) 25,981 
BOPMRRT., - cvccccccenccoccces 3,507) 2,731) 2.408 35 431 22,455 21874 
Ith. Hurope (except Turkey)| 4,170) 3,427! 3,330) 40.740 29,834) 28,552 
Bast Indies..... ...cecccceeees 3,283) 2,508! 2,713) 37,500 30,688) 25,744 
thina and Japan.........+..+- 1,810) 2,044, 2,825 19,342, 20,872 19,0\1 
Turgcey and Kgypt............ 1,773; 2,853) 1°84) 24,936 21,572) 10,953 
All other countries............ 1,038) 1,055 889 12,879 8,677 8,137 
PONEE Wine ciicccssenccnssens 17,552, 18,701) 16,591] 192,839) 163,864) 149.252 
£656 £747 £76 £6,965 £7,114) £6,537 





Total value.. 








EXCHANGES.—The following exchanges have been made 
during the week: 
‘05 pd. to exch. 100 Nov. for Dee. | ‘12 pd. to exch. 6,400 Aug. for Oct, 
‘15 pd. to exch. 1,500 Oct. for Jan. | ‘17 pd. to exch. 500 Aug. for Nov. 
*1» pd. to exch. 2,200 Aug. for Nov. | ‘16 pd. to exch. 500 Aug. tor Nov. 
‘11 pd. to exch.16.000 Ang.for Oct. | ‘22 pi. toexch. 2,100 aug. for Des, 
‘26 pd. to exch. 3,900 Aug. for Jan. | ‘15 pd. to exch. 400 Oct. for Jan. 
*25 pd. to exch, 2,500 Aug. for Jan. | ‘10 pd. to exch. 100 Juls for Oct. 
*21 pd.to exch.10,300 Aug. for Dec. | ‘06 pd. to exch. 100 Sept. for Oot. 
*36 pd. toexch. 1,300 Aug. for Mch. | ‘32 pd. toexca. 1,100 Aug for Feb, 
‘10 pd. to exch. 1,300 Oct. for Dec. | *05 pd. to exch. 600 Deo. for Jan. 
‘12 pd. toexch. 6,400 Aug. for Oct. | ‘36 pd. toexch, 1,200 Aug. for Mch, 
‘27 pd. toexch. 1,400 Aug for Jan. | ‘12 pd. toexch. 7,900 Aug. for Oct, 
‘15 pd. toexch. 1,000 Aug. for Oct. | ‘06 pd, to exch. 400 Aug. for Sept. 
*22 pd. to exch. 2,900 Aug. for Dec. | '17 pd. to exch. 800 Ang. for Nov. 
‘v6 pd. to exch. 800 Aug. for 8ept. | ‘21 pd. toexch, 1,400 Aug. for Dec, 
‘16 pd. to exch. 2,100 Aug. for Nov. | ‘22 pd. toexch. 2.200 Aug. for Dec, 
“15 pd. to exch. 1,000 Sept. for Dec. | 16 pd. to exch. 700 Auy for Nov. 
*32 pd. to exch. 2,5°0 Aug. for Feb. | *27 pd. to exch. 1,800 Aug for Jan. 
27 pd. to exch. 5,200 Aug. for Jan. | ‘11 pd. to exch. 3,200 Aug. for Oct, 


EGYPTIAN CoTTON Crop.—The report of the Alexandria 
General Produce Association upon the condition and pros- 
pects of the new cotton crop at the end of June is as follows: 


The unusually cool weather for Egypt which has prevailed during 
June, though not hurtful to the growth of the cotton plants, has been 
certainly prejudici sl in fostering the development of the evtt»a worms, 
Aftera first alarm, early in the month, produced by the large number 
of worms in the Birseem fi+lds, the iasects disappsared without doing 
apy damage. But since theu the mot is bave been 4 mst daily dapos- 
iting th ir eggs on the cotton leaves, and the hatching of these eggs has 
been favored by a steadily cooltemperature. The result is an invasion 
of worms beyond anythiag that has hitherto ve:n sesn. Tuey now 
prevail througnout the Lower Egypt, and are especially numerous in 
the more forward cultivations, and a certai : amountof damage is an- 
nounced from several distriets. The position is critic and crises 
eonsiderable anxiety; if really hot weather does not soon setin and 
kill the worms the plantations will be seriousiy dimiged. Hotter 
weather has prevailed these last two or three da/s, giving hoos for an 
increasing temperature, which may be etficacious. From the Fayoum 
there are complaiuts of too coul weather, and for the first 11m 0a reeo- 
ord worms have appeared io the cotton fields there. Buc from the 
more southerly districts of Upper Egypt the reoerts ace good; the 
plants are doing well and are free of the taint. Water continues to be 
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COMPARATIVE FORT RECEIPTS 4»! DatLY CROP MOVEMENT 
—A comparison of the port movement by weeks is not 
accurate as the weeks in different years do not end :n tke 
same day of the month. We have consequently added toour 
Other standing tables a daily and monthly statement, that 
the reader may constantly have before him the data fcr 
seeing the exact relative movement for the years named, 
The monthly movements since September 1, 1894, and in 
previous years, have been as follows: 





Monthly Year Beginning September 1. 
Receipts. 





1894. | 1893. 1892. 1891. | 1890. 1889. 








Bept’m mb'r 518,762) "377, 408 405,355 676,82 732,236 561,710 
Ootober.. 1,622, 664)1, »311,269 1,135,473 1,532, 426! 1, 365,231 1,325,358 
Movemb’r| 1,607,662/ 1,272,776 1,125,855 1,376, 909/ 1,145,416 1,257,520 
Decemb’r 1,497,560) 1,239,738 930,029 1,215,144/1,195,063 1,116,928 
January 938,197) 687,028 436,457 665,162) 859,979 700,909 
February 533,398) 330,504 291,648 658,855) 535,273 410,044 


March. .| 532,254, 257,163 241,750 376,400 427,702 213,697 
April .... 72,770| 217,600 202,158 251,522 298,132 110,053 
May......| 138,135) 126,011 129,905 192,895 196,018 57,362 
June..... 61,441 65,998 95,682, 101,161 101,834 25,191 











Total... 7,842.843.5,885,.495 4,994,312 7,047,2:. 237 6 856,884 5,778,772 
Pero’tageof tot. port 
_Teceipts June 30.. 98. 50- 97°66 } 98°46 98°05 98°34 


This statement shows that up ‘to June 30 the receipts 
at the ports this year were 1,957,343 bales more than in 
1894 and 2, 343,531 bales greater than in 1893. By adding to 
tha totals to June 30 the daily receipts since that time we 
shall be able to reacn an exact comparison of the movement 
for the different vears. 





1894-95. | 1893-94. | 1892 93. 1991-92. | 1890-91. | 1889-90. 


To. J’e 30|7,842,843 5,885,495/ 4,994,312 egos teat| 201 








July 1... 398 8. 3,351 2,026 1,641 201 
a 868 1,553 8. | 2,210 2,038 818 
a 198 662 949) 8. | 1,429) 416 
wg Be 148 =-:1,560| 1,734! ~—- 1,986 ‘931 226 
~ é.... 495 1,391) 1,586) 1,141 8. 41 
“ 6... 2,385 3.115 5,291' 1,940 987 8. 

« 7... 8. 429 3.473 2,316, 2,104) 276 
* 8... 1.275 8. 1,091 231 1,410) 109 
-_e 231 1,398 8. 2,907 814) 106 
* 10... 358 1,068 4,937 8. 2,154! 336 
at 907 837 2,332 4,062 875) 209 
“12... 710 478 2,316 2,968 8. | 184 
cn: 445 1,700 2,433 1,133 3,985) 8. 

14...) 8. 622 2,648 1,281 3,742! 842 
“ 15....| 822 8. 1,032 3,825 i: 753) 233 
“ 16....| 433, 304, 8. 1,551, 1,022) 224 
66 17....| 334) 739} 2,124! 8. 2,795) 3356 
6 18....| 338 317 1,337 anne 641 661 
6 360.... 304 393) 874) 3,163 8. 614 
 20....| 561/ 1,437/ 3,092! 473} 3,792 8. 

. 8. | 190 5,632 1,055 1,962 750 
— 670) 8. 1,379 4,267 1,235} 71 
© 98...00 360) 1,120, Ss. , 466; 1,435) 835 
“ 24... 259| 914) 1,142) 8. | 1,917 819 
“ 25... 505 267/ 775| ~—«:1,038) 477| 3,644 
#26... 379) _681) 3,064 1,329) 8. | 105 








Total . .'7,856,22¢ 5, 5,906,650 650 5,046,909 7,093,331| (6, 893, 993) 5. 5,790, 642 
Percentage of total! 
Portrec’ptsJuly 26) 98-71 98°69 | 9910 | 98°58 98:56 


This statement shows that the receipts since Sept. 1 up to 
to-night are now 1,919,576 bales more than they were to the 
same day of the month in 1894 and 2,399,317 bales greater than 
they were to the same day of the month in 1893. Weadd to 
the cable the percentazes of total port receipts which had 
heen received to July 26 in each of the years named, 


THE FOLLOWING ARE THE (ROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
































week, and since September 1, 1894, 
New York. | Boston. (Puapetea’a| BALTIMUKD 
Receipts 
from— | Thés| Since | This | Since | Thés| Since | Thss | Since 
| week. Sept. 1. week. | Sept.1. | week. Sept.i | week. Sept 
N.Orleans...| 224, 522,880 sseee See duce aeuaasen wee 
Texas....... ‘| 496 280.193! ...... a ee P Neabeaade aaa 
Savannah...) 414 234,911| ...... | 6641) 103 8,825} 708 113,180 
Mobile ...... Pete es spel A dakahddl| ‘seevenl | dietndis eee 
Florida...... ie ee, Bea ras | 1 ; anaes we 
So Carolina) Sh 6BB7| occ. eT DAS GSZ1] 20.200] rocccece 
No. Carolina) 20/ 23,740) ......| . seeee. cat ial aca vende 
Virginia....| ..... | 92,217] ...... "40,783... 1,448] nie Sse 104,844 
North. ports) ......) ....00. 1598) 836,897 550! 7,818| «..... Dea 
enn... Se...) ..... 137,030, 671] 165,387, 624) 152,833] ...... | 119,038 
Foreign......| ...... =e eS eee 88,017) «60... b  ctenons | sercee] soeeee 
= Total...... | 1,22411, 330,291) 2,2 __2,.26:| 69 605,018 71285) 17,445) 7¢8) 337,062 


en canee sateen 
~ 1,807 _ 52 


Last year....' 3,466) 1,149,563 520,240 @82|_93,303! 2,301) 267,288 





THE EXPORTS OF UOTTON from New York this week show an 
increase compared with last week, the total reaching 3,065 
bales, against 1,939 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also tke 





total exports and direction since Sept. 1, 1894, and in the lags 
column the total for the same period of the previous year, 
BXPORTSOF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1804 


Week Ending— 





| 
Total | pe 3 
’ | since ‘ 
_~ om July | —_ | Sept 1, | Previous 








Szported to— 








| } 2. ly. | 26 “4. | year, 
———— | ——— 
Liverpool ............ | 950. 301 221 3| 335.378 346.393 


Other British t., 637 phkeae 401 11] 127,319 _129,351 


Tor.To Gt. BRIN.) 1,437, 301, 622, 14, 462,697 475,684 
SER IR 286 ...... vesee| 212} 39,712 19,103 
Other French ports..| ......| 975 225 


uebbinh. dupes "212 40,687 19,339 
57,618 55,872 
‘ oa | 60,432 27,479 

Other ports. .... we 2,125 277 74,203 89,700 
TOT.TONO.EUROPE| 2,135 2,125 1,283 -| 192,253] . 173,051 


Spain, Italy, &o. 2.870 29) 2, 339 99,246) 67,041 
Allother........ | -| 930) 5,191 
TOTAL SPAIN, &C.. 2,870 9! 2,839. ~ 100,176) 72,238 


GRAND TOTAL....| 3,908 5,296 1,939| 3,065. 795,813! 740,300 





TOTAL FRENCH.... 236 





SD scnndccnnsotan aseede| BEPEEL <cvaee 


Hamburg ... 





| 
} 
| 
} 
| 


























SHIPPING NEws.—The exports of cotton from the United 
3tates the past week, as per latest mail returns, have reached 
11,480 bales. So faras the Southern ports are concerne4, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 


include the manifests of all vessels cleared up to Thursday. 
Total bales, 
New YOrkK—To Liverpool, per steamer Nomadic, = Sea aa. 3 
To Hull, per steamer Colorado, 11.-........ 
To Havre, per steamer La Normandie, 212.. 
To Barcelona, per steamer Conde Wilfre do, i ¢ 
To Genoa, per steamer Kaiser Wilhelm IT., 839.. 
To Trieste, per steamer Pocasset, 100.. 
New ORLEANS—To Liverpool, per steamers ¥F loridian, 3, 400 











QOCGIRIA EDGED icccandctcsee _ s60+000666 40 cocesce 5,318 

To Genoa, per steamer juan Forgas, i icciaitnsananan 800 
BosTon—To Liverpool, per steamer Michigan, 508 ... < 508 
SALTIMORE—To Liverpoo!, per steamer U!stermore, 1, | 
To Antwerp, per steamer Belgian King, 251...... .-.0.0----- 251 
PHILADELPHIA —‘I'o Liverpool, per steamer Indiana, 191...... - 191 
TIE onccsaecnesskesenssctnscnsenaeccasesaessasconqseesssseses . 11,480 


The particulars of these shipments, arranged in our us:‘al 
form, are as follows: 
Laver - Ant- Barce- 
pool. Hul/. Havre. werp. tona, Genoa. Trieste. Total, 
New York. 3 ll ZIZ ..coce 1,900 R39 100 —s:1, 185 
. Gefenms. SBS cocce <cccse <cucce scccce 800 ...... 6,118 
Boston. .... ee  séenne. cece s desehe <anees -enenn season 508 
Baltimore.. 1,347 ..ccoe -cocce TPE casamm “eteu o weer - 41,598 
Philadel’a.. BOE. ieseae ccance. cceeme <eetd sansen annend 191 


ee ee oe ee 


Total.... 7,357 lL 212 231 1,900 1,639 100 11,480 


Below we add the clearances this week of vessels carry)ng 
cotton from United States ports, bringing our data down to 
the latest dates: 

New ca. 100. Liverpool—July 24—Steamers Electrician, 4,143; 
Holbein, 1 
To Hamburg—July 20. Steamer Cheruskia, 380. 
To Barcelona -July 22 - Steamer Pio IX , 200. 
Boston—To Liverpool - July 16 -Steamer Georgian, 1.....July 19- 
Steamer Pavonia, 60U... July 22—Steamer Ottoman, 32. 
BAaLTIMORE—To Livetpvol—July ly—Steamer Sedgemore, 53. 
To Bremen—July 24-Steamer Weimar, 200. 
PHILADELPHIA —To Liverpool—July 19 - Steamer Kensington, 166. 


Ctton freights the past week have been as follows: 











Satur. Mon. Tues. Wednes.| Thurs. | Fri. 
Liverpool, steam.a  1;g@5y4 54 Beg 5e4 5a, | 564 
Manchester. .....@ ones cose -c0oe ‘ a 
Havre, asked ...¢ 20t 201 20t 20) 20' | 20! 
Dunkirk. .. ....¢,; 241 24t 24t 24t 24+ | 24 
Bremen, asked ..c 207 20+ 20t 201 201 | 20t 
Do iater...d ose oo oe — ooee 
Hamburg,asked.c, 20t 201 201 20t 201 20t 
Do steam a coos ocee coos soe wees | eee 
Ams’dam,askede, 207 20° 201 201 201 | 201 
Reval, v. Hamb.d., 5g 539 339 539 Big =| 5g 
Do ¥. Hull...d %,.-"9; g %Bq 964 964 9a | ee 
Barcelona, July .d esas aaa nen ——s case || 
Genoa .......---.d. os lg on os » | & 
Trieste. ... .ccc.d.| 291 29t 29% 29t 29t | 291 
Antwerp,steam.a %, | 54 54 564 Seg | (See 
Ghent,v.Antw’p.d| 4% | Tas Teg 764 Tes N66 
* Cents net per 100 lbs. * And 5 per cent. _ 


LIVERPOOL.—By cable from Liverpool we nave the follow g 
statement of the week’s sales. stocks, &c., at that port: 








July 5. | Juty 12 | July 19 July 26. 
sales of the week... -.----. Dales. ~ 52 ,000 
Of which exporters took... | 1,690 4,300 2,100} = 1,400 
Ot which speculators took ..| . 200 400 
49, 





| 
oan, 
ee 
| 














sales AmeriCal.... .-..-.2--20-| 45,000) 

Actual export......... --2+, 10,000, 3,000 9,000 8,000 

Forwarded......-.. .--.-.00----| 55,000) _ 56,006 5,000| 52,000 

Total stock—Estimated......-./1,562,000 1,518,000) 1,43 1,000/1,445,000 
Of which American—Estir.’d)1, "428, 000 1,390,000 / 1,355,000 1,313,000 

total import of the week......| ' 46,000) " 15,000| ” 17,000 000 
Of which American.........., 30,000) 14, 13,000! 11,000 

smount afloat..... ..... | 58 47,000 
_Of which | Ame rican... -....... 35. 





















46.333 
29,351 
75,684 


19,103 

225 
19,333 
55,872 
27,479 
89,700 
73,051 


67,041 
5,191 
72,232 
40,300 
Jnited 
ached 
these 
ed in 
k we 
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The tone of the Liverpool market for spots and futures ea h 
of the week ending July 26 and the daily closing 5 1 ic+s 
of spot cotton, have been as follows: 





























{ ! 
t. Saturday Monday. | Tuesday.| Wed’day. Thursd’y.| Friday. 
Spo — 
Fair Fair Moderat 
Market, {| Quiet. Steady. | gemand. Dull. demand. demand 
Mid. Upl’ds.| 31246 31116 31116 32133 82139 | 311) 
Gites ...---- | 6,000 | 10,000 | 8,000 | 7,000 | 8,000 | 8000 
pec. & exp. 300 5co 300 300 500 |- 500 
ee TPR 
Futures. | 
tead t Basy at |S3teady 1) 
Market, eta | Dull. Quiet. |1-44@ 2-64 1-04 @ 2-64, Steady. 
1:45 P. M. vance. decline. | advance. | 
Bare! i 
ry t Quiet. | Steady. | Quiet. | Bers? | Quiet. 2st and 
The opening, highest, lowest and ciosing prices of futui:s 


at Liverpool for each day are given below. Prices are «n 
the basis of Uplands, Low Middling clause, unless otherw se 
stated: 

The prices are given in tr and 64ths. Thus: 363 means 
3 d., and 401 means 4 1-64d. 





Sat., July 20. || Mon., July 22. | Tues., Jaly 23 








—— | ; a 
Open| High | Low.| Clos. |Open High Low.) Clos. Open| High Low. Clos. 
cee ee eee FGrwriru Fi re © Moe 

@ljalaiaiialalalaliatalala 
July....---+: $40 | 341/ 340/341 || 342/342 342) 342/ 348) 343/842) 340 


.} $40 | 841) 340/841 | 342/342 / 342/342) 343/343) 342) sao 








July-Aug. | 
Ang.-Sept..| 342 | 842/342 342 || 342 | 843| 342/343) 343 343/343! 343 
Bept.-Oct...| 344 844/344 344 | 344/345, 344 /345/ 345/345) 344) 8 44 
Oct.-Nov....| 345 | 345 | 345/345) 345/846 / 345/346) 346| 346/345) 345 
Nov.-Dec...| 346 | 346/346 346 || 346 | 847| 346/847) 547/ 347/347| 347 
Dec.-Jan.. | 347 | $47 | 347 | 347 || 347 | 848 | 347 | 848| 345 / 348/343) 348 
Jan.-Feb....| $48 | 348 | 348 | 348 || 349 | $49 349 349|/ 350| 350/349) 349 
Feb.Mch. | 349 349/349 849 | 350/351 | 350/351 || 351/351 | 850| 850 


Moh.-April.| 351 | 351 351/351 $51/352| 351 352 352 | 352/352) 352 
April-May..| 352 | 352 352 | 352 ees intel tee 354 rene 353 








Wed., July 24. || Thars., July 25. || Fri., July 26. 








Oaen| High| Low.| Clos.|| Open| High| Low.| Clos.||Open| High| Low.| Clos. 


a —— | —-—-} —_—_ 


aQaQjalalaii/alalalaliaqiyafalsa 
 RSeeaie 339/839] 339|339|/ 340/340] 339/839/'341| 341/341! 341 
July-Aug...| 339 | 339 | 3 39/3 39|/ 340| 340/ 339/339] 341/341] 341| 341 
Aug.-Sept..| 3 3¥ | 339 | 339 | 339 || 340/340| 340/340] 341/ 341/341] 341 
Bept.-Oct.. | 341 | 341/341 | 341 || 342 | 342| $41] 341] 343| 343/343) 343 
Oct.-Nov.. | 342) 342|342/342|| 343 | 343/ 343/343| 344/ 344/344) 344 
Nov.-Dec...| $43 | 343/343 / $43 || 344| 344) 344/344] 345/345/ 345) 345 
Dec.-Jan....| 344 | $44) 344/344 || 345/345 | 345/345) 346/346) 346) 346 
Jan.-Feb....| 345 | 346 | 345 | 346 || 346 | 343|346|346/ 347/ 347/347! 847 
Feb.-Mch. | 3 47 | $47 | 347/347 || 348/348/347/3847//345|349/343/ 349 
Meh.-April.| 348 | 343 | 345 | 348 || 349/350/349/350|/ 350/350|350| 360 
April-May..| 350 | 350 | 3 49 | 349 || 351 | 351/350 | 360/ 351|352|351| 351 
May-June.. a ee ee ote ¥ sds Done © saan pon 



























































BREADSTUFFS. 
Fripay, July 26, 1895, 


There has been a better market for wheat flour. Damand 
has improved, as an advance in wheat has had a tendency to 
stimulate buyers, and prices in some instances have improved 
about 10c. per bbl. For city mills there bas been a fairly 
active inquiry at firm prices. Rye flour has continued in 
slow request and prices have further declined. For corn meal 
the demand has been limited, but prices have held steady. 
To-day the market for wheat flour was quiet and easy. 

The speculative dealings in the market for wheat futures 
have been fairly active and prices advanced, particularly dur- 
ing the latter part of the week, on a brisk demand from 
“shorts” to cover contracts, stimulated by reports of crop 
damage in the Northwest by smut and talk of political com- 
plications in Europe. In the spot market business has been 
slow, but prices have advanced in sympathy with the rise in 
futures, Yesterday No. 2 red winter was quoted at 1 2c. over 
Sept. f. 0. b. afloat. To-day the market for wheat futures 
opened higher on stronger foreign advices, but immediately 
Weakened and declined under realizing sales by ‘‘longs,” 
closing easy. The spot market was dull. No business was 
Teported and No, 2 red winter was quoted at 2c. over Sept. 
f, 0. b. afloat. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sal. Yon. Tues. Wed. Thurs. Fri. 

July delivery...........¢. 70% 7218 7g 75% 7453 73% 

August delivery........c. 70% 72 71i* 75% T7453 73% 

September delivery....c. 71 724 7159 75% 74% 73% 
4 


October delivery... - 6. 7153 7349 72% 75g 
December delivery.....c. 731 74% 735g 77s 76% 751g 
May delivery...........0. 7618 77% 7653 80% 7913 78% 

Indian corn futures have been fairly active, and despite 
continued favorable crop prospects at the West, prices ad- 
vanced during tbe first balf of the week on buying by 

shorts ” to cover contracts, stimulated by the rise in wheat 
and strong¢r foreign advices. Subsequently, however, real- 
izing sales "y ** longs’ caused the improvement to be lost. In 
the spot market shippers have continued fair buyers and 
prices have followed futures. The sales yesterday included 
No. 2 mixed at 4c. under September in elevator, °gc. over 
September delivered and 114c. over Sapt. f. 0. b. afloat ; also 


weakness in wheat. The spot market was active ; shippers 
bought freely and prices were steady. The sales included 
No. 2 mixed at 48@48!4c. in elevator, 49c. delivered and 15g 
@1%4c. over Sept. f. o. b. afloat. 

DAILY OLOSING PRICES OF NO. Z MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri, 
July delivery.......-0...6. 48% 49% 43% 49% 48% 48 
August de)ivery........ Mm sans aioe ae ince 48 481g 
September delivery....c. 49% 497% 49% 49% 48% # 48% 
October delivery.......6. .... 48% 4814 eupe 48 47% 
May delivery .........-.G. «a. 414g ioteaie 41 407%, 41 


Oats for future delivery have been quiet and no important 
changes have been made in prices, although at one time dur- 
ing the week there was a slight improvement in sympathy 
with the rise in wheat and corn, but favorable crop prospects 
caused what little advance there was to be lost. The spot 
market has been moderately active and white grades have 
been stronger, owing to scarcity; mixed grades have declined. 
The sales yesterday included No. 2 mixed at 281¢c. in elevator 
and No, 2 white at 32c. in elevator, To-day the market was 
quiet and easier. The spot market was firmer but quiet. The 
sales included No. 2 mixed at 28%{c. in elevator and No. 2 
white at 32@3214c. in elevator. 

DAILY CLOSING PRIOES OF NO. 2 MIXED OATS. 
Sat. Mon, Tues. Wed. Thurs. Fri, 
August delivery........6. 27 27% 2738 27% %27% #«©«27 
September delivery....c. 2614 26% 26% 27 26% 26 
October delivery....... B.. nas name a Sea Be 26% 
The following are closing quotations: 





FLOUR 

Fine............§ bbl. $82 40@ 260, Patent, winter....... $3 70084 00 
Superfine............. 260@ 2735 | City mills extras..... ....@ 415 
Extra, No. 2......-.-. 275@ 300/ Rye flour, superfine... 3000 350 
Extra, No. 1.......... 290@ 330); Buckwheat flour..... ....@0 .... 
Clears.......c00 --2202 2900 350) Corn meal— 

Straights ............. 335@ 370| Western, &........ 2700 275 
Patent, spring....... 370@ 420; Brandywine........ 0 

| Wheat flour in sacks sells at prices below those for barrels.) 












GRAIN. 

Wheat— Cc. ce. | Corn, per bush— 6. o. 
Spring, per bush.. 70 @® 77 | West’n mixed...... 48 @ 51 
Red winter No. 2.. 73% 9 75%) No. 2 mixed..... 48 @ 419% 
Red winter. - 66 @ 76 | Western yellow... 48 @ 51 
White.............. 71 @ 76 | Western White.... 43 @ 52 
Oats—Mixed,perbu. 2842 30 | Rye— 

White.... .ccc.--cee 32 @ estern, per bush. ....@ .... 





40 
No. 2 mixed....... 28% 29% | State and Jersey... ....0 .... 
No. 2 white........ 32 @ 33 fe ang apa ~saee 
-row! 


| ro oo 
State 6G-rowed..... .... DB -«a. 


The movement of breadstuffs to market as indicated in the 
statements below is furnished to us by the Statistician of the 
New York Produce Exchange. We tirst give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending July 20, 1895, 
and since August 1, for each of the last three vears: 


























Receipts at— | Plour. Wheat. Oorn. Oats. Barley. Rye. 
Bbls.1961bs| Bush.60 lb: | Bus 1.56 lb: | Bush.32 lb: | Bush.48 1h | Bu.66 lbs, 
ynleago 82.252 227,005 629,700 969,556 15,543 23,336 
diiwaukee... 36,550 168,350 16,250 66,075 4.00 11,400 
Jaluth... 80,305 314,896 inl 6,227 cece soccee 
dinneapolis. os 259,840 21,540 ocak 8  esead 
toledo....... 1,760) 302,40) 23,300 8,590 3,0 0 5,100 
setroit.. ... 3,109 61,364 20,192 53,073 oee-ce oo see 
Neveland.... 1,392 19,313 7,365 $4,441; 4.2... 
at. Louis..... 12,370 450,198 31,085 O4,020; == nee. 855 
*eoria........ 3,759 10,200) 127,859 243,400 2,80 1,200 
Cansas City oe 5,516) 2,783, — esos ad ws> 00 
Pot.wk, '95 171,479] $1,819,082 880,063) 1,489,292 25,343 41,891 
jame wk,’94. 254,942) 3,411,388] 1,758,968) 1,337,370 13 730 41,663 
jame wk,’93. 299,506] 8,028,372) 2,203,877) 2,292,563 42,227 12,365 
“ince Aug. 1. 
1894-95, ...| 11,747,217] 144,222,734] 79,104,625] 98 219,729) 31,331,056, 2,663,007 
1893-94,....| 13.310,004/ 151,323,941] 147,826,363 110,590,261 28,410,780) 3.496.516 
1992-93,....! 13.209.124/238.969,540]127,273,83 2|117,280,154| 29,400,049 7,139,863 





Che receipts of flour and grain at the seaboard ports for tke 
week ended July 20, 1895, follow: 











Flour, Wheat, Corn, Oats, Barley. Rye, 
Recetpts at— bb bush. bush. bush. bush. bush. 
New York.. soe 102,215 38,6350 935,025 423,709 ee * 
Boston.. ee 29,173 77,159 = 815,255 186,362 
Montreal. .. +. 40,267 83,000 9,000 5 890 
Philadelphia - 80,273 BL 23t 408td 121,259 
Baltimore...... « 51,4656 295,055 134.950 72.521 a ee 
Richmond... ....... 30 12,988 2,533 13,53) . @ 000 
New Orleans ...... 4,497 = 206 «ee 7,917 14,454 coee vee coe 
Total week.. ... 264,241 591,056 1,441,651 $23,676 5,95) 1,701 
Weak L84.. ....... 257,512 2,518,961 371,328 633,032 coos c06 23,142 


The total receipts at ports named ia last table from Jan, 1 


to July 20 compare as follows for four years: 
1993 1392 











Receipts of— 1895. 1894. 893. ; 
Tlour.............bbIs.  8,6)5,107 10,995,762 10,151,341 10,105,616 
Wheat.. .- bash. 16,501,149 19.621.°63 54,879,771 
Corn.. 2.191.080 $3,514,197 64,032,595 
Oates .. 1919. 753 19,794,744 30,140,071 
Sariey 1,520,520 1,781, LOt 3,062,433 
BIOrccce.o0 191,520 169,401 2,751,950 

Totalgrain .. ... 61,357,031 74,831,249 12,677,959 154,926,870 


The exports from the several seaboard ports for the wees 
ending July 20, 1895, are shown in the annexed stavement: - 











0. 2 white at 513éc. f. o. b. afloat. To-day the market was 
quiet, and prices declined slightly in sympathy with the 


Wheat. Corn. Flour. U41ts. Rye. 

Bcports from— bush, bush. bbis. bush, bush. 
New York...... e-coe 118835 442,554 26,561 95,011 

BLOM... 0.00 coerce 127,675 74,910 10.831 ecce-cos 
Portland, ........s66 jen e059 6 seeeee s0es. 08 
Philadelphia.... 43,000 24,00) 9.977 
Baltimore.... 114,800 31,236 28,' 84 
New Orleans E23 $07 1711 
TEQRIOUE, coscccncccce cos c00 seccsece =: 0 . 000 ove 
Newport News ..... .... +«. ose ee eceerese . ose 
Montreal.... ....0+6 145 143 22,722 TASGO _ .wadses 21,131 

Total week........ 552,931 599,279 10°,636 95.115 esos eee 25,830 
jame time L894..... 1 702,690 160,872 248,005 4,114 2066s00 31,496 
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The destination of these exports for the week and since 
Spt. 1, 1894, is as t--low. We add the totals for the corres- 
ponding periods of last year for comparison: 


————Flour..——._ —-——- Wheat.-—-—  ——-—Corn.———— 
ts for Week Since Sept. Week Since Sept. Week Since Sept. 
week and since July 20. 1, 1st. July 20, 1, 1804, July 20. 1, 1894, 
t. 1 to— bbls, bush. bush. bush bush, 
877.378 326,995 17,357,001 





United Kingdom 73 





13.0 








Mb. corse 9,252 73,433 237.874 

Bac Amorica.. 15,583 234 10,390 
West Indies.. ... 8,208 8.66 17,609 
Brit. N. A. Col’s. 1,325 2.570 5,000 
Other countries.. 146 137,057 gil 
Total ........-.-. 108,466 11,266,165 552.01 41,126526 599,279 
Potal 1904........ 248,005 12,12%,2-9 1,702,600 47,792,723 100,872 


The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, July 20, 1895, was as follows: 



































Wheat, Corn, Oats, Rye, Barley, 
In store at— bush. bush. bush, bush. bush. 
. 3,534,000 747.000 1,077 000 8,000 
25,000 94,000 anon: 68 as a6 
. aa 110.000 Or aaa ee 
« 1,175,000 239,000 246,000 12,000 
16,457,000 1,687,000 39,000 6,000 
Milwaukee..... 210,000 4,000 9,000 
oO afloat ° escccece eeee © e-ccce 
Duluth.. 6,573,000 86,000 ——caserees 1,000 
CO ae ear >» wesbesee exsocccs 650606 
Toledo.. 488,000 153,000 24,000 16,000 ates 
Detroit . 245,000 112,000 36,000 4,000 1,000 
Usweso 8,000 SOG)  sencssse eossess 9,000 
Bt. Louis 310,000 449,000 2,000 1,000 cecccces 
EE eee eet aea os - Sees ese . ° 
Cincinnati 7.000 31,000 17,000 BAGO «ss. neadiccce 
tol 142,000 345,000 rer eee 
Toronto. 20,000 ook 24% 23,000 
ontr 57,000 §,000 191,000 
Philadelphia 128,000 98,000 188.000 
ria. ..... 17.000 38.000 170,000 
ndiana 98,000 86,000 22,000 
Kansas City 81,000 49.000 64,000 
Baltimore. 390,000 235,000 100,000 
Minneapoli 8,414,000 .000 53,000 
DEE ccccee ‘ eee eens. ces 80h 
On Mississipp! River. ‘ 16,000 1,000 
Se Mas scccese 1,175 000 546,000 422,000 
Cn canal and river.. 328,000 232,000 490,000 
Total Joly 20, 1895.40,48%,000 5,941,000 143,000 58,000 
Total July 13, 1805.41,258,900 6,852,000 132,000 51,000 
Total July Zl, isv4 § 3.772.000 3.649.000 218.900 92,000 
Total Jaty . 1893.58 904,000 7,601,000 8, 242,000 377,000 
Total July 23, I802.23,.68,000 6,397,000 5,810,000 219,000 433,000 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., July 26, 1895, 

During the early part of the week the market presented no 
feature of greater interest in cotton goods than a slight in- 
crease in the demand, but towards the close there developed a 
renewed upward movement in bleached cottons, a number of 
mportant lines being advanced ‘4+. per yard, This may 
exercise a decided influence over the course of business in 
taple goods generally, as it has come without the aid of any- 
thing like current active demand, and is a clear indication of 
the strong position of a very considerable number of manu- 
acturers, There have been complaints of business this month 
not coming up to expectations, and occasional impatient sell- 
ers have shown a disposition to adopt an easier attitude, but 
such instances are without effect on the situation generally, 
and are practically ignored in face of the evidences of strength 
cropping out from time to time, The jobbing trade at large 
is also in a good position on cotton goods, as it owns large 
quantities considerably below prices at which they could now 
be replaced and can sell relatively cheaper than the primary 
market and still earn profits. This should be conducive to a 
quick distribution from second hands and ensure a good sup- 
plementary business here before long. Reports from manu- 
facturing districts show mills unusually well employed and 
operatives better paid than for a considerable time past, while 

the projected strike at Fall River has been abandoned. 


Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending July 22 were 1,752 
packages, valued at $100,126 tneir destination being to the 
points specified in the table below: 





























1895. 1894 
New YORK TO JULY 22, | ————__-_-—_ — - 
Week. | Since Jan. 1.|| Week. |Since Jan. 1. 
Great Britain. ..............- 58 3,069 102 3,348 
42 1,718 2,023 
95 30,912 | 2,880 55,300 
cece 3,634 | 4.880 
onsen 14,247 919 14,237 
128 4.366 || 180 4,653 
217 9,749 | 182 10,541 
35 1,757 | 22 1,063 
124 6330 | 58 4,047 
1,017 32,963 805 24,612 
Other Countries. .....2--.2--, 3 3,984 42 1,841 
ee Cle 5,500 | 126,515 
China, via Vancouver’,... anes 15,350 nao 14,298 
DOOR. coscascesccosseccone! 1,759 128,079 5,500! 140,843 





* From New England mill points direct. 
=™There have been a number of advances of l(c. in bleached 
shirtings during the week, the most important being Lons- 
dale, Fruit of the Loom and Masonville 4-4 bleached to 
7Ti¢c., Blackstone and Hope 4-4 to 61gc., Fitchville 4-4 to 








O.ner makes not yet changed are likely to move up t 
a parity during the next few days. In 64-+quares and 
other low-grade bleached several advances of 1c. per yard 
are reported, In brown goods also advances of le, to 
lgc. are recorded, but mostly in export grades, which are not 


| ouly heavily sold ahead but are in good current request jp 


both sheetings and drills. Coarse col red cottons are without 
improvement. A fair number of orders are reported for 
denims, but they are for small quantities and are readily filled 
In wide sheetings the only feature is an advance 
of 1gc. in Pepperell, 10-4 and 6-4 makes. Kid-finished cam. 
brics are firmer and occasionally 1¢>. higher for both 64 
squares and 56x60s. Silesias and percalines also show iso. 
lated advances of 14c. Prints are firm throughout for both 
dark fancies and other regular varieties, but business is quiet, 
Gioghams in limited demind for dress styles, with moderate 
sales of staples at previous prices. Print cloths close dull bat 
firm at 27gc., plus 1 per cent, for extras, after 2 15-16c. paid 
early in the week. 
Tne value of the New York exports for the year hag 
been $5,043,415 in 1895 against $6,635,254 in 1894. 


by sellers, 






1895, 1894, 1893, 

Stock of Print Oloths— July 20. July 21. July 22, 

At Providence, 64 squares...........172,000 310,000 159,000 

At Fall River, 64 squares.. -.--. 66,000 ots000% 236,000 
At Fall River, odd sizes..............106,000 212,000 9 

Total stock (pieces)..............344,000 1,084,000 395,000 


Wooten Goops.—The course of business in men’s-wear 
woolens and worsteds in light weights has been marked by 
some irregularity during the past week, and competition of 
foreign goods is reported as affecting the demand in both 
plain and fancy fabrics in certain medium and fine grades, 
chiefly in worsteds. Nevertheless a good aggregate business 
has been done in Clays, faney worsteds, cas-imeres, cheviots 
and staple wool and piece-dyed fabrics. Indigo blue flannel 
suitings have sold more treely under influence « f a reduction 
of 71g to 10 per cent in prominent makes. There has been no 
feature of importance in heavy-weight trouserings and suit 
ings, or in overcoatings and cloakings. Cotton-warp cCassi- 
meres, cotton worsteds, satinets and doesk in jeanshive been 
in fair requ:st. Woolen and worsted dreis goods are_ being 
reordered in fair quantities, particularly in bright goods, avd 
prices are firm. Flannels are very firmly held, and, with 
blankets, look like going higher. 

ForREIGN Dry Goops —An improved general business is re- 
ported in foreign merchandise. Woolen and worsted and 
mohair dress goods have sold fairly at full prices and light 
weight worsteds for men’s wear have done well. Silks show 
an improvement in sales at firm prices, as do ribbons. Linens, 
hosiery and underwear are without material change. 
Importations and Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending July 25, and since 
January 1, 1895, and for the corresponding periods of last 
year are as follows: 
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614c., and Farmers’ Choice and Forget-Me-Not 4-4 to 56, 
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State AND City Department. 


TERMS OF SUBSCRIPTION. 


Tur INvesTORS’ SupPLEMENT will be furnished 
without extra charge to every annual subscriber of the 
QoMMERCIAL AND FINANCIAL CHRONICLE. 

Tue STATE AND Crry SUPPLEMENT will also be fur- 








nished without extra charge to every subscriber.of the | 


CHRONICLE. 

THe STREET RAILWAY SUPPLEMENT will likewise 
be furnished withoul extra charge to every subscriber 
of the CHRONICLE. 

THE QUOTATION SUPPLEMENT, issued monthly, will 
also be furnished without extra charge to every sub- 
scriber of the CHRONICLE. 

TERMS for the Curonicie with the four Supple- 
ments above named are Ten Dollars within the United 
States and Twelve Dollars in Europe, which in both 
cases includes postage. 


Terms of Advertising—(Per inch space.) 


One time .....-.+--0+--00-- -. $350] Tnree Months (13 times)..$25 00 
One Month (4 times)... 1100) Six Months (26 times).. 43 00 
Two Months (8 times)... 18 00| Twelve Months (52 times).. 58 00 

(The above terms for one month and upward are for standing cards. ) 





The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence every Subscriber will at all times possess a 
complete and fresh cyclopedia of information respecting 
Municipal Debts. 


STATE AND CITY INDEX. 
In this number of the CHRONICLE we publish an 
index to all news items printed in this Department 
since the issuance of our last STATE AND CITY SUPPLE 
MENT, April 13, 1895. In all cases when the item in- 
cludes later figures of debt, assessed valuation, Xc., 
full-face types are used. Items published in to-day’s 
CHRONICLE are not included in the index. This index 
will be published the iast Saturday of each month. 











Decision Against the District Irrigation Laws of Cali- 
fornia.—On Monday of this week the report was sent out 
from Los Angeles that Judge Ross of the United States Dis- 
trict Court had declared the Wright Irrigation Law of Cali- 
fornia unconstitutional. This Wright act provides for the 
organization of irrigation districts and authorizes such dis- 
tricts to issue bonds. 

A part of the dispatch received by the New York World 
reads as follows : 

Judge Ross held that under the Wright act land was taken 
from private owners without the process of law, not for pub- 
lic purpose. 

Among the clauses of the Wright act is one which provides 
for confirmation of proceedings by the Superior Court. In 
this particular case the Superior Court has not yet confirmed 
the proceedings. It has been held by the United States 
Supreme Court in reclamation cases that where there is a con- 
firmation proceeding, ani when, after the close of these pro- 
ceedings, the regularity of the proceedings is confirmed, the 
case is adjudicated and the constitutionality of the pro- 
ceedings can be brought up. 

Under the Wright act bonds have been issued to the extent 
of $50,000,000 and over, and they are held all over this country 
and Europe The decision invalidates $25,000,000 of bonds in 
urigation districts in which confirmation proceedings have 
not been taken, 





Bond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of bonds 
—" negotiated and bonds offered and to be offered for 
Sale, 








Alexander County, Ill.—At a recent election in this 
county it was voted to issue $55,000 of 6 per cent compromise 
bonds for the purpose of retiring $110.000 of old 8 per cent 
bonds at the rate of 50 cents on the dollar. There are thirty- 
six of these bonds for $1,000 each, issued twenty-two years 
ago toaid in the construction of the Cairo & St. Louis and 
the Cairo & Vincennes railroads. They have been a source of 
much litigation, and now most of the holders offer to com- 
promise, and take new bonds in half of the amount at 6 per 
cent interest. The new bonds will not be placed on the mar- 
ket by the county, but used for compromising old bonds, and 
for no other purpose whatever. 

Ann Arbor, Mich.—Sewer bonds to the amount of $30,000 
have been authorized. 

Aroostook County, Me.—It is reported that $223,000 of 44 
per cent county bonds have been sold to E H, Gay & Co. at 
107-46. The securities are dated July 1, 1895, interest is pay- 
able semi-annually in January and July at Boston, and the 
principal will mature in 20 years, 

Austin, Texas.—It is ‘reported that six bids were received 
on July 22 forthe purchase of $509,000 of additional water 
bonds, the highest of which being equivalent to 104 and ac- 
crued interest, 

Bellows Falls, Vt.—It is reported that $27,000 of 4 per 
cent 20-year water-works bonds of Bellows Falls were sold on 
July 24 to G, A. Fernald & Co, at 10i°75. 

Binghamton, N. Y.—The people of Binghamton will vote 
August 1 on issuing paving and sewer bonds, 


Bloomsburg, Pa.—R. H. Ringler, Secretary of the Coun- 
cil, reports to the CHRONICLE that at the instance of the Elec- 
tric Light Company of Bloomsburg the Court issued a pre- 
liminary injunction restraining the holding of an election 
which was to have taken place on July 16 on issuing $40,800 
of bonds. If the injunction is dissolved by the Court, the 
election will probably be held later. The loan, if authorized, 
will bear interest at the rate of 414 per cent, and will mature 
part yearly from 1896 to 1915, inclusive. 


Brattleboro, Vt.— It is reported that Brattleboro has sold 
$25,000 of 4 per cent town-hall bonds running from one 
to twenty-five years at 103°62, and $2,500 of bonds, $1,000 ma- 
turing in 5 years, $1,000 in 6 years and $500 in 7 years at 
10313. Both loans were awarded to E. H. Rollins & Sons. 


Carroliton, Ohio.—A vote taken July 16 on issuing $35,000 
of water-works bonds resulted in favor of the proposition. 


Cayuga County, N. ¥.—Oo July 23, 1895, the County of 
Cayuga sold $9,191 75 of 5 per cent bonds to the Auburn Sav- 
ings Bank for $9,538 09. The securities are dated July 23, 
1895, and interest is payable annually on Feb. 1, $1,191 75 of the 
amount to mature Feb, 1, 1896, and $2,000 yearly thereafter. 
A list of the bids received for the loan is as follows: 

Amount Bid, 





Auburn Savings Bank. .........-cscce-cocce---sccce--cecccercee $9,038 OD 
8. A. Kean, Chicago...... eee 
eS ees et 
in ec, MOOR TIO TATE 6 ccc nacsccanccds sasece.ccseccscce Ee 
Beware GC. Jeans & OS., BOW TOC ccc ceoccces cccccss «60 see 9,300 00 
Walter Stanton & Co., New York.. -- 9,353 52 
Storrs & Smith, New York............... .. 9,445 44 
i. W. Sherreil, Poughkeepsie .. eviseceetertsteees ated Ie 
Cayuga %o. Savivgs Bank, Auburn, N. Y............ 22+. -0 9,493 30 
EE, Se Or Os MOM WON naked scncce naccecscunssate-one 9,471 75 
W. J. Hayes & Son, Cleveland, Ohio ... ........ ...-.....---. 9,368 75 


A bid was also received from William Howland, of Sher- 
wood, N. Y., offering $2,010 for bond of $2,009 due Feb, 1, 
1899, and $2,015 for bond of $2,000 due Feb. 1, 1900. 


Columbus, Ga.—The people of Columbus will vote on is- 
suing bonds for water-works, 

Deerfield, Mo.—Proposals will be received until August 15, 
1895, by I. O. Bricston, President, for the purchase of $5,000 
of 5 per cent village water-works bonds. The securities will 
be dated January 1, 1896, interest will b2 payable-annually at 
the office of the Village Treasurer or at tne Bank of D-ertield 
and one bond of $100 will mature January 1, 19)2, and one 
bond of $350 yearly thereafter until paid, the fiv- bonds last 
payable to be redeemable at any time. The villige has at 
present no debt of any kind and its assessed valuation, which 
is one-third of actual value, for 1894 was $100.455. The pres- 
ent population, according to local tigures, is 519. 

Everett, Mass.—Registered school-house bonis to the 
amount of $35,000, maturing at the rate of $2,000 yearly for 
17 years, and $1,000 in 18 years, registered police bonds to the 
amount of $5,000 running from one to five years, and coupon 
sinking fund water bonds to the amount of $10,000, ruoning 
281¢ years, have been sold to E, H. Gay & Co, for $51,795. 

Fitchburg, Mass.—Proposals will be received until July 30- 
for the purchase of $50,000 of 4 per cent school bonds, the loan 
to run 30 years. 

Geneva School District, N. Y.—Bonds of this district to the 
amount of $32,000 will be offered at public auction on August 
6, 1895, Persons wishing to bid by mail may address M. 8S. 
Sandford, President of the Board of Education. The securi- 
ties are dated May 1, 1895, interest is payable semi-annually 
on Mav 1 and November 1, and $2,500 of the principal will ma- 
ture May 1, 1898, $2.000 yearly from May 1, 1899 to 1904, 
$3,000 yearly from May 1, 1905 to 1909, and $2,500 on May 1, 
1910, both principal and interest to be payable at the First 
National Bank of New York. The total debt of the district, 
including this issue, is $44,500. Its assessed valuation for 1894 
was $5,110,705, 
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Homestead, Pa.—The people of this borough have voted to 
issue $40,000 of bonds, $20,000 for street improvements, $10,000 
for sewers and $10,000 for water-works exiension. 

Hudson, N. Y.—Bonds of this city to the amount of $20,000, 
known as ‘“‘Cemetery Purchase Bonds,” will be sold 
at public auction on August 1, 1895. The securities will 
be dated August 1, 1835, interest at the rate of 4 per cent 
will be payable semi-annually on February 1 and August 1, and 
the principal will mature at the rate of $2,000 yearly from 
February 1, 1905, to February 1, 1914. 

Humboldt, Tenn.—Bonds to the amount of $15,000 have 
been sold for water works and an electric-light plant. 

Ithaca, N. Y.—On July 23, 1895, the city of Ithaca sold 
$150,000 of 4 per cent sewer bonds to W. E. R. Smith of New 
York on a 351 per cent interest basis. Nineteen bids in all 
were received. The securities are dated July 1, 1895, interest 
is payable semi-annually on January 1 and July 1, and the 
agg will mature at the rate of $7,500 yearly trom July 1, 

906, to July 1, 1926, both principal and iaterest to be payable 
in gold coin in New York. 

Jacksonville, Fia.—All of the old 8 per cent bonds of Jack- 
sonville, Fla , have now b-en surrendered, and Messrs, Coler & 
Co., of this city, who are negotiating the new million doilar 
5 per cent loan, report that the Jacksonville finances are in 
good condition. 

Kasson, Minn.—On July 22, 1895, the village of Kasson 
sold $6,000 of 43¢ per cent water-works bonds to Lewis 
Speck, of Kasson, at par. Nine bids were received for the 
loan. Interest will be payable annually at Kasson, and the 
principal wiil mature at the rate of $1,000 yearly from Aug. 
1, 1898, to Aug. 1, 1903. 

Kings County, N. ¥.—On July 23, 1895 the county of Kings 
sold $1,500,000 of 4 per cent registered public park fund bonds 
to the New York Life Insurance Company at 110°59 and 
accrued interest. The securities are dated May 1, 1895, inter- 
est is payable semi-annually on May 1 and November 1, and 
the principal will mature at the rate of $37,500 yearly from 
May 1, 1905 to May 1, 1944. Five bids were received for tne 
loan as follows: 

Kings County Savings Institution, for the first three instalments 
due, 104 95, 105-37 and 105°77 respectively. 

Farsov, Leach & Co., for the whole amount, 109°459, 

Daniel A Moran & (o., for the whole amount, 108-51. 

J.& W. Setigman & Co., for the whole amount, 110°35. 

The New York Life Insurance Company, for the whole amount, 
110°59. 

Four per cent county bonds to the amount of $2,100,000 
were also sold on July 26 to J. & W. Seligman & Co. at 
103°769. 

Laneaster. Wis.—The citizens voted July 16 in favor of 
issuing $24,000 of water-works bonds. 

Louisville, Ky.—An ordinance will be drawn up authoriz- 
ing the Mayor to borrow $312,803 at 4 per cent to pay out- 
standing warrants now bearing interest at the rate of 6 per cent. 

Lorain, Ohio.—Proposals will be received until August 24 
for the purchase of $3,500 of bonds. 

Lynn, Mass.—Water-works bonds to the amount of $165 000 
have been sold to E. H. Rollins & Sons at 107°30. The loan 
bears interest at the rate of 4 per cent and matures in 1925. 

Madisonvilie, Ohio.—Proposals will be received until Aug- 
ust 19, 1895, bv Bennett Carter, Village Clerk, for the pur- 
chase of $1,037'20 of 6 per cent assessment bonds. The se- 
curities will be dated August 19, 1895, interest will be payable 
annually at the German National Bank of Cincinnati, and the 
principal will mature at the rate of $103°72 yearly in from 
One to ten years, 

Massachusetts.—On July 20, 1895, the State of Massachu- 
setts sold a $300,000 314 per cent Medford Insane Asylum lo#n 
to Blake Brothers & Co. at 107 88 and accrued interest. The 
securities are dated April 1, 1895; interest is payable semi- 
annually oa April 1 and October 1, and the principal will 
mature April i, 1915. Both principal and interest are pay- 
able in gold coin or its equivalent at the office of the State 
Treasurer. Nine bids were received for the loan as follows: 







Bid. 

Blake Brothers & Co., Boston .... 197°88 
. Rollins & Co., Boston .. 07°620 

BH. Gay & Co , Boston . 107°59 

. & W. Seligman, New York........... 107°53 
Brewster, Cobb & Estabrook, Boston 107°067 
R. L. Day & Co.. Boston ............. 107°059 
Blodget, Merritt & Co................. ---107 037 

W. L. Quintard, New York.......... inet ...106°03 

Kountze Brothers .. ......... © \eegacnecnnonssnecasesecesenee 


McKeesport, Pa.—It is reported that at a recent special 
meeting of the Finance Committee of McKeesport Common 
Council, the bid of W. R. Thompson & Co., bankers, of Pitts- 
burg, of 32,444 16 premium on $268,000 of 4 per cent funding 
bonds. was accepted. The bonds had been sold to Z. T. Law- 
is, of Dayton, O., at $2,948 premium, but the contract was 
canceled ufter the Lewis forgeries had been discovered. The 
total issue was $30v,000 of serial funding bonds. dated July 1, 
1895, one series to become due each year from July 1, 1896, to 
July 1, 1914. The city reserved the first three series due in 
1896, 1897 and 1898, amounting to $32,000, for its sinking fund. 

McKee’s Rocks, Pa.—Proposals will be received until 
August 5, 1895, by John Zinkham, Clerk of Council, for the 
purchase of $40,000 of 54-10 per cent borough bonds, The 
securities will be dated September 1, 1895, interest will be 
— semi-annually at the Diamond National Bank, Pitts- 

urg, Pa,, and the principal will mature September 1, 1915. 








SES 
Milford, Mich.—Proposals will be received until July 99 
1895, by George P. McCoy, Village Clerk, for the purchase of 
$18,000 of 5 per cent water-works bonds. The securities will 
be dated August 1, 1895, and interest will be payable semi-ap. 
nually, both principal and interest to be payable at Lacy ¢ 
Liddell’s Bank, Milford, Mich. Bids will be received in two 
forms, first, the principal to mature at the rate of $1,009 
yearly after five years and $4,000 the twentieth year; and 
second, the principal to mature at the rate of $6,000 each year 
in ten, fifteen and twenty years from date. 

Milwaukee, Wis.—Proposals will be received until August 
6, 1895, by the Commissioners of Public Debt, care of William 
J. Fiebrantz, Comptroller, for the purchase of $200,(00 of 5 
per cent bonds, $100,000 to be issued for city hall and $100,009 
for street improvement purposes, The securities are dated 
July 1, 1895, interest is payable semi-annually, and the prin- 
cipal will mature at the rate of 5 per cent annually, the date 
of maturity being specified on each bond. Proposals will be 
received for each issue separately, or for both. 

Montclair, N. J.—Oa July 22, 1895, the town of Montclair 
sold $60,000 of sewer bonds, $30,000 bearing interest at the 
rate of 4!¢ per cent at 104 and 330,000 bearing interes at the 
rate of 4 per cent at par. The securities were awarded to J, 
R. Rand and E. A. Bradley, j»intly. The bonds are tobe 
dated August 1, 1895, the principal will mature August 1, 
1905. <A list of the bids received for the loan is as follows: 


Bid, 
Farson, Leach & Co., for $60,000 of 4% p. c. bonds........... 100°815 
J. &. Rnd and E, A. Bradley, for $30,000 4% p. c. bends... 194: 
Do ao tor $30,000 4 p. c. bonds .... 100: 
W. R. smith, for $60,000 of 5 p. c. bonds.............. eee 106" 
C. Zabriskie, for $60,000 of 5 p.c bonds..................2.- 10657 
Do for $60,900 of 419 p. ec. bonds. ............... 102°67 


Savings Bank of Mortelair. for $60,00 ' of 49 p.¢. bonds. . 100-1044 
State Mutual Life Ins. Co., Worcester, for $50,000 of 5 p. c. 


DOMES. cccccsese + scecsece i AANA dhtbegdenaakenenod 1041g 
Hl. A. Eaton, for $60,0°0 of 5 p.c. bonds ........2......22.-. 105'1-100 
Do for $60,000 of 44gp.c bonds.................-.. 101°1-100 
Bank of Montclair, for $60,000 of 419 p. c. bonds..... ....... 100°16% 
Olmst: ad & Tas lor, for $60,000 of 5 p. ec. bonds.............. 104°07 
£ C. Jones, for $60,000 of 5 p. c. bonds. .................-..6 -*101°25 
Street, Wykes & Co., for $60,000 of 5 p. c. bonds. ........... 104°07 
Sprain & Dickinson, for $60,000 of 5 p. c. bonds .......-.... 191°99 
Storrs & Smith, for $50,000 of 5p. ce. bonds. ........... -.. 10675 
Security Savings Bank of Newark, for $60,090 of 5 p. e. bds.*103° 
Howard Bank for Savings, for $30,000 of 5 p. ¢. bonds. ..... 102°27 
Do do for $30,000 of 5 p. c. bonds...... 102°55 
E. H. Roliins & Sons, for $60,000 of 5 p. 6. bonds ........... 107°25 
8. A. Kean, for $60,000 of 5p. c. bonds 2... 2. ........-.2.. 10049 
N. W. Harris & ‘'o., for $60,000 of 4 p. ¢. bonds ..... ..... 102°83 
Benwell & Everitt, for $60,000 of 5 p. c. bonds ............. 10613 
New York Life Lns. Co , for $60,000 of 5 p. c. bouds ........ 108°07 


* rhese are flat prices. 

School bonds of Montc'air to the amount of $5,000 have 
also been sold to C, W. Anderson, a local investor, at a few 
dollars less than a 4'¢ per cent basis. 

Mount Sterling, 0.—Bonds of this city have been voted 
for water-works and electric-light purposes. 

Newark, N. J.—A resolution has been passed authorizing 
the issuance of $1,090,000 of 4 par cent (20-year street bonds, 
Interes: will be payable semi-anaually. 

New York City.—Three pez cent gold bonds and stocks of 
the city of New York to the amount of $450,000 were awarded 
on July 23 as follows : 


Price. 

Queen Insurance Co. of America, $25,009, due 1914..... Seseoas 101°26 

do do oO 25,000, due 1914 .........2.101°53 
Traders’ Fire Lioyds of New York, 50,000, due 1914............ 101° 

Kountze Brothers, $200,000, due 1914.22... oe. o coe nee een nee L005 
Richard M. Cornell,*$150,090, due 1914.... 2.2.22. .22..2--22222-100" 


The total amount of the securities offered for sale was 
$489,939 24, as described below : 
OANS— When Due. | 
AkMOKY BONDS— 
3s, M&N, $270,500...Nov. 1, 1914 
CONSOLIDATED STOCK— SCHOOL House BONDS— 
3s, MKN, $108,000...Nov. 1, 1914 | 3s, M&N,$110,889°59. Nov. 1, 1914 
The loans are exempt from city and county tax, but not 
from State taxation. t) 
North Olean, N. ¥.—The people of this village voted re- 
cently in favor of issuing $19,000 of b nds to purchase the 
water-works and $1,000 of bonds for the purchase of fire de- 
partment supplies. 
Norwalk, Ohio.—A vote will be taken August 13 on issuing 
$100,000 of water-works boods. 
Omaha, Neb —Nine bids were received for the purchase of 
$80,000 of short-time district improvement bonds of Omaha, 
recently offered for sile, a list of which is as follows : 


LOANS— When Due 
POLIce DEPARTMENT BonxpDs— 
38, M&N, #549°65. ....Nov. 1, 1925 



















Premium. 
John Dale, Omaha........... = Pee 
Mason. Lewis & Uo, Chicago... ‘an 3,736 
8S. A. Kean, Chicago ...  .... - 3,400 00 
J. W Longstreet & Co., Boston ‘ 3,208 00 
Blodget, Merritt & Co., Boston . 3,632 Ps 
R. L. Day & Co., Boston..... .. . 3,535 > 
©. H. White & Co., New York 2.960 08 
Powell & Potter, Omaha... 2,800 % 
I SSRN OR: TOD canixcnintennnactianedddoiactcans -. 3,416 
The securities were awarded to Mason, Lewis & Co. of 


Chicago. 


Perry, N. Y.—An election will be held August 2 to vote on 
issuing $40,000 of water-works bonds. 

Petersbarg, Va.—It is reported that $169.000 of 5 per cent 
South Side Railroad renewal bonds have been sold to the Mer- 
cantile Loan & Trust Company, of Baltimore, at 104. The 
bonds run 40 years and are issued to replace a like amount of 
8 per cent bonds, 
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Philadelphia, Pa.—Philadelphia bas made another failure 
to place 3 per cent imorovement bonds which were first 


offered for sa'e on July 8. This time only $150,600 of the | 


securities were taken, all at par. The bids were as follows : 








George H. Welbert, Serie® C........ coer ceeeeerenseeeccecceees 87,000 
Mack Paving ee oe eee nee 2 ?,100 
Arthur H. Lea. Series F...........- +020 Veccceasesesesmeces 7,500 
Penpsylvavia Asphalt Paving Company, Series oF -natmegienene 11,000 
MNel DURDS, BOTICD Ae... 0.055 -0scc ncesqscosnseenenesaasessos 2.0" 
Fidelity I. 8. D. & T. Co., any series...........2.---+---0-- ecccce 100,000 
WG cnnccc 00 <08-.-- stnncessasssbeccossece soe cneseesenséccese $150,600 | 
Previously subscribed for... 2. ...ce0- cee. eee e eee eee renee eneces 235,500 | 
OD. oi, ccnncedsscdhbdbdineed sa08cd 6umssedssceaseniedeseserents $386,100 
Amount NOt taken...........2.ceee ee eee ener eee eeeseeeeeeeecees - $313,900 


Mayor Warwick announced that he would not again re-a {- 
vertise, but that until councils met any and ali bids could be 
sent to the City Treasurer’s office, and there would be opentd 
every other week. The Mayor was hopeful tbat this form of 
a popular loan would prove successful. The smallest mul iple 
of the lean is $100, and subscriptions from that amount up- 
ward will be received until the balance of the loan is sold. 

Mayor Warwick is quoted as saying concerning the failure 
to float the entire loan: 

“‘The city is not in any financial straits, and we will have 
no difficulty whatever in getting along until the meeting of 
councils in September even if we do’not dispose of any more 
of the loan. [am satisfied that more will be taken as soon 
as people understand that they can secure the bonds without 
the intervention of brokers. It is a difficult matter to state 
exactly the cause of the failure to place the loan; but it is 
probable that the prospect of an opportunity to inves: ia 
the subway loan at 4 per cent in the near future may have 
had some effect. 

“It is plain that brokers cannot take this loan at 3 per cent 
with a view of placing it with their customers, as it leaves too 
small a margin for them to work on, and they cannot be ex- 
pected to do their business for fun. They have allowed the 
people having money to invest to come in and take the bonds 
themselves, and we will give every opportunity for them to 
invest by keeping the matter open at all times until the first 
Thursday in September. The loan will be made a pv pular one.” 

The total bond issue was for $1,200,000. Interest will be 
payable semi-annually on January 1 and July 1, and the prin- 
cipal will mature at the rate of $60,000 yearly from December 
31, 1905, to December 31, 1924. The loan will be free from all 
taxes. 

Rankin, Pa.—The people of this municipality will vote 
August 138 on issuing $50,000 of sewer bonds, 

Ripley County, Mo.—An election held in this county July 
20 to vote on issuing court-house and jail bonds resulted in 
the defeat of the proposition. 

St. Ignace, Mich.— Proposals will be received until August 
10, 1895, by James Conners, Mayor, for the purchase of $7,500 
of 6 per cent incandescent electric light bonds. One bond of 
the denomination of $1,500 will become due in 1900 and one 
bond of the denomination of $2,000 in each of the years 1901, 
1902 and 1903. 

*yracuse, N. Y.—Proposals will be received until July 29, 
1895, for the purchase of $120,000 of registered local improve- 
ment bonds. The loan wiil be dated August 1, 1895, and will 
mature at the rate of $30,000 yearly in from one to four years 
from date. 

Taunton, Mass.—On July 24, 1895, the city of Taunton sold 
$12,000 of 4 percent highway improvement bonds due June 1, 
1905, and $9.000 of water bonds due July 1, 1922, to E, H.Gay 
& Co., at 105°21 and accrued interest. Interest on the loans 

is payable semi-annually. 

Ventara, Cal.—The people of Ventura voted July 9 on issu- 
ing $130,000 of bonds for water-works and electric-light pur- 
poses, 

Turtle Creek, Pa.—An election held July 23 on issuing 
$50,000 of street improvement bonds resulted in favor of the 


proposition. The borough’s total debt, includiag this issue, 
wil! be $70,000. Its assessed valuation for 1894 was $1,025,- 
640. 


_ Waco, Texas.—An election will be held at Waco to vote on 
issuing bonds for the construction of a new bridge. 


Washington, Pa.—The Washington School Board has 
awarded $55,000 of bonds to E. H. Gay & Co., of Boston, for 
@ premium of $1,500, che firm to furnish lithographed paper 
for the bonds. The securities bear interest at the rate of 41 
per cent, and mature in from one to eighteen years. 


Whitman, Mass.—Water-works extension bonds to the 
amount of $5,000 have been voted. 


Wilkinsburg School District, Pa.—Proposals will be re- 
ceived until to day by John Reece, Secretary, for the pur- 
chase of $50,000 of 4 per cent coupon school bonds, The se- 
curities are dated July 1, 1895, interest is payable semi-annu- 
ally on Januany 1 and July 1 at the First National Bank of 
Wilkinsburg, and the principal will mature at the rate of 
$2,000 yearly, beginning July 1, 1900. 

Windom, Minn.—Oa July 19, 1895, the village of Windom 
sold $33,000 of water-works electric-light and sewer bonds to 
C. H. Brown of Mapleton, Minn., for a premium of $100. 
Interest will be payable semi-annually at St. Paul, Chicago or 
New York, as the purchaser desires, and the principal will 
mature in 20 years, 


Yonkers, N. ¥.—Public building bonds of this city to the 
amount of $100,000, payable at the rate of $10,000 each year 
from 1902 to 1911. inclusive, were sold on July 25 to Benwell 
& Everitt at 104 75; public bath bonds to the amount of $20,- 
000, payable $5,000 each year in 1900, 1905, 1910 and 1915, to R. 
I. Day & Co., of Boston, at 105 639, and assessment bonds to 
the amount of $35,000, $25,000 maturing Fenruiry 1. 1897, 
and $10,000 February 1, 1892, to the Westchester County 
Savings Bank, Tarrytown, at 101°01. All of the bonds bear 
interest at the rate of 4 per cent. 

Youngstown, Ohio.—Proposals will be received until Aug- 
ust 19,1895. by J. Howard Edwards, City Clerk, for the pur- 
chase of $160,000 of 5 per cent water-works extension bonds, 
The securities will be dated August 31, 1895, interest will be 
payable semi-annually on May 1 and November 1, and the 
principal will mature at the rate of $10,000 yearly from May 
1, 1896, to May 1, 1911. Both principal and interest will be 
payable at the office of the City Treasurer. The bonds will be 
ready for delivery and must be paid for at the office of the 
City Clerk on August 31, 1895. 

The city’s debt on July 18, 1895, included $100,000 of water- 
works bonds ; $25,000 of fire department bonds; $362,570 82 of 
special assessment bonds, and $47,000 of floating indebtedness; 
total $534.570 82; sinking fund $70,382 23; net debt $464,- 
238 59. The assessed valuation in 1894 of real estate was 
$9,667,220; personal property, $3,647,490; total, $13,314,710; 
real valuation, $40,000,000. The population at present accord- 
ing to local figures is 40,000. 


——— 


STATE AND CITY DEBT CHANGES. 

We subjoin reports as to municipal debts received since 
the last publication of our STATE AND CiTY SUPPLEMENT. 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT 
and of interest to investors. 

Waltham, Mass.—Henry S. Milton, Mayor; Charles F. 
Allen, Auditor. The following statement regarding the 
finances of the city of Waltham has been corrected to Feb- 
ruary 1, 1895, by means of the city’s annual report. 

This city is in Middlesex County. 














OANS— —--Interest.--—  — Principal, _ 

NAME AND PURPOSE. P.Ct. Payatde. When Due. Outstand’g. 

ee eae 1885 4 F & A Aug. 1, 1895 $16,000 

a. © séhagenasahscee 1885 4 M& 8 Sept. 1, 1895 2,000 

Oe.  sccdatdendencaa 1887 4 J & J Jan. 1, 1897 90,000 

eee aoneR ee A - 1887 4 J & J July 1, 1897 28,000 

Oe  <nsawensaunanes 1888 4 J & J Juwy 1, 1898 42,000 

We need ddesinainactial 1889 4 J & J Jan. 1, 1899 28,000 

Oe! «=k ehewatibabenane 1889 4 J & J July 1, 1899 28,000 

me 86 s-- Ls Senanenasscene 1890 4 J & J Jan. 1, 1900 19,000 

Oe Lssasscssaesaeen 1891 4 J & J Jan. 1, 1901 30,000 

a - <aeesossunnaneee 1891 4 J & J July 1, 1901 31,000 

Ge sadadbasuasocces 1892 4 J & J Jan. 1, 1902 25,000 

do 92 4 J & J July 1, 1902 26,000 

do 4 J & D Dee.31, 1902 8,000 

do 3 4 J & J Jan. 1, 1906 3,000 

do 4 J & J July 1, 1912 3,000 

do 4 J & J Juwyl, 1912 2,000 

do 4 ......-. Feb. 2, 1895-7 18,750 

$2,650 due yearly. 

OE  denscuscesaneans BROE ss. . wancsonn Jan, 1904 25,000 

me | cebbsc ches eae Aes July 1, 1904 27,000 

Mn .. ) -6utuentebmaknes 1894 .. cesescce A Bp Se 5,000 

Public park bonds........ a aa Oct. 1, 1922 20,000 
Surface drainage.......... 1889 4 J & J Jan. 1, 1909 85, 

RECS a” adiccnkaciete 1890 4 J & J Jan. 1, 1910 15,000 

Ce... wecnuieedan 1892 4 J & J July 1, 1912 10,000 
Bower bonds............<. 1891 4l¢ A & O Oct. 1, 1906 50, 

Subject to call after October 1, 1896. 
OW 2 whaccusnaecee 1891 A & O Apr. 1, ’98to’02 150,000 
$30,000 due yearly. 

do 91 4 A & O Oct. 1, 1911 50,000 

do as ap eee Apr. 1, 1921 50,000 

do 4 J & J July 1, 1902 10,000 

do 4 J & J July 1, 1922 25,000 

do 4 J & JI Dee. 1, 1922 15,000 

do rere Apr. 1, 1923 5,000 

do € -° “sseceaa Oct. 1, 1923 75,000 

Water loans constr’ction.1883 4 J & D Dee. 1, 1898 75,000 

1 _1886 4 A & O Apr. 1, 1906 9,000 

do do -1887 4 J & J Jan. 1, 1907 6,000 

do do -1887 4 J & J July 1, 1907 12,000 

do do -1888 4 J & J July 1, 1908 24,000 

do do -1889 4 J & J July 1, 1909 20,000 

do do -1891 4 JI & J July 1, 1911 35,000 

do do -1892 4 J & J July 1, 1912 28.000 

do do > Ff oe Jan. 1, 1913 24,000 

do do ee | -aionakks Apr. 1, 1913 125,000 

do do .1893 4 ovcons OUP 1, Bete 20,000 

do do 1894 4 éeaeseen, Es 2s Dee 10,000 

do do . ere Oct. 1, 1914 10,000 


TAX FREE.—The bonds are all exempt from taxation. 

TOTAL DEBT, Etc.—The city’s total bonded debt on February 1, 
1895, was $1,364,750; water debt included, $403,000; sinking funds, 
$334,871; net debt, $1,029,879. 

ASSESSED VALUATION.—The city’s assessed valuation and tax 
rate have been as follows: 








—————- Assessed Valuation. Rate of Tax 

Years— Real Estate. Personal, Total. per $1,000, 
eer $14,425,300 $4,340,760 $18,766,060 $16°30 
1893 .... -.. 14,055,000 4,566,876 18,621,876 16°40 
BE wikkesn neenntke 13,321,000 4,2 56 17,616,756 15°50 
DR daninssdnsint 12,452,300 3,945,330 16,397,630 14°00 
_ ., —— ae 11,600,900 3,609,814 15,210,714 14:00 
nti cacndaes 10,704,200 3,254,130 13,958,330 14°20 


POPULATION.—In 1890 population was 18,707; in 1880 it was 
11.712: in 1870 it was 9,065. 








ia ror index to items see next page. 










































































THE CHRONICLE. 


[Von. LXI, 





—_—. 





INDEX TO STATE AND CITY DEPARTMENT. 


In the following index references are given by volume (v.) and page (p.) toevery item regarding State, city, town or county finances whick 
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Items in the current number are not noted in the index. 
Full-face types refer to latest reports of total debt, assessed valuation, &e. 
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$2,500,000 


ESSEX COUNTY,N. J., 
PARK BONDS. 


The Board of Chosen Freeholders of the County of 
Essex, N. J., proposes to issue bonds to theaggregate 
amount of $2,500,000, pursuant to the provisions of 
Chapter XCL. of the Acts of 1895, which act has been 
approved by a vote of the people of said county, for 
the purpose of establishing a system of Parks and 
Parkways for said county. 

These bonds will be dated August 1, IS05, 
as follows: 

$500,000 August 1, 1915. 
3500,000 August 1, 1920. 
$500,000 August 1, 1925. 
$500,000 August 1, 1930. 
3500,000 August 1, 1935. 


payable 






Chey will be of the denomination of $1,000 each; 
will bear interest at three and sixty-five one-hun- 
dredths (3 65-100) per cent per annum, payable semi- 
annually; will be coupon bonds with the option to 
the holders to have them registered or exchanged to 
registered bonds; will be executed by the county 
officers, and the whole issue duly countersigned; 
principal and interest payable in gold coin, 

The proceeds will be required for use by the Park 
Commission from time to time during a period of not 
less than two nor more than three years. At least 

750,000 will be required during the present year. 

The County of Essex has a population of 300,000, 
and an assessed valuation of $175,165,000. Its pres. 
ent total indebtedness is $766,859, or less than one- 
half of one per cent of the assessed valuation. 

The act under which the bonds are issued requires 
the annual levy of a county tax sufficient to meet in. 
terest and principal when due. A county tax for any 
purpose is entitled to priority in payment over local 
taxes for municipal purposes. 

Sealed proposals will be received by the Finance 
Committee of the Board of Chosen Freeholders, at a 
meeting to be held by said Committee, at the Free- 
holders’ room in the Court House, at Newark, N. J., 
on Tuesday, July 30, 1895, at 3 o'clock P. M., which 
meeting will remain open until 3:30 P.M. Proposals 
should be 


1, For the whole of said bonds to be issued at once. 

2. For $1,000,000 to be now issued. 

3. For the whole amount to be issued in instalments 
of not less than $500,000 during a period not 
exceeding three years. 

4. For any part of said bonds. 

The purchaser to pay the interest accrued on said 

bonds to the time of delivery. 

Under the statute no bids can be received at any 
other time or place. 

The Finance Committee reserves the right to reject 
any and all proposals, if in its judgment the interest 
of the county requires such action 

By order of the Finance Committee. 


New Municipal Loan. 
$775,000 
City of Atlantic City, N. J, 


30-VYear & Per Cent Sinking Fund 
GOLD WATER BONDS, 
PRICE TO NET ABOUT 4 PER CENT. 
FULL PARTICULARS UPON APPLICATION. 
Spencer Trask & Co., 


27 and 29 PINE STREET, NEW YORK. 


CITY BONDS 





SUITABLE FOR 
TRUST FUNDS. 


LISTS UPON APPLICATION, 
CORRESPONDENCE SOLICITED. 


Farson, Leach & Co., 


CHICAGO, 2 WALL ST., N. ¥. 


Street Railway Gold 5s 


AT 974 AND INTEREST. 





PARTICULARS ON REQUEST. 


N. W. HARRIS & CO., 


BANKERS, 


15 WALL STREET, - NEW YORK. 


Fred. M. Smith, 


70 SOUTH STREET, 
AUBURN, NEW YORK. 


Makes specialty of Bank Stocks, Municipal and 








Lb H, JOHNSON, Chairman. 


MUNICIPAL BONDS 
FOR INVESTMENT. 


PARTICULARS UPON APPLICATION, 


“EMBER3 OF THE NEW YORK AND BOSTON 
: 8TOCK EXCHANGES, 


DEALERS IN COMMERCIAL PAPER. 


Blake Brothers & Co, 


238 STATE STREET, BOSTON, 
5 NASSAU ST., NEW YORK. 





High-Grade 


CITY, COUNTY AND STATE 


BONDS, 


PAYING HIGH RATES of INTEREST 


We make a specialty of High-Class Securities 
suitable for permanent investment. 
Descriptive list on application. 


SPRAIN, DICKINSON & CO., Bankers, 
10 Wall Street, New York. 





MUNICIPAL AND RAILROAD 


BONDS 


And all Local Securities Bought and Sold. 


NEW YORK, BROOKLYN AND JER: 
SEY CiTY BONDS A SPECIALTY. 


E. R. SMITH, 











Water Bonds and furnishes Solicited Information 


W. 
16 BROAD STREET, - NEW YORK. 
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C. H. White & Co., 


BANKERS, 
72 BROADWAY, NEW YORK. 


City, County and First Mortgage 
Railroad Bonds. 


LISTS MAILED. 

















WHANN & SCHLESINGER, 
BANKERS, 


MUNICIPAL BONDS, 


2 Wall Street, New York. 














W.N. Coler & Co., 


BANKERS, 


MUNICIPAL BONDS. 
34 NASSAU STREET. 















HIGH GRADE 






Investment Securities. 


Street, Wykes & Co., 


44 WALL STREET. - NEW YORK. 












BONDS. 


Municipal, County and State Bonds 
For Investors, Trust Funds and Savings 
Banks. 

FOR SALE BY 


Rudolph Kleybolte & Co. 


INVESTMENT BANKERS, 


CINCINNATI, O. 
Descriptive Lists Mailed on Application 


w. J. Hayes & Sone, 


BANKERS, 


Dealers in MUNICIPAL BONDS, 


8treet Kailway Bonds, and other .high grade in- 
vestments 


8O08TON, MASS., Cleveland, Ohio, 
7 Exchange Place. 311-313 Superior St. 
Cable Address, “KENNETH.” 


MORTGAGE LOANS 
TEXAS. 


Interest 7 Per Cent Net. 


NO COMMISSIONS charged borrower or lender 
until loans have proven good. 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 








GEORGIA MORTGAGE LOANS. 


SOUTHERN LOAN AND TRUST COMPANY OF 
MACON, GA. 


J.8. SCHOFIELD, Pres. H. M. SMITH, Sec. 
F. 0. SCHOFIELD, Treasurer. 


This company makes a specialty of handling a lim 
ited amount of the best five-year mortgage loans 
afforded by this community. Doing only a smali 
business in this line, we can select the best. Loans 
secured by business property net the investor six 
per cent, residence, seven per cent. Principal and 
interest payable at the Merchants’ Exchange Na- 
tional Bank, New York. Correspondence solicited. 


WARRANTS txt A Oa 
COUNTY, CITY AND SCHOOL, 
JNO. P. DORR & CO. Seattle, Wash, 


CHICAGO. 
Loeb & Gatzert, 


MORTGAGE BANKERS, 
125 LA SALLE STREET, CHICAGO 








First Mortgages for sale in masqoaens. small amounta 
netting investors 56, 644 and Pe ys by 
tmproved and income-bearing Chicago city property. 

Principal and Interest payable in Gold. 


CORRESPONDENCE SOLICITED. 





A. O. P-epenras. Member N. Y. Stock Exchange 
WM. V. BAKBR, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 


BANKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILLS. 


Chicago Securities Bought and Sold. 


YIELDING AN INCOMB 
BONDS 4% To 6% 


CITY, MASON, LEWIS & CO. Bankers 
COUNTY 171 LA SALLE STREET, 
SCHOOL SEND FOR LISTS. CHICAGO 


A. G. Becker & Co., 


(INCORPORATED) 


COMMERCIAL PAPER: 
154 La Salle St., Chicago, Ill. 











Jamieson & Co., 


STOCKS—BONDS, 
Members New York and Chicago Stock Exch 


187 DEARBORN STREET, 
Chicage, Ills. 


Private wire to New York and Philadelphia, 


C. H. Van Buren & Co., 








BANKERS AND BROKERS, 








60 BROADWAY, NEW YORK, 
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Oshkosh, Wis. . 60, p. ns Riverside, O...............V. W@W. p. 94S Springdeld, Mo.. West Indianapolis, Ind.....¥V.€ p. 
Oswego. Kan. eeees Riverside, eu V. Gu. s on0, L1G . GO, p. 898, 941,589, 1116 West Pituston Pa... V. 69, p. 1027! 1116 
Oswego Co. a . # Riverside o. Cal........ 60.p. S30 Springfield, Neb .V. 60. p. 808, 1072 Westwood O............. "V¥. 60, p. 849 
Otter T sil Co.; Minn. ... V. 60, p. Rockdal Te ex -61.p. 86) Standi-h, Mich ... .........V.60,p.8°8 Wheeling W Vs 
ainted Post, N.Y.V 60,p 911,950,1071 Rockingham «'o., N. H. V. 60, R. vy 10 4 Stanton, Mich....... V. 60, p. 788 V.60 p. 1 07,1116; V. 61, p. 40 
Pan Alto, ‘‘al..... e¥ 60, p. 723 Roekport, Mass. tenes +b. 82 Stapleton, V. Y.............-V- go,  P. ‘ Wilkin Co, Minn ..........V.6 , p. 941 
Pasadens C ity 5 wv Rockville Conn... Vv. Ga. mr 1027 | Star« Wo., O ........066+ -.. V.€ Williamsville, +. Y.. ... .V. 6), p. 40 
60, = + Vv ot, p. 82 Kockville Centre, N. Y.V.60, p. 845,980 Stewart Co.,Ga......... ann " Withmantie, vonn .... V. 60, p. 762, 808 
Passaic, N. J. .....V¥.6 . Dp. ‘808, S48, 04: Rockwell Cit. 1s — -a- Stewartville, Minn.... Vv. , 60. p.* : Willouzhby, ©. pas V. 6°, p. 724 
Paw ing, N. Y.... "Vv. BO. p. 1071 . p. 10-7, 1116; V. G1. p. i25 Stockton, V. J. ’ »p.82) Wilmington, De i. V. 60, p. 724 1937, 1073 
Pella, la ........... V. 60, p. 941 Roseau bo. inn vg | Sturgis, 8. D... . V.60, p, ind, 1164 Winchester. Mass....V. 60, p 9380, 1027 
Penacovk, V. H....... v 60, ,, ¥- 60, D. 1072; V. 61. p. 126 Summerville, Ga -... ¥. 60, p. 803) Windom, Minn., 
Rutland, Vt.. .... .V. 60, p. ae 1116 | Sutter ‘o., (lal............. 60, p. Ste V. 69, p. 10°73; V. 61, 


Pendleton Co, W.Va.V. 60, ¥ B18, 107 
Peori:, Lil . 60, p. 1072; V. 61, p. 125 
Perth Amb + ¥. 60, 

petersbare, 





Phelps. N. t 
Philudelpila. ee. ... V. 60, p. 721. Bas, St. Clair, Pa. 
&Y. 82,12 St. lgnace, N. 

Pp. St. Joba’s, Siveh. : 

‘ v #60, p. Tue St. Louis, Vo 

ye Bu, St. Louis Co., 
) p. 818, ‘80s. 931, 980; af o p.80 St. Mary's O 

. Pp. 125 St. Mary’s ‘’o., } 

mS th p.125 St. Paul, Minn., 
.V. 60, p. 723 V. 60, p. 724, 849, 896; V. 61, p. 39.126) Travis Co., Tex.............+ 





, 1163; V. ot. Dd. 
shanuakt Vv. 


Philmont, N. 
Pine Islnd, Vann.. 


Vo 
Plaintield, N. . 
Plainview, - v saeune 
Pleasant Ridge. Ind. 


gn eee V. 61, p. 8’ 


+4 
] 

p. 76% = Augustine Fla. 
' . ‘o harles, Minn., 


Syracuse, Mii lsivnaases 

Vv. by. ‘J Swi 

“Tecoma. Wash.. 

V. 60, p. 898; V. 61, p. 39 aunton, Mase. nec 
.V. 61, p. 82) Tecumseh S D,. No.32 ‘Neo. 

eeenae ‘ V. 60, p. 724. Terre Haute. By .V. 60, 

.V. G1, p. 39, 82, 126 | Texas 


Dp. 
v. bi, p. 096, 980) Woburn, M: 1ss . 
.. V. 60, at itis 





ealiaen v.¢ 60, p. Ties 


A 60, SOs. Fa) ER V. 61, p. 82 

30, p. 761 Woonsoe +f R. ‘2 0, Dp. we 3809 
V.«0, p.931 Worcester, Mass.. Vv: én Fs on B49, 847 
p mi 1027 Worthington, tmn.. ....V. 
V «0, p. 93!) Wyoming Co., Ws. Cibaracs _V. 60, p.1 






wercwmy ¢ 


ERE: ....V¥. 60, p. 761 oT ear tae p. 761, 9-0 Y one &- ape Fy sit 
M'nn....... .V. 61, p. 84 Thomecnviite. Mich........ V. 60, p — onkers. \. ¥... 
y 60, P 11: 60, p. 762, 8397: V. % Be 49, 127 





secccee V. 6t, p. 82) itusville, 
Md V. 0, p. 846 | Toledo, O 
T opeka. MS oc casenns 


‘Vv. 60. “p. 941: V. 
Vv. 60, oo 761 895 Youngstown Go. 
Vv. y 


Py York, Pa Pi ER AG 0, p. 941 


60, p. 680 6, p. ‘041, 1027; V. 61, p. 127 








FINANCIAL, 


FINANCIAL. 





THE MONETARY TRUST, 


50 BROADWAY, NEW YORK. 


Speculative Investment. 
Permanent Investment. 


This new financial institution has been established 
under anthorization from the State of New York 
upon principles nut heretofore incorporated into any 
monetary institution. It is designed to aid investors 
in the profitable use of money. It cannot legally ac- 

uire ownership in securities nor transact business 

or its own account. It is the only incorporated in- 
stitution in New York legally restricted to a dis- 
interested position toward all investments. Banks 
or private individuals will be advised concerning safe 
investments without cost except simple commission 
if transactions are consum mated, and all transactions 
in securities listed on the New York Stock Exchange 
will be executed upon that Exchange by Messrs. 
Carley & Co., members thereof. ihose investors 
who undertake to obtain more tnan simple interest 
will be aided in acquiring bonds or stocks which the 
officers of this institation believe most neariy com- 
bine safety wit promise of radical improvemeut. 
Those who venture to use money in this manner will 
tind this institution the best medium which modern 
finance has yet developed through which agiven sum 
can be thoughtfully piaced at risk. Small investors 
(of Savings Bank Cia~s) qnresully provided for. 

FRANCIS D. CARLEY, President. 

LEON T. ROSENGAR ‘EN, Vice-President. 

ROBERT MURRELL JARVIS, Treasurer. 

F. A. ROSENGARTEN, Secretary. 


CARLEY & 00, 


50 BROADWAY. 
Members of the New York Stock Exchange. 
SPECIALISTS 
iN 
SPECULATIVE INVESTMENTS. 
Bonds and Stocks {including fracticnal lots). 


Fred. H. Smith, 


No. 8 BROAD STREET, NEW YORE, 
STUCKS AND BONDS. 
MARGIN AUCOUNTS SOLICITED 
INTEREST ALLOWED ON BALANCES, 


Market Letter on Application. Correspondence 
luvited, Established 186s, 

All classes of Uulisted Securities and Tractior 
Stocks Bought and Sold. 











SEARS & WHITE, 


Etc ‘NE RK c ol 
STATIO*’ & us AND Vit EN TERS, 
Supply Barks, benpkers, Stok Brokers ang Cor- 
poraiions with Complete vuttits of Accuunt Books 
and Staliovery 
New concerns organizing will have their orders 
Ttomotly executed, 


+. NO, 49 BROAD STREET. 








(. W. Haskins, E, W. Sells, 


No. 2 NASSAU STREET, - NEW YORK. 
Offer their services to make 


PERIODICAL AND SPECIAL 
EXAMINATIONS OF ACCOUNTS AND 
RECORDS, 
INVESTIGATIONS OF AFFAIRS, 
and to introduce 
SIMPLE AND EFFICIENT METHODS 
OF ACCOUNTING. 

Over twenty years experience in the Operating 
Accounting and Financial Departments of Ratlways 

and och. r corporations, aud have 

lavestigated and Revised the Accounting 
System of she ( united States Goveremert, 





RICHARD PRICB MORGAN, 
EDWARD R. MORGAN. DwiGuTt C. MORGAN 


Rich. P. Morgan & Sons, 


RAILWAY EXPERTS, 
DWIGHT, ILLINOIS, U. 8. A. 


Having extended experience in the construction 
and operation of railways, we offer our services as 
INDEPENDENT EXVERTS to examine and report 
upon the character and CuNDITIVUN uF TUE CoN. 
STKUCTION and Equipment of Railways and also 
their Sark Net EARNING Capacity. We have 
recently examined for capitalists and reported 
west ot Ch upon nearly al) of the ee railroads 
west of C icago between Can. d Mexico. 





bliss, Fabyan & Co., 


{KW YORK, BOSTON,PHILADELPHI4, 
BELLING AGENTS FOR LeaDING BRANDS 


BROWN and BLEACHED SHIRTING 
and SHEETINGS, 
PRINTS, DENIMB, TICKS, DUOKS, &o. 
Towels, Quilts, White Goods and Hosiery 
Drills. Sheetings, dc for Mrnoert Teede 


SECURE BANK VAULTS. 








GENUINE 

WELDED CHROME STEEL AND IROD 

Round and vis Bars ar “J 5-ply P eA and Angles 

FOR SAFES. VAULTS, 

Jannot be sawed, (ut or Drilled, and positive!) 

Burwlar- Proof. 
CHROME STEEL WORKS, 
Kent Ave., Keap & Hooper Sts 
3ole Man’f’ers inthe U.S. BROOKLYN, N. ¥ ° 





MISCELLANEOUS. 


J. Spencer Turner, 
ge eacll TO 
Brinckerhoff, Turncr & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 


COTTON CANVAS FELTING DUCK, 
CAR COVERING BAGGING, 
RAVENS DUCK, SAIL TWINE, &C, 
POPE “ AWNING” STRIPES. 


AGENT 
UNITED STATES BUNTING CO. 
A full supply, all W.dths and Colors, alway in 
stock. 
109 Duane Street, New Vork 


1850. 1895. 
The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 


This old and reliable Company row has the exper- 
lence of forty-five years of vr«ctical Life Insurance, 

web has taught it that the sine qua no of sa 
s the adoption of good pla’ sof insurance, and the 
pursuit cf a liberal policy tow+rds «th ite Insured 
end its Agents. These essentials it p ssesses in aD 
eminent degree, but judiciously temvered by that 
‘onservatism @hich isthe bes vp s-ible safeguard of 
the pelicy-holder. Its contracts sre imeontestabdle 
after two years. ‘hey are oon-frfeiting, providing 
eeverally for either paid-up policy or extended in- 
surance, at the option of the policy bolder, It gives 
cep vaya of grace iv payment »f all premiums. Its 
‘ourse during the past furty-"ve years abundantly 
femoustrates its adsulu'e security. 








Active and successful Ayents, wishing to rep- 
resent this Company, may communtcate 
with the President at the Home Office, 
261 Broadway, New York. 





OFFICERS: 


SEORGE H. BURFORD...... ...-. President 
CP. FUALEIGH _........ ee . Secretary 
A. WHKEELW RIGHT..... ccccseed ‘Assistant Sec etary 
I sina chenn acin snxseenll Actuary 
SU REPOE Ee, INT woccccsencnccsanscacseeenad ashier 
1OHN P.MUNN......... * Medical Director 
FINANCE COMMITT EK: 

FO. G. WITLt AMS pasaanlis Pres. Chem. Nat. Bank 
ik IN J. TUCKER....... Builder 
£. 1. PERKINS, JR, Pres. Imp. & Traders’ ‘Nat. A. 


c. 1 
‘(AMES R. PLUM............ 








Atlantic Mutual Insurance Scrip 


BOUGHT AND SOLD, 


AUGUSTUS FLOYD, 32 Pine St., N.Y 
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arust Companies. 











New York Guaranty & 
Indemnity Co., 


65 CEDAR STREET, N. Y., 
Mutual Life Building. 


CAPITAL, - - $2,000,000 
SURPLUS, - - $1,500,000 


Is A TRUST COMPANY UNDER THE BANK- 
ING ACT AND TRANSACTS ALL TRUST COM- 
PANY BUSINESS. 

Isa legal depository of trust funds, 

Actsas Trustee, Transfer Agent, or Registrar for 
Oorporations. 

Acts as Executor, Administrator, Guardian, or 
Trustee of Estates. 

ALLOWS INTEREST ON DEPOSITS 

subject to check. 


WALTER G. OAKMAN, President, 
ADRIAN ISELIN, Jz., Vice-President, 
GEORGE R. TURNBULL, 2d Vice-President, 
HENRY A. MURRAY, Treas. and Sec. 
J. NELSON BORLAND, Assist. Treas. and Sec. 
DIRECTORS. 

Babcock, Adrian Iselin, J 
— P . Augustus D, Suilliard, 
James N. Jarvie, 
Richard A. McCurdy, 


Walter R. Gillette, Walter G. Oakman, 


Robert Goelet, Alexander E, Orr, 
G. G. Haven, Henry H. Rogers, 
Oliver Harriman, Henry W. Smith 

R. Somers Hayes, H. McK. Twombly, 


Charles R. Henderson, Frederick W. Vanderbilt, 
William C. Whitney. 


Gnited States 
Mortgage & Crust Co, 


59 CEDAR ST., NEW YORK. 
CAPITAL «- «= «- $2,000,000. 
SURPLUS=-= <- «= « $00,000. 

®ransacts a General Trust Business. 
Loans Money on Bond and Mortgage. 
Issues Firat Mortgage Trust Gold Bonds. 
Takes entire charge of Real Estate. 


Legal Depositary for Trust, Court, and 
State Funds. Allows Interest on Deposits, 


Executes all Trusts. 
OFFICERS. 
George W. Young, = = * President. 
Luther Kountze, = «- Vice-President. 
James Timpson, - 2d Vice-President. 
Arthur Turnbull,- <- <« Treasurer. 
William P. Elliott, - - <« Secretary. 
Clark Williams, Asst. Sect’y and Trease 
EXECUTIVE COMMITTEE. 
Charles D. Dickey, Jr., Gustav E. Kissel, 
y many J 4. enderson, 5 ay Kountze, 
har! ane — ‘ames 
ard A. McCurdy. 
6 ooo 
Samuel D. Babcock, 
William Babcock, Gustav E, Kissel, 
Dumont Ciarke, Luther K« untze. 
Charlies D, Dison Jr, Chariton T, Lewis, 
bing & od Dixo Lewis May, 
David Do ws, Jr. Theodore Morford —, 
Robert A. ‘Grannive, Richard A. McCurdy, 
Theo. A. Havemeyer, Robert Olyphant, 
Charies R. ease, William W. 7 
James J. Hill James Tim 
Gardiner G. Hubpard, George W. rOung> 


Improvement on all Others 
as to Security 


ARE THE VAULTS OF THE 








National Saf2 Deposit Co. 
of New York. 


THE MUTUAL LIFE BUILDING, 
32 LIBERLY STREET. 


Sates $5 to $300 per year. 


Inspection Invited, 


ERBOoO 
TRUST CO. 


234 FIFTM AVENUE, COR. 27TH STREBT. 
Branch Office, 66 Broadway, New York. 
CAPITAL, = = = = $1,000,000 00 

DESIGNATED LEGAL DEPOSITORY. 
Interest Allowed on Time Deposits. 

Checks pass through N. Y. Clearing house. 
Acts as Executor, Guardian or Administrator of 
Estates a and as Receiver, Registrar, Transfer and Fi- 
nancial Agent for States, Railroads and Corporations 
Money to Loan on Bond  / Mortgage. 
ROBERT MACLAY, Presiden 
CHARLES T. BA RNEY, Vice-Presiden 
JOBEPH T. BROWN, 20 Vice-President 


DIRECTORS: 
goseph 8. Auerbach, E. V. Loew, 
y B. Huliins, Henry F. Dim 
| Hay: John P. Townsend 
Charles F. Watso 


Charles T. Barney, 
‘ roses Higaine, 
bert G. Kemsen, Frederick G. Bourne 
aciay, 

8, % Lawrence peruins, 
James H. Breslin, b Ao > fleston, 
+o Nod LV White 

FRED'K. L. ELD ot ee 
J. HENRY TOWNSEND. Assist.’ Secy. 





Title Guarantee & Trust 
o. of Ch'caro. 


(The first Guarantee Conipany organized in Chicago.) 


LA SALLE STREET, 
S. W. Cor. Washington Street. 


Capital paid up---------------- $1,600,000 
Undivided Earnings, includ- 
ing surplus-------------------- 301,000 


Makes Abstracts of Titles. 
Guarantees Tilles to Real Estate, 
Transacts a General Trust Business, 


This Company is authorized by law to act as 
REGISTRAR OF STOCKS AND BONDS, ADMIN 
I8STRATOR, EXECUTOR, GUARDIAN, TRUSTHE, 
RECHKIVER AND ASSIGNEE, and has depositec 
$200,000 
with State Auditor as a security fund. 
TRUST MONEYS AND TRUST SECURITIES KEPT SEP- 
ARATE FROM THE ASSETS OF THE COMPANY. 
Prompt Service. Reasonable Rutes. 
Correspondence Solicited. 
OFFICERS 


GWYNN GARNETT, Prest. A H. SELLERS, V.-Prest 
A. A. STEWART, Secy. kK, LARRABEE, Treas 


RANK H., Sutumna, 'T, ust Officer. aod 
DIRECTORS: 

. H. Sellers, Joho pefoven, John P. Wilson, 
W.D.Kerfvot, Sam. B. Cha Eas n Keith, 
Chas. W. Drew, Johu J. Herrick, Jobo G. nea 

Gwyun Garnett, Horace G. U 
COUNSEL: 
John P, Wilson, A. M, Pence, A. W. Green 





The 
EquitableTrustCompany 


185 DEARBORN S8T., CHICAGO, 





$500,000 
100 000 


3APITAL, PAID UP, - - 
SURPLUS, - - - - - - - - 


AUTHORIZED BY LAW TO RECEIVE and ex 

sute trusts of every character from courts, corpors 

t ons and individuals. Takes entire charge of estates 

sal and personal, Acts as agent for the registrs- 

ti mand transfer of bonds and stocks and the pay 

mnt of coupons, interest and dividends. A lega) 
itory for court and trust funds, 








NEW YORK AND BROOKLYN 


FINANCIAL 
TRUST CO’S STOCKS. 


Specialties for Twenty-five Years. 
Dealt in by 
JAMES W. NOYES, 
(Successor to WILLIAM C. NOYES,) 
96 BROADWAY, NEW YORK, 





Active and Luca) Securities bought and sold 10 ad- 
Ventage. Atiantic Mutual Scrip. Circulars 


INTEREST ALLOW ED ON DEPOSIT 4 of money 
enich may be made at any time anc witburawn afte: 
ive days’ notice, or at a fixed date, 

TKHUST FUND®S AND TRUST INVESTY ENT 
wre kept separate an apart from the asiets of t1 
sompany,. 

DIRECTORS: 
CHA®, H. HULBURBD. 
BENJAMIN ALLEN, 
MAURICE BUSHNY ELD, 


AZBL F, HATCH, 
280, F. JENNINGS, 
4, W. KERWIN, 


INVESTMENTS IN THE SOUTE. 
Exchange Banking & Trust 
Company, 
CHARLESTON, 8. C. 
Paid-up Capital, - - $100,000 
Aathorized Capital, - $1,000,000 


Transacts a General Banki 
ypc or Interest Allowed on Dopos ~— 


VESTMENTS MADE IN SAF aap RELI- 
ABLE et ttt PAYING cadena! N SECU- 
} AN BST MOR Gus ON IM 
ROV REAL ‘ESTATE iN’ “ities. 


oo ndence solicited as to all Southern 

ments. ing within easy reach of al] parts of 
ae thorough and careful investigation tor 
purchasers can be made of all Covestenall ts 3 


OFFICERS, 
EDWARD Frestéent.. 


SMYTHE & LEH, General Counsel. 
DIRECTORS. 
A. 8. 4 ruaay, of Johnston, Crews & Co., wholesale 
@ 
soot M. “ Brep , of Wm. M. Bird & Co., wholesale 
nts 
JAMES ALLAN of James Allan & Co., Jewelers. 
J H. F. KOENIG with Knoop, Frerichs & Co., cotton 


Quo. i Uee anne Pres. Klectric-Light & Power Go 
Missouri Kansas & Texas 
Trust Co., 


KANSAS CITY, MO. 
BRANCH OFFICES: 

36 Wall Street, New York. 

400 Chestnat Street, Phile 

297 Heerengracht, Amsterdam, Holland 

Paid Capital..........81, Bees 000 

Soa —-"“a ,000 
ARTHOR B. asknadiians Pres 


BOARD OF DIRECTORS: 








J. McD. Trimble, C. A. Dean, ry L. Martin. 
Paste Suteaieln fe & Meats 
a Granniss, Gnas Clark E. P. Merwi 
Chae sees Sait 
Sai E. Henry Barnes. — i 
ManhattanTrustCompan ny. 
CAPITAL 1.000,0 





CORNER OF WALL & Massaee STREeTe 
A Legal Depository for Court and Truss 
funds and General Deposits, 
Liberal Rates of Interest paid on Balances, 
John I. Waterbury, Pres'’dent. 
John om. Jr.,V ce-Pres, Amo-.T. French = af’ Se rate 
Chas, + 1 Smith, Bec’y. W.r pees on Ham 


Directors, 
August Be! mont, Pm Kea 
. W. (anncn, John Ho ‘ *7 Iba 
“J. Cros 2 John G. aeonee, 
Rudulph 1 Ellis, E. D Ran ‘ol 
John R. Ford, James O. sh Rasa, 


Samuel T omas, 


Amos T. French, : 
Edward ‘Tuc 

John I. 1, Waterbarp 
R. T. Wi 


John N. A. Griswold, 
H, L. Higginson, 
W. Pierson Hamilton, 


Central ‘rust & Sate Devosit 
COMPANY, 


CINCINNATI, O 





27 W. Fourth St... < 





Acts as Trustee under Mortgages of Corporations! 
as Agent for Transfer and Rewistry of Stock; ag 
Kxecutor, Administrator and Guardian of Estates, 
Allows luterest on Savings Depusits. i 








Usvie aacuress: 


Vong distance ‘l'eiepnonue: 
“ RUDERATION, N. Yd 


“114 CORTLANDT.” 


Haight & F reese, 


Bankers & Commission Stocs Brokers, 
63 BROADWAY, NEW YORK. 


STOCKS, BONws AND GRAIN 
Bought and Bold at 1-16 Commission. 
special attention given io eut-ot-town ae 
counts, 

T 34ANSACT A GENERAL BANKING AND 8TOOK 
EXCHANGE BUSINESS, 
INVESTMENT BONDS, 
Accounts of Banks, Bankers and Individuals 
received on favorable terms. 
NATIONAL BANK KEFKEKENCKS FURNISHED 
Uvtown Office, 1122 Rrond ware 


ALL N.Y. CITY STREET RALLROAD 











SAMUBL D. WARD, 
OTTO YOUNG 


. BR. WALSH, 





OFFICERS 
J, B. WALSH, President. 
¢Has. H. HULBURD, Vice-President. 
SAMULKL D. WARD, Treasurer, 





JP, Wintring ham, 36 Pine St., N. Y. 


LYMAN A. WALTON, Secretary 


Andother Investment Securities dealtin by 


| R. J. Jacobs & Co., 


|41 NEW STREET, - NEW YORK. 
| MEMBERS N. Y. STOCK EXCHANGE, 


Orders in Stocks and Bounds executed fur Cash or 
on Margiv. 








Legal Rotices. 


YNOMMISSIONER'S SALE.—Iin the Cireuit Court 
of the United States for the Eastern District of 
Texas, at Galveston. The Farmers’ Loan & Trust 
Company, Trustee, Complainant, vs. the Houston & 
Texas Central Kailway Company, Charles Dillingham 
and Sesrwe E. Downs, defendants. No. 227 Chancery 


Notice is hereby given that in pursuance of the de- 
cree entered in the above entitled cause on the 5th 
day of March, 1805, at the regular March term of said 
Court in the City of Galv eston, Texas, I, the under- 

signed Master Commissioner, thereby, ‘designated, 
shall, on the 3d day of September, 1595, that being 
the first Tuesday of said month of September, oron 
the day to which I may adjourn such sale, at twelve 

o’clock noon, in front of the Court House door of 
feoLcnnan County, in the City of Waco, in the State 


of Texas, make sale at po auction as an entirety | 


to the highest bidder therefor of all the mortgaged 
premises and property, real, personal and mixed, 
rights and franchises, wherever situated, mentioned 
in said decree and thereby directed to be ‘sold, viz.: 
The railway of the Houston & Texas C entral Rail- 
way Company, known as the Waco & Northwestern 
Division. nning at a point on the main line of said 
railway company in the town of Bremond, in Robert- 
gon County, Texas, passing through the County of 
Falls, and running to the town of Ross in McLennan 
County in said State, a distance of about fifty-eight 
miles, together with all side-tracks, turn-outs, roll- 
ing stock, equipment and materials, all right of way 
and tracks, depot and shop grounds, tenements, here- 
ditaments, rights and franchises, including all the 
roperty, real and personal, pertaining to the opera- 
fiom of the said fifty-eight miles of railway, and in- 
cluding any and all rights in, to. or in respect to the 
franchise to build tothe Red River and thence to the 
northern boundary line of said State; and also all 
and singular the portion of the land grant donated 
by the State of Texas to aid in the construction of 
the Waco & Northwestern Railroad or said Waco & 
Northwestern Division covered by said mortgage as 
specitied therein and remaining unsold at the date of 


entry of said decree. which portion of said land grant | 


consists of about two hundred and twenty-three 
thousand six hundred and twenty-two and twenty 
eight hundredths (223 62228) acres, all situated in 
the following named Counties in the State of Texas 
and more — ularly described as follows: All of 
the lands described by Patent No. and Volume No. 
are patented by the State of ‘lexas to the Houston & 
Texas Centra! Railway Company, as assignee of the 
Waco & Northwestern Railroad Company, and _ all 
lands described by Certificate No. and Survey No., 
which numbers follow the words “Cert.” and ‘Sure 
vey’ in the following description, are not patented. 
but are located by virtue of land Certificates issued 
to the said Waco & Northwestern Railroad Company, 
and when land is stated to bein two or more Coun- 
ties. it means that pert of it is in each : 
In WLLBARGER COL AY prow Hi. 
1. 640 acres, Patent No. 128, 
In WILBARGER <7 gig COUNTIES. 
in Bloc 
2. 631 acres, Patent No, 200, Vol. 
In HARDEMAN COUNTY, in Biowk, H. 
3. 640 acres, Patent No. 289, Vol. 104. 
4. 640 acres, Patent No. 311, Vol. 104. 
. 640 acres, Patent Nu. 310, Vol. 104. 
. 640 acres, Patent No. 309, Vol, 104. 
. 640 acres, Patent No. 308, Vol, 104, 
. 640 acres, Patent No. : Vol, 104. 
9. 640 acres, Patent No. 306, Vol. 104, 
10, 640 acres, Patent N , Vol. 104, 
11. 640 acres, Patent 
12. 640 acres, Patent 
13. 640 acres, Patent N 
14. 640 acres, Patent 
15. 640 acres, Patent 
16. 619 acres, Patent 
17. 640 acres, Patent x 
18, 640 acres, Patent No. : 
19. 640 acres, Patent 
20. 640 acres, Patent 
21. 480 acres, Patent 
22. 640 acres, Patent N 
23. 640 acres, Patent 
24. 640 acres, Patent N 
25. 640 acres, Patent ! 
26. 640 acres, Patent 
27. 640 acres, Patent 
640 acres, Patent No. 28 
. 640 acres, Patent N 3, 
. 640 acres, Patent 
. 640 acres, Patent 
. 640 acres, Patent 
632 acres, Patent > 
640 acres, Patent N 
640 acres, Patent No. 
. 640 acres, Patent N 
. 640 acres, Patent 
. 640 acres, Cert, 1-5 
. 640 acres, Cert. 1-56, caver 111. 
20. 640 acres, Cert. 1-57, Survey 113. 
41, 640 acres, Cert Survey 115. 
42. 615 acres, Cert. urvey 117. 
43. 640 acres, Cert. 1 60, Survey 119. 
44. 640 acres, Cert. 1 61, Survey 121. 
45. 320 acres, Patent No. 449, Vol. 104. 
46, 640 acres, Patent No. 451, Vol. 104. 
47. 640 acres, Patent No. 422, Vol. 104. 
640 acres, Patent No. , Vol. 104, 
. 480 acres, Patent No. Vv ol, 
. 640 acres, Patent No. 308° Vol. 
> 640 acres, Patent No. 446, Vol. 
2. 640 acres, Patent No, 399, Vol. 
. 640 acres, Patent No. 404, Vol. 
. 310 5-6 acres, Patent No. 335. 
5. 640 acres, Patent No. 
; 640 acres, Patent No. 
. 640 acres. Patent No. 339, 3 
. 640 acres, Patent No. 340, Vol 
640 acres, Patent No. 342, Vol. 
60. 640 acres, Patent No. 368, Vol. 
. 640 acres, Patent No. 367, Vol. 
. 640 acres, Patent No. 369, Vol. 
615 acres, Patent No. 364, Vol. 
640 acres, Patent No. 
. 640 acres, Patent No.: 
. 640 acres, Patent No. 376, 
. 640 acres, Patent No. 444, 
640 acres, Patent No. 375 
69. 640 acres, Patent No. 
. 640 acres, Patent No. 
. 640 acres, Patent No. 
res, Patent No. 37 
640 acres, Patent No. : 
20 acres, Patent No. : 
5. 640 acres, Cert, 1-118, : 
i 640 acres, Patent No. 3: 
. 640 acres, Patent No. 35/ 
3. 640 acres, Patent No. 
. 640 acres, Patent No. 
80, 640 acres, Patent No. 
. 640 acres, Patent N« b1, Vol. 104 
615 1-5 acres, Patent No. 360, V ~ 104, 
640 acres, Patent No. 349, Vol. 104. 
640 acres, Patent No. » Vol. 104, 
35, 640 acres, Patent No, 357, Vol. 104. 
. 640 acres, Patent No. 358, Vol. 104. 
. 640 acres, Patent No. 359, Vol. 104. 


88. 


SY. 


po. 
91. 
92. 
93. 
94. 


95. 
96. 
97. 
98. 
ow. 
100, 
101. 
102. 
103. 
104, 
105, 
106, 
107. 
108, 
109, 


THE 
Legal Rotices 


640 acres, Patent No. 361, Vol. 104. 

640 acres, Patent No. 380, Vol. 104. 

one res, Patent No. 382, Vol. 104. 
25°1 acres, Patent No. 379, Vol. 104. 

640 acres, Cert. 1-143, Survey 285. 

640 acres, Patent No. 445, Vol. 104. 

640 acres, Patent 

640 acres, Patent 

640 acres, Patent 

640 acres, Patent No. 416, Vol. 

640 acres, Patent No. 415, Vol. 

640 acres, Patent No. 346, Vol. 

640 acres, Patent No, 344, Vol. 

640 acres, Patent No. 347, Vol. 

640 acres, Cert. 1-153, Survey 305. 

640 acres, Patent No. 345, Vol. 104. 

640 acres, Patent No. 405, Vol. 104, 

640 acres, Patent No. 406, Vol. 104, 

640 acres, Patent No. 407, Vol. 104. 

640 acres, Patent No. 408, Vol. 104. 

640 acres, Patent No. 410, Vol, 104, 

640 acres, Patent No, 400, Vol. 104, 


. 640 acres, Patent No. 386, Vol. 104. 
. 640 acres, Patent No. 387, Vol. 104, 
. 640 acres, Patent No 388, Vol. 104. 
3. 6294 acres, Patent No. 419, Vol. 104, 
. 640 acres, Patent No. 413, Vol. 104, 
5. 640 acres, Patent No. 414, Vol. 104. 


. 640 acres, Patent No. 417, Vol. 104, 


CHRONICLE. 


. 640 acres, 
. 640 acres, 
. 640 acres, 


-atent No. 418, Vol. 104, 
-atent No. 411, Vol. 104. 





*atent No.4 


. 640 acres, Patent No. 429, 

21. 640 acres, Patent No. 427, 
22. 640 acres, Patent No. 426. a " 
3. 640 acres, Patent No. 425, Vol. 104, 
. 640 acres, Patent No. 424, Vol. 104. 
5. 640 acres, Patent No. 422° Vol, 104, 
. 640 acres, Patent No. 421, Vol. 104. 





614 4 acres, Patent No. 420, Vol. 104. 


: 640 acres, Patent No. 437, Vol. 104, 
35 


L: 
131. 


132 


133. 


134. 
1: 
136. 
137. 
li 
In 


139. 


. 640 acres, Patent No. 435, Vol. 104. 


30, 640 acres, Patent No _ ve ea 


640 acres, Patent No 


Vol. 104, 
In HARDEMAN AND CHILDRESS COUNTIES, 


in Bloe 

640 acres, Patent No. 432, Vol. 104. 

640 acres, Patent No. 431 Vol. 104. 

640 acres, Patent No. 430, Vol. 104. 

640 acres, Patent No. 190, Vol. 104, 

640 acres, Patent No. 191, Vol. 104. 

615'1 acres, Patent No. 103, V ' Y 
640 acres, Patent No, 202, Vo 


1. 
HARDEMAN, CHILDRESS "AND 


NTILES, in Block t 
640 acres, Patent No. 201, Vol. 18, 


= CHILDRESS COUNTY, in Block H, 
. 640 acres, Patent No. 200, Vol. 104 


11, 640 ac res, Patent No. 203, Vol. 104, 
142. 
143. 640 acres, Patent No. 208, Vol. 104. 


640 acres, Patent No. 211, Vol. 104. 


44. 640 acres, Patent No. 192, Vol. 104 
; 640 acres, Patent No. 194, Vol, 104. 
46 . 640 acres, Patent No 1095, Vol. 104. 


7. 640 acres, Patent No. 196, Vol. 104. 
. 649 acres, Patent No. 198 Vol. 104. 


. 615°1 acres, Patent No. 199, Vol. 104, 
50, 640 acres, Patent No. 204, Vol, 104, 


640 acres, Patent No. 206, Vol. 104. 


93. 623°3 acres, Patent No 223, Vol. 104, 
. 640 acres, Patent Ni 

5. 640 acres, Patent No. 31s, 
. 640 acres, Patent No. 219, vor 104. 
. 640 acres, Patent No. 216, Vol. 104, 
. 562 acres, Patent No. 220, Vol. 104. 
. 640 acres, Patent No. 221, Vol. 104. 


320 acres, Patent No. 222, Vol. 104. 


. 640 acres, Patent No 212, Vol. 14. 
. 320 acres, Patent No. 215, Vol. 104. 
. 640 acres, Patent No. 229, Vol. 104, 
. 615 acres, Patent No. 227, Vol, 104. 
. 640 acres, Patent No. 226, Vol. 104, 
. 320 acres. Patent No. 225, Vol. 104. 
. 133 acres, Patent No. 246, Vol. 104, 
. 640 acres, Patent No. 247, Vol. 104, 
. 640 acres, Patent . 2 F 

2. 640 acres, Patent No. 

3. 640 acres, Patent No. 


640 acres, Patent No. 
640 acres, Patent No. 262" vol: 104. 


. 640 acres. Patent No 267, Vol. 104. 

. 40 acres. Patent No. 2s, Vol. 104. 

. 637 S acres, Patent No, 2.5. Vol. 104, 
%. 640 acres, Patent Nu. 2 

" 640 acres. Pate nt No. 


640 acres, Patent No. 27 2, Vol 104. 


. 54°. acres, Patent No 27, 
. 640 acres, Patent No 


. 640 acres, Patent No. 
. 6L0 acres, Patent No. 


640 acres, Patent No. 
Vol. 104. 


die 
. 640 acres, Patent No. 271, Vol. 14. 
. 640 acres, Patent Ne » Vol. 104, 


7. 640 acres, Patent No. 


7, Vol. 104. 


. 640 acres, Patent No 238 \ ol. 104. 
0%. 640 acres, Patent No. 243, Vol. 104, 
. 640 acres, Patent No 240. Vol. 104. 
. 15 i acres, Patent No. 242, 
2. 627°3 acres, Patent No P 
3. 480 acres, Patent No. 24% 
. 640 acres, Patent No. 2: 


St 
649 acres, Patent No. 260 Vol. aaa 


. 640 acres, Patent No. 261. 
>= 


. 640 acres,Cert. 


dy 055. 


213. 640 acres, Cert. 2 37h, Survey 557. 
. 63344 acres. Cert. 2-280, Survey 559, 
. 640 acres, Cert. * 2-281 Survey 561. 


. 640 acres, Cert 
. 213°5 acres, Cert. p 
8S, 5 


2-282 Survey 563. 
. 565 


5 acres, Cert. 2-: 


’ 640 acres, Cert. 2-1 Survey 573. 


. 640 acres, Cert. 2-2% 
2. 640 acres, Cert. 2-2 
}. 640 acres, Cert. 4 


. Survey 579. 
, Survey 58L. 
5, Survey 589. 


26. 

227. 640 acres, Cert. 2-296, Survey 591. 
. 640 acres, Patent No. 482, Vol. 104, 
. 640 acres, Patent No. 484, Vol. 104, 
. 640 acres, Cert. 2-300, Survey 599. 


5012 acres, Cert. 2-304, Survey 607. 


. 640 acres, Patent No. 485, Vol. 104. 
. 615 acres, Cert. 2-306, Survey 611. 
. 640 acres, Patent No. 486, Vol. 104, 


. 640 acres, Cert. 


, Survey 615. 
2-309, Survey 617. 


640 acres, Cert 


. 640 acres, Patent No. 490, Vol. 104, 
. 640 acres, Patent | No. 481, Vol. 104. 
. 640 acres, Ce 
3. 640 acres, Cert * 
. 640 acres, Cert. * 
245. 640 acres, Cert. * 
3. 580°7 acres, Cert 
247. 640 acres, Cert. 
’. 620°4 acres, Cert. * 


. 640 acres, Cert 
. 640 acres, Cert 


Survey G49, 
Survey 651. 


. 640 acres, Cert. » by 653. 
. 640 acres, Patent No. 47% . 104, 


. 640 acres, Cert 
. 640 acres, Cert 
262. 640 acres, Cert. 2-338, survey 675. 


36, Survey 671. 
7, Survey 673. 


[Vou. LXI. 
Legal Hotices. 


me 


. 615 acres, Out. 2 339, Survey 677. 
. 585°4 acres, Cert. 2- 340, Survey 679. 
. 573°5 acres, Cert. 2-341, Survey 681. 
. 640 acres, Cert. 2.342, Survey 
. 16°2 acres, Cert. 2. 343, » Paever 685. 
268. 628°2 acres, Cert. 2-344, Survey 687. 
. 640 acres, Cert. 2-345, Mister 689. 
. 640 acres, Cert. ’-346, Survey 691. 
. 640 acres, Cert. 2-347, Survey 693. 
. 640 acres, Cert. 2-348, Survey 695. 
284. 640 acres, Cert. 2-! 
. 640 acres, Cert. 2-: 
. 640 acres, Cert. 2-362, Survey 723. 
. 640 acres, Cert. 2-363, Survey 725. 
. 640 acres, Cert. 2-364, Survey 727. 
. 513°6 acres, Cert. 2-365, Survey 729. 
. 46 acres, Cert. 2-366, Survey ohn. 
. 640 acres, Cert. 2-368, Survey 735. 
. 640 acres, Cert. 2-369, Survey 737 
. 640 acres, Cert. 2 pay Survey 739. 
. 640 acres, Cert. 2 
. 640 acres, Cert. 2 
. 640 acres, Cert. 2 
. 640 acres, Cert. 2. 387, Survey 773. 
. 640 acres, Cert. 2 2-388, Survey 775. 
. 640 acres, Cert. 2-389, Survey 77 
3. Sev aeEes, Cert. 2300. Survey 779. 
b “4 acres, Cert. 2-301, Survey 781. 
5. $14°5 acres, Cert 
. 640 acres, Cert. S308, Surve: 
— /DRESS AND 'COTTLE COUNTIES, ia 
lock 
" eam Patent No. 205, Vol. 104. 
33. 640 acres, Patent No. = Vol. 104. 
. 640 acres, Patent No. 263, Vol. 104. 
. 640 acres, Patent No. oon" Vol. 104. 
. 640 acres, Cert. 2-277, Survey 553. 
. 640 acres, Cert. 2-292, Survey 583. 
237. 640 acres. Patent No. 487, Vol. 104. 
252. 640 acres, Cert. 2-328, Survey 655. 
. 640 acres, Patent No. 461, Vol. 104. 
3. sep a0 res, Patent No. 472, Vol. 104. 
. G40 a Cert. 2°385, Survey 769. 
OTTLE COUNTY. in Block H. 
. 640 acres, Patent No. 230, Vol. 1 
177. 649 acres, Patent No. 265 Vol. 
. 640 acres, Patent No. 264, Vol. 
. 640 acres, Patent No. 266, Vol 
3. 640 acres. Patent No. 234, V 
. 640 acres, Patent No. 2 
: 640 acres, Patent No. 
. 640 acres, Patent No. 
. 640 acres, Patent No. , Vol. 
. 640 acres, Cert. 2-275, Survey —_ 
10. 640 acres, Cert. 2-276, Survey 551. 
. 640 acres, Cert. 2 293, Survey 585. 
. 640 acres, Cert. 2-294, Survey 587. 
. 640 acres, Patent No. 489, Vol. 104. 
39. 640 acres, Patent No. 488, Vol. 104, 
3. 640 acres, Cert. 29, Survey 657. 
. 640 acres, Cert. 2-350, Survey 659. 
. 640 acres, Patent ‘No. 480, Vol, 104. 
5. 640 acres, Patent No. 459, Vol. 
. 640 acres, Patent No. 479, Vol. 
. 640 acres, Patent No. 460, Vol. 1 
. 640 acres, Patent No. 477, Vol. 
640 acres, Patent No. 462, Vol. 
. 640 acres, Patent No. 476, Vol. 
7. 640 acres, Patent No. 463, Vol. 
. 640 acres, Patent No. 475, Vol. 
. 640 acres, Patent No. 464, Vol. 
. 640 acres, Patent No. 474, Vol. 
. 640 acres, Patent No. 465, Vo 
2. 640 acres, tatent No. 473, Vol. 
3. 640 acres, Patent No. 467, Vol. 
. 640 acres, Patent No. 466, ve > 
. 640 acres, Patent No. 471, q 
. 640 acres, Patent No. 468, vo 4 
. 640 acres, Patent No. 470, Vol. 
. 640 acres, Patent No. 454, Vol. 
. 640 acres, Patent No. 469, Vol. 
303. 640 acres, Patent No. 456, Vo 
. 640 acres, Patent No. 453, Vo + 





. 55, Vol. . 
. 640 acres, Patent No. 457, Vol. 104. 
- 640 acres, Patent No. 458. Vol. 104, 
,HILDRESS AND HALL CO.’S, in Block H, 


. 516°3 acres, Cert. 2 396, Survey 791. 
568°3 acres, Cert. 2.397, Survey 793. 


| IN HALL COUNTY, In Block H. 


319. 640 acres, Cert. 2-398, over 795. 
IN GARZA (¢ SOUNTY . in Block G. 
520. 640 acres, Cert 2-399, } a 


| No. 1. 
IN GARZA AND KENT COUNTIES, in Block G 


321. 640 acres, Cert. 2-400, Survey } No. 3. 
IN KENT COUNTY, in Block G. 
2.401, Survey 5. 
"3-402" Survey 7. 


26. 640 acres, ¢ ‘ert. 2 2 405. Survey 13. 
640 acres, Cert. 3 -406, Survey 15. 
. 640 acres, Patent No. 131, Vol. 104, 
. 640 acres, Patent No 132, Vol. 104, 
. 640 acres, Cert. 2-409. Survey 21. 
: 640 acres’ Cert. 2-410 Survey 23. 
. 640 acres, Cert. 2 2-411, Survey 25 
640 acres, Cert. 2-412, Survey 27. 
. 640 acres, Cert. 2-413, Survey oy 
. 640 acres, Cert. 2- * Survey 3 31. 
. 640 acres. Cert. 2-415, Survey 
. 640 acres, Cert. 2-416, Survey 3: 
. 640 acres, Cert. 2-417, Survey 37. 
. 640 acres, Cert. 2-418, Survey 39. 
. 640 acres, Cert. 2-419, Survey 41. 
341. 640 acres, Cert. 2-420, Survey 43. 
. 640 acres, Patent No. 134, Vol. 104, 

3. 640 acres, Cert. 2-422, Survey 47. 

. 640 acres, Patent No. 133, Vol. L04. 

5. 640 acres, Patent No. 149, Vol. 194 

. 640 acres, Patent No. 150, Vol. 104. 
. 640 acres, Patent No. 151, Vol. 104. 
. 640 acres, Patent No. 152, Vol. 10+. 
. 640 acres, — 2 428, Survey 59. 

. 640 acres, Cert. 2-429, Survey 61. 

51. 640 acres, C Ty 2. 430, Survey 63. 

2. 640 acres, Pate’ nt No. 153, Vol. 104. 
353. 640 acres, Patent No. 154, Vol. 104. 

; 640 acres, Patent No. 166, Vol. 104. 
. 640 acres, Patent No. 151, Vol. 104. 
. 640 acres, Patent No. 182, Vol. 104. 
. 640 acres, Patent No. 183, Vol. 104. 
. 640 acres, Patent No. 184, Vol. 104. 
. 640 acres, Patent No. 185, Vol. 104. 
. 640 acres, Patent No. 187, Vol. 104. 
361 . 640 acres, Patent No. 186, Vol. =~ 
400 acres, Patent No. 1 189; Vol. 

Also the land notes in the hands att the Receiver at 
the time of the entry of said decree (or the proceeds 
thereof if thereafter collected), and the contracts for 
the sale of the lands under which such notes were 
given, and, subject to such contracts of sale, all 
right, title and interest of the complainant es Truse- 
tee, in to or in respect to the lands so contracted to 
be sold, and all right and title therein or ; thereto 
which che Houston & Texas Central Railwaj y Com- 
— or George E. Downs has or ever hadj in said 
ands subject to said contracts, which land 1 ul tes and 





lands are more particularly described as fallfows : 
The following is a brief description of faid ‘land 
notes in which the namie of the maker, ves amounts 
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